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,QWURGXFWLRQ�DX�GRVVLHU�

� /H�GRVVLHU�VXLYDQW�SU¼VHQWH�GDQV�XQ�SUHPLHU�WHPSV�XQ�UHJDUG�VXU�O�H[SRVLWLRQ�GH�
)UDQFHV�6WDUN�LQWLWXO¼H�7KH�)DOO�RI�)UDQFHV�6WDUN��DYHF�XQH�PLVH�¶�MRXU�GHV�SURFHVVXV�TXL�
G¼WHUPLQHQW�VRQ�WUDYDLO��3XLV�OH�GRVVLHU�VH�SRXUVXLW��SDU�XQH�U¼IOH[LRQ�DXWRXU�GH�QRWLRQV�
SOXV�FHUQ¼HV�SHUPHWWDQW�G�DERUGHU�OD�SUDWLTXH�SODVWLTXH�GH�)UDQFHV�6WDUN��/�DSSURFKH�GHV�
yXYUHV�VH�IDLW�SDU�OH�ELDLV�GHV�SURF¼GXUHV�DUWLVWLTXHV�HW�WHFKQLTXHV�HPSOR\¼HV�HW�GDQV�OH�
P¾PH�WHPSV�FRQVWUXLW�XQH�UHODWLRQ�GH�VHQV�DYHF�HOOHV��,O�V�DJLW�G�D[HU�OD�U¼IOH[LRQ�VXU�OHV�
LQWHQWLRQV� GH� O�DUWLVWH�� 4XHOTXHV� ILFKHV� DSSRUWHQW� XQ� UHJDUG� SOXV� SU¼FLV� VXU� FHUWDLQHV�
yXYUHV� GH� O�H[SRVLWLRQ�� FKHPLQDQW� G�XQH� WHQWDWLYH� GH� GHVFULSWLRQ� ¶� GHV� SURSRVLWLRQV�
G�LQWHUSU¼WDWLRQ���
� /D�GHX[L½PH�SDUWLH�GX�GRVVLHU�GRQQH�GHV�FOHIV�SRXU�FRQVWUXLUH�XQ�HQVHLJQHPHQW�
HQ�DPRQW�HW�RX�HQ�DYDO�G�XQH�YLVLWH�DYHF� OD�FODVVH��&H�GRVVLHU�GRQQH�¶� WLWUH�G�H[HPSOH�
GHV�SURSRVLWLRQV�GHVWLQ¼HV�¶�FRQIURQWHU�OHV�¼O½YHV�¶�GHV�TXHVWLRQV�G�RUGUH�SODVWLTXH��,O�QH�
V�DJLW� SDV�G�DFTX¼ULU� OD� WHFKQLTXH�GH� O�DUWLVWH� RX�GH� WUDYDLOOHU� ¶� OD�PDQL½UH�GH�)UDQFHV�
6WDUN��,O�HVW�SURSRV¼�DX�FRQWUDLUH�GH�FRQVWUXLUH��¶�SDUWLU�GH�OD�UHQFRQWUH�DYHF�OHV�yXYUHV�
GH� O�DUWLVWH�� GHV� VLWXDWLRQV� GH� IRUPDWLRQ� SRXU� OHV� ¼O½YHV�� G�LQVFULUH� O�DSSURFKH� GH�
O�H[SRVLWLRQ�GDQV�XQH�V¼TXHQFH�S¼GDJRJLTXH���

� &H�GRVVLHU�D�FRPPH�REMHFWLI�G�¾WUH�OH�SOXV�FODLU�SRVVLEOH�HW�OH�SOXV�WUDQVSDUHQW�HQ�
FH�TXL�FRQFHUQH�OD�P¼WKRGRORJLH��,O�VH�FRQVWUXLW�GH�PDQL½UH�¶�UHIDLUH�OH�FKHPLQHPHQW�GH�
OD�U¼IOH[LRQ�FRQGXLVDQW�O�HQVHLJQDQW�¶�U¼LQVFULUH�O�DSSURFKH�GH�O�H[SRVLWLRQ�GDQV�OH�FDGUH�
G�XQH�V¼TXHQFH�S¼GDJRJLTXH��(W�SRXU�FHOD��LO�GRLW�HIIHFWXHU�WURLV�WUDQVSRVLWLRQV��
��
���'X�UDSSRUW�¶�O�yXYUH�TX�LO�HQWUHWLHQW�HQ�WDQW�TXH�VSHFWDWHXU��¶�O�¼QRQF¼�GHV�TXHVWLRQV�
TX�HOOHV�VRXO½YHQW��
��
���'H�FHV�TXHVWLRQV�¶�OD�IRUPXODWLRQ�GH�SRVVLEOHV�FRQWHQXV�G�HQVHLJQHPHQW��
/H�VSHFWDWHXU�VH�IDLW�HQVHLJQDQW��
��
���'HV�REMHFWLIV�G�HQVHLJQHPHQW�¶�OD�VLWXDWLRQ�G�HQVHLJQHPHQW��
/�HQVHLJQDQW�V�DGUHVVH�DX[�¼O½YHV��



 

 

��
5(*$5'(5�
/�(;326,7,21�



 

 �
5HQFRQWUH�DYHF�O�yXYUH�GH�)UDQFHV�6WDUN���

 /�DSSURFKH�GH�O�H[SRVLWLRQ�7KH�)DOO�RI�)UDQFHV�6WDUN�G¼YHORSS¼H�GDQV�OHV�TXHOTXHV�
SDJHV�VXLYDQWHV��QH�VH�YHXW�SDV�H[KDXVWLYH��PDLV�SURSRVH�XQ�FKHPLQHPHQW�¶�WUDYHUV�OH�
WUDYDLO�VLQJXOLHU�GH�)UDQFHV�6WDUN���
��
� /�DUWLVWH� DP¼ULFDLQH� )UDQFHV� 6WDUN� HVW� WRXW� DXWDQW� SODVWLFLHQQH� TX�¼FULYDLQH�� (OOH�
SXEOLH� HQ� SDUDOO½OH� ¶� VRQ� WUDYDLO� SODVWLTXH� GHV� WH[WHV� GH� WRXWH� QDWXUH� �HVVDL�� ILFWLRQ��
FULWLTXH� G�DUWw��� &�HVW� SRXUTXRL� GDQV� VRQ� WUDYDLO� GHV� OLHQV� ¼WURLWV� VH� WLVVHQW� HQWUH�
OLWW¼UDWXUH� HW� DUW� SDU� GHV� U¼I¼UHQFHV� OLWW¼UDLUHV�� SDU� GHV� FLWDWLRQV�� SDU� OD� SU¼VHQFH�
SODVWLTXH�GX�WH[WH�GDQV�VHV�FROODJHV��(Q�SDUDOO½OH�¶�VRQ�H[SRVLWLRQ�7KH�)DOO�RI�)UDQFHV�
6WDUN�� HOOH� D� U¼DOLV¼� � XQ� RXYUDJH� VXU� VHV� yXYUHV� YLVXHOOHV� LQWLWXO¼� &ROOHFWHG� :RUNV��
)UDQFHV�6WDUN�H[S¼ULPHQWH�GDQV�FHWWH�GRXEOH�H[S¼ULHQFH�OD�GLII¼UHQFH�HQWUH�OLUH�XQ�WH[WH�
VXU�XQ�PXU�RX�GDQV�XQ�RXYUDJH��WRXW�FRPPH�FHOOH�GH�YRLU�XQH�yXYUH�YLVXHOOH�GDQV�XQ�
OLYUH�RX�GDQV�XQ�HVSDFH�G�H[SRVLWLRQ��
� &HWWH�H[SRVLWLRQ�HVW�SU¼VHQW¼H�GDQV�WURLV� OLHX[�GLII¼UHQWV�VXFFHVVLYHPHQW��DX�9DQ�
$EEHPXVHXP�¶�(LQGKRYHQ��DX�)UDF�%RXUJRJQH�¶�'LMRQ�HW� DX�&XOWXUHJHVW� ¶�/LVERQQH��/H�
SRLQW� GH� G¼SDUW� GH� FH� WRXU� G�(XURSH� HVW� OD� SXEOLFDWLRQ� GH� O�RXYUDJH� VXU� VHV� yXYUHV�
YLVXHOOHV� ¼YRTX¼� SU¼F¼GHPPHQW�� HW� FRQWUHSDUWLH� GX� OLYUH�&ROOHFWHG�:ULWLQJV� �����������
SXEOL¼�LO�\�D�TXDWUH�DQV���
��
� /�H[SRVLWLRQ� GHPDQGH� XQ� FHUWDLQ� WHPSV� GH� G¼FRXYHUWH�� FDU� F�HVW� XQH� yXYUH� GX�
G¼WDLO��,O�V�DJLW�GH�UHS¼UHU�GHV�¼O¼PHQWV�GLYHUV���WH[WXHOV�RX�LFRQLTXHV�TXL�QRXV�DP½QHQW�¶�
IDLUH�GHV� OLHQV��/H� WLWUH�QRXV�GRQQH�GHV� LQIRUPDWLRQV�VXSSO¼PHQWDLUHV�SRXU�DSSU¼KHQGHU�
O�yXYUH� HW� FRQVWUXLUH� GX� VHQV� WRXW� FRPPH� OHV� QRWHV� TXH� O�DUWLVWH� LQVFULW� GDQV� OH� OLYUH�
&ROOHFWHG�:RUNV��'HV� OHFWXUHV�VXFFHVVLYHV�G�XQH�P¾PH�yXYUH�SHUPHWWHQW� OD�G¼FRXYHUWH�
GH� QRXYHDX[� VLJQHV� TXL� DP½QHQW� GH� QRXYHOOHV� LQWHUSU¼WDWLRQV�� &�HVW� XQH� yXYUH� TXL� QH�
V�¼SXLVH�SDV��,O�HVW�GLIILFLOH�GH�V�DUU¾WHU�HW�GH�QH�SDV�WRPEHU�GDQV�XQ�YHUWLJH�G�¼O¼PHQWV�
QRXV�DPHQDQW�HQ�WRXV�VHQV��&�HVW�P¾PH�OH�SURSUH�GH�VRQ�WUDYDLO�GH�QH�SDV�SURSRVHU�GH�
FHQWUH��GH�FRQWRXU��GH�OLPLWH��(OOH�DFFHQWXH�O�DSSURFKH�Q¼EXOHXVH�TXH�OH�VSHFWDWHXU�SHXW�
IDLUH�GH�VRQ�WUDYDLO��&�HVW�SRXUTXRL��SRXU�U¼DOLVHU�FH�GRVVLHU��OH�SDUWL�SULV�D�¼W¼�GH�VXLYUH�
O�DUWLVWH� GDQV� FH� UDLVRQQHPHQW� HQ� U¼VHDX[� HW� GRQF� GH� SURSRVHU� HQ� LQWURGXFWLRQ�� XQ�
HQVHPEOH�G�¼O¼PHQWV�FRQVWLWXWLIV�GH�VRQ�WUDYDLO��(Q�HIIHW��¶� O�LQW¼ULHXU�GH�FHWWH�SO¼WKRUH��
GHV�TXHVWLRQV�¼PHUJHQW�UHQYR\DQW�OHV�XQHV�DX[�DXWUHV��(OOHV�VRQW�GRQQ¼HV�FRPPH�WHOOHV�
GDQV�OD�SU¼VHQWDWLRQ�TXL�VXLW���
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/�LFRQRJUDSKLH�HQ�MHX�GDQV�OHV�yXYUHV�GH�)UDQFHV�6WDUN��
 �
� /�H[SRVLWLRQ�SU¼VHQWH�GH�QRPEUHXVHV�SL½FHV�U¼DOLV¼HV�VXU�GHV�IHXLOOHV�GH�GLII¼UHQWV�
IRUPDWV�� DYHF� GHV�PDW¼ULDX[� YDUL¼V� RË� IRUPHV� HW�PRWV� VH� FÇWRLHQW�� TXHOTXHV�yXYUHV� VH�
SU¼VHQWHQW�VRXV�OD�IRUPH�G�REMHWV��7RXWHV�FHV�SL½FHV�RQW�XQH�VLQJXODULW¼��PDLV�O�HQVHPEOH�
IRUPH�XQ�WRXW��8QH�XQLW¼�VH�G¼JDJH�GH�FHW�HQVHPEOH��GX�OLHQ�VH�FU¼H�SDU�OD�SU¼VHQFH�GX�
YLGH�� OD� GLVFU¼WLRQ� HW� OD� G¼OLFDWHVVH� GH� VHV� SL½FHV�� OH� SHX� GH� FRXOHXU�� OD� SU¼VHQFH� GH�
EODQFV��GH�QRLUV��G�XQ�SHX�GH�URXJH�HW�O�XWLOLVDWLRQ�GHV�P¾PHV�PDW¼ULDX[��2Q�UHWURXYH�GDQV�
OHV�GLII¼UHQWHV�yXYUHV�XQ�YRFDEXODLUH�SODVWLTXH�FRPPXQ�IRUP¼�GH�WURLV�JUDQGHV�IDPLOOHV���
GHV�PRWLIV�TXL�VH� U¼S½WHQW��¼O¼PHQWV�GH�SLOXOHV��GRVVLHU�G�RUGLQDWHXU��GHV�RLVHDX[w���GHV�
LPDJHV� �G¼FRXS¼HV� GDQV� GHV� PDJD]LQHV�� U¼DOLV¼HV� SDU� OH� ELDLV� GH� WHFKQLTXH�
WUDGLWLRQQHOOHw��HW�GHV�IUDJPHQWV�GH�WH[WH��VRUWLV�G�XQH�PDFKLQH�¶�¼FULUH��G�XQH�LPSULPDQWH��
PDQXHOV�RX�DXWUHV���3OXV�UDUHPHQW�O�DUWLVWH�XWLOLVH�GHV�REMHWV�U¼HOV��PDQFKH�GH�FKHPLVLHU��
FKDLVH��OLYUHw���TXDWUL½PH�JUDQGH�IDPLOOH���
� 6RQ� WUDYDLO� HVW� HPSUXQW� GH� FLWDWLRQV� PXOWLSOHV�� ¶� GHV� ¼FULWV� OLWW¼UDLUHV� FRPPH�
:HUWKHU�GH�-RKDQQ�:ROIJDQJ�YRQ�*RHWKH��¶�GHV�yXYUHV�G�DUW� WHOOHV�TXH�FHOOH�GH�5REHUW�
6PLWKVRQ��¶�GHV�¼FULWV�VXU�O�DUW�HW�¶�GHV�FRXUDQWV�DUWLVWLTXHV�FRPPH�O�DUW�FRQFHSWXHO��VDQV�
RXEOLHU� OHV� FOLQV� G�yLO� ¶� GHV�PRXYHPHQWV� OLWW¼UDLUHV� FRPPH� OD� SR¼VLH� FRQFU½WH� RX� ELHQ�
HQFRUH�OD�FU¼DWLRQ�PRWOLEULVWH�GHV�IXWXULVWHV���
��
� /H�WUDYDLO�GH�O�DUWLVWH� MRXH�GH�OD�ILJXUDWLRQ�HW�GH�O�DEVWUDFWLRQ��&DU�FHV�yXYUHV�TXL�
VHPEOHQW�ILJXUDWLYHV�DX�SUHPLHU�DERUG�DYHF�GHV�¼O¼PHQWV�ILJXU¼V��GHV�IOHXUV��GHV�REMHWV��
GHV�RLVHDX[�����VRQW�U¼DOLV¼HV�DYHF�GHV�WHFKQLTXHV�TXL�DIILUPHQW�DX�FRQWUDLUH�OD�SODQ¼LW¼�GH�
OD�VXUIDFH�HW�UDSSHOOHQW�OHV�SURF¼G¼V�SODVWLTXHV�GH�FHUWDLQHV�yXYUHV�DEVWUDLWHV��(Q�HIIHW��
OHV� ¼O¼PHQWV� ILJXUDWLIV� VRQW� U¼DOLV¼V� SDU� FROODJH� GH� PRUFHDX[� GH� FDUWRQ� RX� SDSLHU�
DVVHPEO¼V�DYHF�GHV�ERXWV�GH�UXEDQV�DGK¼VLIV��6DQV�FHVVH�O�DUWLVWH�YLHQW�FDVVHU�OHV�HIIHWV�
LOOXVLRQQLVWHV�TX�HOOH�PHW�HQ�SODFH���
��
� ,O� V�DY½UH� LQW¼UHVVDQW� GH� UHS¼UHU� O�LFRQRJUDSKLH� SU¼VHQWH� GDQV� FHV� GLII¼UHQWHV�
yXYUHV� DYHF� OHV� ¼O½YHV�� 2Q� SRXUUD� OHXU� IDLUH� UHPDUTXHU� TX�LO� \� D� XQ� FHUWDLQ� QRPEUH� GH�
U¼I¼UHQFHV�FXOWXUHOOHV��SDUWDJ¼HV�SDU�WRXV�OHV�DFWHXUV�GH�O�DUW�HW�G�DXWUHV�SOXV�SHUVRQQHOOHV��
/D� SU¼VHQFH� GH�FHUWDLQV� RLVHDX[�� GH� IOHXUV�� GH�PHXEOHV�� GH� FRXUULHUV�� G�REMHWV�P¼QDJHUV�
FRPPH�O�DVSLUDWHXU�UHQYRLH�¶�XQ�XQLYHUV�IDPLOLHU��'�DXWUHV�PRWLIV�FRPPH�OH�VLQJH�SHQVHXU��
OH�SDRQ��OD�ILJXUH�G�$WK¼QD�DYHF�VRQ�FDVTXH��OHV�RLVHDX[�GDQV�OHV�PDLQV�GH�6DLQW�)UDQ»RLV�
VRQW�GLUHFWHPHQW�LVVXV�GH�O�LFRQRJUDSKLH�ELEOLTXH��P\WKRORJLTXH�RX�SOXV�J¼Q¼UDOHPHQW�GHV�
FRGHV�GH�O�KLVWRLUH�GH�O�DUW��,O�HVW�LQW¼UHVVDQW�DXVVL�GH�UHPDUTXHU�TX�XQ�FHUWDLQ�QRPEUH�GH�
PRWLIV�DJLVVHQW�FRPPH�GHV�V\PEROHV��GHV�LPDJHV�TXL�UHQYRLHQW�¶�GHV�FRQFHSWV��2Q�SHXW�
FLWHU� OD� ILJXUH� GH� O�DLJOH�� V\PEROH� GHV� (WDWV� 8QLV� TXH� O�RQ� WURXYH� QRWDPPHQW� GDQV� XQ�
FROODJH�LQWLWXO¼�$�EDQH�RI�4XLGGLW\��������VDOOH�&���
��
��
  
/D�ELRJUDSKLH�HQ�TXHVWLRQ� �
  
 /�DUWLVWH�QRXUULW�VRQ�WUDYDLO�DUWLVWLTXH�GHV�FURLVHPHQWV�RS¼U¼V�HQWUH�VD�YLH�G�DUWLVWH�
HW�VD�YLH�SHUVRQQHOOH��(OOH�SXLVH�GDQV�VD�YLH�G�DUWLVWH�HW�FHOOH�GH�IHPPH��GH�P½UH��OH�VXMHW�
GH�VRQ�WUDYDLO�SODVWLTXH��&KDTXH�SL½FH�UHQYRLH�¶�XQH�KLVWRLUH�SHUVRQQHOOH��XQ�¼Y½QHPHQW�GH�
VD�YLH�SHUVRQQHOOH�RX�DUWLVWLTXH��ILFWLI�RX�U¼HO����
  



(Q�FH�VHQV�FHWWH�H[SRVLWLRQ�HVW�FRPPH�XQ�u�MRXUQDO�LQWLPH�v�RË�GX�IDX[�FÇWRLHUDLW�GX�YUDL�
DYHF�O�LPSRVVLELOLW¼�SRXU�OH�VSHFWDWHXU�GH�OHV�G¼SDUWDJHU��O�DUWLVWH�SUHQDQW�VRLQ�GH�EURXLOOHU�
OHV�SLVWHV��/�DUWLVWH�SDUOH�GH�VD�FRQGLWLRQ�GH�IHPPH�DUWLVWH��VDQV�OD�SU¼WHQWLRQ�GH�
U¼YROXWLRQQHU�OHV�FKRVHV��PDLV�VLPSOHPHQW�GH�WURXYHU�VD�SODFH�HQ�WDQW�TX�DUWLVWH��/D�
PDWL½UH�SUHPL½UH�FRQFU½WH�GH�VRQ�WUDYDLO�HOOH�OD�WURXYH�DXVVL�GDQV�VD�SURSUH�YLH��OHV�
FDUWRQV�G�LQYLWDWLRQV�TX�HOOH�UH»RLW��G¼FRXS¼V�HW�DJHQF¼V�GDQV�VHV�FROODJHV��OHV�EDQGHV�
DGK¼VLYHV�GH�SKDUPDFLH��VRQ�FRXUULHU��VHV�FKDWVw�

� 7RXWHV�FHV�SL½FHV�FRQVWLWXHQW�GHV�DXWRSRUWUDLWV� ILFWLIV�� FHUWDLQV� U¼I¼UHQF¼V�SDU� OHV�
WLWUHV� FRPPH� WHOV� HW� G�DXWUHV� GHV� DXWRSRUWUDLWV� G¼WRXUQ¼V�� EURXLOO¼V�� 8QH� yXYUH� FRPPH�
	%UUUSW]]DSWKH� VXEMHFW�� �VFUDPEOHG��� ������PRQWUH� XQ� SDRQ�� ILJXUH� TXL� UHYLHQW� SOXVLHXUV�
IRLV�HW�TXL�UHSU¼VHQWH�O�DUWLVWH��/H�WLWUH�UHQYRLH�DXVVL�DX�u�YUDS�v��EUXLW�IDLW�SDU�OD�79�DYHF�
XQH�W¼O¼FRPPDQGH�TXL�]DSSH�HW�u�VFDPEOHG�v�YHXW�GLUH�EURXLOO¼��$X�YX�GH�O�DPELJXÃW¼�GX�
WLWUH��RQ�SRXUUDLW�GLUH�TXH�OH�VXMHW�GH�FH�FROODJH��F�HVW�HOOH�P¾PH��PDLV�HOOH�QRXV�¼FKDSSH��
(OOH�VH�GRQQH�¶�YRLU�HW�HQ�P¾PH�WHPSV��HOOH�EURXLOOH�OHV�SLVWHV��'�DXWUHV�DXWRSRUWUDLWV�VRQW�
H[SOLFLWHV��FRPPH�3RUWUDLW�RI�WKH�$UWLVWH�DV�)XOO�RQ�ELUG��F�HVW�¶�GLUH�VRXV�OHV�WUDLWV�G�XQH�
SHUUXFKH�RX�ELHQ�HQFRUH�SDU�OH�EDLV�GH�FHWWH�SL½FH�TXL�HVW�U¼DOLV¼H�¶�SDUWLU�GH�FRSLH�GH�
VHV�EXOOHWLQV�GH�IDFXOW¼� ��8QWLWOHG��VHOI�SRUWUDLW�DQG�DXWRELRJUDSK\���'�DXWUHV�DXWRSRUWUDLWV�
VRQW�SOXV�GLVFUHWV�HW�DJLVVHQW�FRPPH�GHV�FOLQV�G�yLO��3DU�H[HPSOH��OD�SU¼VHQFH�GX�VLQJH�
GDQV�XQ�FROODJH�LQWLWXO¼�+RSHIXOO\�DOO�RI�P\�FDW�YLG¼RVw�������� UHQYRLH�¶�OD�SU¼VHQFH�GH�
O�DUWLVWH�� ILJXUH� GX� SHQVHXU� HQ� U¼IOH[LRQ�� &HWWH� LPDJH� HVW� XQ� FOLQ� G�yLO� ¶� OD� ILJXUH� GX�
SHQVHXU�PDLQ�VRXV�OH�PHQWRQ��FRXGH�VXU�OH�JHQRX�UHQGX�F¼O½EUH�SDU�OD�VFXOSWXUH�GH�5RGLQ���
� /H�GLDSRUDPD�SU¼VHQW¼�GDQV�O�H[SRVLWLRQ�DOWHUQDQW�OD�YHUVLRQ�IUDQ»DLVH�HW�DQJODLVH�
VH�SU¼VHQWH�DXVVL�FRPPH�XQ�DXWRSRUWUDLW�GH�O�DUWLVWH��/�DUWLVWH�SDUOH�G�HOOH��GH�VRQ�WUDYDLO�
DUWLVWLTXH��GH�VD�SODFH�HQ�WDQW�TXH�IHPPH�GDQV�OD�VRFL¼W¼��&H�GLDSRUDPD�D�¼W¼�U¼DOLV¼�¶�
O�RFFDVLRQ� G�XQH� FRQI¼UHQFH� VXU� u�O�K¼ULWDJH� HW� OH� SRWHQWLHO� ¶� YHQLU� GX� I¼PLQLVPH� GDQV�
O�DUW�v��/�DUWLVWH�¼WDLW�LQYLW¼H�HW�D�FKRLVL�GH�QH�SDV�\�DOOHU��PDLV�GH�PRQWUHU�¶�OD�SODFH�FH�
GLDSRUDPD��
��
� /�DUWLVWH� MRXH�GH� OD� ILFWLRQ�HW�GH� OD� U¼DOLW¼�DX�VHLQ�GH�VHV�yXYUHV�SRXU� VHPHU� OH�
GRXWH� FKH]� OH� VSHFWDWHXU�� 2Q� SHXW� YRLU� FH� SURF¼G¼� GDQV� XQH� SL½FH� TXL� D� SRXU� VXMHW� OH�
SURFHVVXV� ¼FRQRPLTXH� GH� O�DUW� UHODWLI� DX� FRQWUDW� TXL� XQLW� XQ� DUWLVWH� ¶� XQH� JDOHULH�� (OOH�
V�LQWLWXOH�+HDGV�RX�7DLOV"�HW�GDWH�GH�������
&RPPH� OD� JDOHULH� U¼FXS½UH� ����� GHV� YHQWHV�� LO� Q�HVW� SDV� SRVVLEOH� GH� V�¼FKDQJHU� HQWUH�
DUWLVWHV� GHV�yXYUHV� VDQV� SURYRTXHU� OH�P¼FRQWHQWHPHQW� GHV� JDOHULVWHV�� 3RXUWDQW� O�DUWLVWH�
QRXV�GLW�GDQV�VRQ�RXYUDJH�&ROOHFWHG�:RUNV�TX�HOOH�VRXKDLWDLW�¼FKDQJHU�XQH�GH�VHV�yXYUHV�
FRQWUH�FHOOH�U¼DOLV¼H�SDU�GHX[�DUWLVWHV���1LFN�5HOSK�HW�2OLYHU�3D\QH��/HV�GHX[�yXYUHV�VRQW�
PLVHV�HQ�SDUDOO½OH�GDQV�O�RXYUDJH��3RXU�FRQWHQWHU� WRXW�OH�PRQGH�)UDQFHV�6WDUN�D� LQYHQW¼�
XQ� SURFHVVXV� DVWXFLHX[�� 8QH� SDUWLH� D� ¼W¼� GRQQ¼H� DX[� DUWLVWHV� HW� O�DXWUH� ¶� OD� JDOHULH�� OD�
VLHQQH�DSSDUHPPHQW��/�yXYUH�VHPEOH��FRQVWLWX¼H�GH� WURLV�PRUFHDX[�G¼WDFKDEOHV� IRUPDQW�
XQH�XQLW¼��/D�SDUWLH�FHQWUDOH�HVW�FRQVWLWX¼H�G�LQGLFDWLRQV�PDQXVFULWHV�HW�G�XQH�IOHXU�GDQV�OD�
SDUWLH� LQI¼ULHXUH� U¼DOLV¼H� DYHF� GHV� PRUFHDX[� GH� SDSLHUV� HW� GH� FDUWRQV� HW� GHV� UXEDQV�
DGK¼VLIV��8QH�DXWUH�SDUWLH�G¼FRXS¼H�PRQWUH�XQ�EXVWH�GH�IHPPH�DYHF�XQ�ERQQHW�VXUPRQW¼�
G�XQH�ILJXUH�TXL�V�H[SULPH�¶�WUDYHUV�XQH�EXOOH�GDQV�ODTXHOOH�RQ�SHXW�OLUH���$/$6���'DQV�OD�
WURLVL½PH�SDUWLH�G¼WDFK¼H��RQ�YRLW�XQ�SDRQ�GH�GRV�TXL�HVW�XQH�YDULDWLRQ�G�XQ�DXWUH�FROODJH�
SU¼VHQW�GDQV�O�H[SRVLWLRQ�GDWDQW�GH�OD�P¾PH�DQQ¼H���	%UUUSW]]DS�WKH�VXEMHFW��/H�SURFHVVXV�
HVW�FODLUHPHQW�ODLVV¼�YLVLEOH�DYHF�OHV�FLVHDX[�TXL�QRXV�PRQWUHQW�OHV�SDUWLHV�FRXS¼HV��&HWWH�
SL½FH� PHW� HQ� DEÂPH� OH� SURF¼G¼� GH� G¼FRXSDJH�� 'DQV� O�H[SRVLWLRQ�� FHV� yXYUHV� VRQW�
SU¼VHQW¼HV�GH�PDQL½UH�V¼SDU¼H��PDLV�U¼XQLHV�VRXV�OH�P¾PH�WLWUH��'HX[�¼YLGHPHQWV�VXU�OD�
SL½FH�FHQWUDOH�DWWHVWHQW�OH�SULQFLSH�G�XQ�yXYUH�HQ�WURLV�SDUWLHV�G¼WDFKDEOHV��
��



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�
/�XVDJH� U¼FXUHQW� GX� ODQJDJH� GDQV� OHV� yXYUHV� GH� )UDQFHV� 6WDUN�� QRXV� DP½QH� ¶�

SDUOHU� G�DXWRELRJUDSKLH�� F�HVW�¶� GLUH� G�XQH� ELRJUDSKLH� ¼FULWH� SDU� O�DXWHXU� HOOH�P¾PH�� (OOH�
LQWLWXOH� XQH� yXYUH� 6HOI� SRUWUDLW� DQG� DXWRELRJUDSK\� HW� PHW� GRQF� O�DFFHQW� VXU� OH� GRXEOH�
VWDWXW�GH�FHWWH�SL½FH� ��DXWRELRJUDSKLH�HW�DXWRSRUWUDLW��/D�QRWLRQ�G�DXWRSRUWUDLW�UHQYRLH�DX[�
DUWV� SODVWLTXHV� HW� OD� QRWLRQ� G�DXWRELRJUDSKLH� ¶� OD� OLWW¼UDWXUH��8QWLWOHG� �� VHOI� SRUWUDLW� DQG�
DXWRELRJUDSK\�� VH� SU¼VHQWH� FRPPH� XQ� GLSW\TXH�� /�DUWLVWH� D� UHFRSL¼� SDU� OH� ELDLV� G�XQ�
WUDQVIHUW�VHV�EXOOHWLQV�GH� IDFXOW¼�DQQ¼H�DSU½V�DQQ¼H�SRXU� U¼DOLVHU�FHWWH�SL½FH��ã�FKDTXH�
IRLV� VRQW� SU¼FLV¼V� OHV� GDWHV�� OHV�PRGXOHV�� GHV�FRGHV� TXL� VRQW� GHV� XQLW¼V� GH� YDOHXU�� OHV�
PDWL½UHV� ¼WXGL¼HV� HW� OH� U¼VXOWDW� GH� O�H[DPHQ� GH� SDVVDJH�� /D� IHXLOOH� Q�¼WDQW� SDV� DVVH]�
ORQJXH�� OD� VXLWH� GHV� GRQQ¼HV� HVW� UHFRSL¼H� VXU� XQH� DXWUH� IHXLOOH� DX�P¾PH� IRUPDW�� 1RXV�
DYRQV�GRQF�DIIDLUH�¶�XQH�DXWRELRJUDSKLH�RË�O�DUWLVWH�VH�PRQWUH��SDUOH�G�HOOH�¶�WUDYHUV�VRQ�
FXUVXV� XQLYHUVLWDLUH� HW� OHV� HQVHLJQHPHQWV� UH»XHV� TXL� WUDGXLVHQW� VHV� JRÌWV�� VHV�
LQWHUURJDWLRQV�HW�VD�IRUPDWLRQ�LQWHOOHFWXHOOH��/H�WH[WH�Q�HVW�SDV�PLV�HQ�IRUPH��QH�IDLW�SDV�
LPDJH�FRPPH�GDQV�G�DXWUHV�FROODJHV�SOXV�U¼FHQWV�GH�O�DUWLVWH��$ORUV�SRXUTXRL�DYRLU�LQWLWXO¼�
FH�GLSW\TXH�6HOI�SRUWUDLW�DQG�DXWRELRJUDSK\"��
(WDQW�GRQQ¼�O�DPELJÍLW¼�GX�WUDYDLO�GH�O�DUWLVWH��RQ�SHXW�SHQVHU�TXH�FHWWH�SL½FH�HVW�XQH�VRUWH�
G�DXWRSRUWUDLW�G¼WRXUQ¼��XQH�PDQL½UH�GH�SDUOHU�G�HOOH�¶�WUDYHUV�VRQ�HQVHLJQHPHQW�UH»X��WRXW�
HQ�JDUGDQW�O�K\SRWK½VH�TX�LO�V�DJLW��G�XQH�ILFWLRQ��8QH�JUDQGH�SDUWLH�GHV�yXYUHV�GH�)UDQFHV�
6WDUN�RQW� UHFRXUV�¶�XQ�FRQWHQX� WH[WXHO�TXL�QRXV�GRQQH�GHV� LQIRUPDWLRQV�VXU�VD�YLH�� VHV�
SHQV¼HV�HW�VHV�DFWLRQV��'HV�PRWV�GLVSDUDWHV�PLV�HQ�FRQIURQWDWLRQ��GHV�SKUDVHV�FRPSO½WHV��
GHV�SDUDJUDSKHV�VRQW�GRQQ¼V�¶�OLUH��/H�GLDSRUDPD�GDQV�OD�VDOOH�$�PRQWUH�OD�SU¼VHQFH�GH�
O�¼FULW�VRXV�GLII¼UHQWHV�IRUPHV��'HV�PRWV�TXL�VHPEOHQW�WDS¼V�¶�OD�PDFKLQH�DSSDUDLVVHQW�¶�
O�¼FUDQ���GHV�SKUDVHV�V�LQVFULYHQW�DX�IXU�HW�¶�PHVXUH�FRPPH�VL�OD�SHQV¼H�GH�O�DXWHXU�¼WDLW�
DX� WUDYDLO�HQ�GLUHFW���GHV�SKRWRJUDSKLHV�GH� WH[WHV�GH�GLII¼UHQWHV�QDWXUHV�VRQW�SU¼VHQW¼HV�
HQWUH� GHV� LPDJHV�� /H� VSHFWDWHXU� Q�HVW� MDPDLV� WURS� FHUWDLQ� G�DYRLU� DIIDLUH� ¶� XQ� ¼FULW� GH�
)UDQFHV�6WDUN�SXLVTXH�O�DUWLVWH�V�DPXVH�¶�EURXLOOHU�OHV�IURQWL½UHV�HQWUH�FH�TXL�HVW�GH�O�RUGUH�
GH�OD�FLWDWLRQ�RX�GH�VD�SOXPH���
�
�/H�SURFHVVXV�GH�IDEULFDWLRQ�
��
� /HV�yXYUHV�GH�)UDQFHV�6WDUN�VH�UDSSURFKHQW�SDU�OHXUV�SURF¼G¼V�GH�IDEULFDWLRQ�OL¼V�
¶�OD�SUDWLTXH�GX�FROODJH�G�¼O¼PHQWV�GLYHUV�HW�DX�SULQFLSH�GH�U¼S¼WLWLRQ�GDQV�OD�YDULDWLRQ��
/�DUWLVWH�PRQWUH�DXVVL�OH�SURFHVVXV�GH�IDEULFDWLRQ�G�XQH�SL½FH�¶�WUDYHUV�XQH�DXWUH�yXYUH��
(OOH�OH�IDLW�SDU�OH�ELDLV�GH�O�RXYUDJH�FRQ»X�HQ�SDUDOO½OH�GH�O�H[SRVLWLRQ��/D�PLVH�HQ�VF½QH�
GH�OD�PDTXHWWH�GH�VRQ�OLYUH�FRQVWLWXH�OH�VXMHW�G�XQH�GH�VHV�SL½FHV�LQWLWXO¼H�7KRXJKWV�DQG�
'XVW�&ROOHFWLQJ��������2Q�\�YRLW�XQH�VRUWH�GH�VWRU\�ERDUG�U¼DOLV¼�VXU�XQ�SDSLHU�EODQF��WU½V�

-XVTXH�O¶�WRXW�VHPEOH�SODXVLEOH��6DXI��TXH�ORUVTXH�O�RQ�UHJDUGH�O�yXYUH�GH�SOXV�SU½V�HW�
TXH�O�RQ�V�DWWDFKH�DX[�G¼WDLOV��RQ�UHPDUTXH�TXH���
��(Q�U¼DOLW¼��TXDWUH�SDUWLHV�VRQW�GLII¼UHQFL¼HV�GDQV�O�yXYUH��XQ�PRUFHDX�Q�D\DQW�SDV�¼W¼�
G¼FRXS¼��GRQF�SDV�G¼WDFK¼��GDQV�OD�SDUWLH�LQI¼ULHXUH��FRUUHVSRQGDQW�DX[�������
��'H�SOXV�� O�yXYUH�QRXV� LQGLTXH�GHV�SRXUFHQWDJHV� �TXL� QH�FRUUHVSRQGHQW�SDV�¶�FH�TXH�
O�DUWLVWH�DYDQFH�������SRXU�XQ�DUWLVWH������SRXU�O�DXWUH�DUWLVWH������SRXU�OD�JDOHULH��&KLQD�
$UW�2EMHFW�*DOOHULHV������SRXU�*DYLQ�%URZQ��2Q�SHXW�VH�GHPDQGHU�VL�OD�JDOHULH�GH�O�DUWLVWH�
HVW� O¶� ��&KLQD�$UW�2EMHFW�*DOOHULHV��PDLV�GDQV�FH�FDV�O¶�FH�Q�HVW�SDV������GH� O�yXYUH�
TX�HOOH�UH»RLW��PDLV������4XL�HVW�*DYLQ�%URZQ"�3RXUTXRL�Q�D�W�LO�SDV�G¼WDFK¼�OD�SDUWLH�TXL�
OXL� UHYLHQW� "� /�yXYUH� DSSDUWLHQW� GDQV� VRQ� HQVHPEOH� ¶� OD� JDOHULH� &KLQD� $UW� 2EMHFW�
*DOOHULHV��&H�TXL�HVW�¼WRQQDQW��F�HVW�TXH�GDQV�O�H[SRVLWLRQ�FHWWH�yXYUH�HVW�OD�VHXOH�¶�OXL�
DSSDUWHQLU��
/�DUWLVWH�QRXV�DXUDLW�HOOH�UDFRQW¼�GHV�KLVWRLUHV"�(VW�FH�XQH�ILFWLRQ"�
1RXV� Q�DYRQV� SDV� SOXV� G�LQIRUPDWLRQV�� /H� WLWUH� GH� O�yXYUH� DMRXWH� XQ� SOXV� DX� FÇW¼�
¼QLJPDWLTXH���+HDGV�RU�7DLOV"�TXH�O�RQ�SRXUUDLW�WUDGXLUH�HQ�IUDQ»DLV�SDU�u�3LOH�RX�IDFH"�v��
3DU�FH�WLWUH�O�DUWLVWH�UHQYRLH�DX�SULQFLSH�GH�O�DO¼DWRLUH��GX�KDVDUG�HW�¶�O�LG¼H�GH�GXDOLW¼���



ORQJ�� /�DUWLVWH� SU¼SDUH� OD�PLVH� HQ� SDJH� GH� FHV� FROODJHV�� HW�PRQWUH� OH� SURFHVVXV� GH� VD�
SHQV¼H�SDU�G¼SODFHPHQWV��UDWXUHV��FKDQJHPHQWV����
  
�

'DQV�VRQ�RXYUDJH�&ROOHFWHG�:RUNV��HOOH�FKRLVLW�SDUIRLV�GH�QRXV�PRQWUHU�GHV�HVVDLV�
SRXU� GHV� SL½FHV�� GHV� FROODJHV� ¶� YDOHXU� GH� UHFKHUFKH�� SOXWÇW� TXH� OH� FROODJH� U¼DOLV¼� HW�
SU¼VHQW¼�GDQV�O�H[SRVLWLRQ��3DU�H[HPSOH��XQ�FROODJH��D\DQW�VHUYL�G�HVVDL�SRXU�OD�U¼DOLVDWLRQ�
GH�+RSHIXOO\� DOO� RI�P\� FDW� YLGHRV�� ������ HVW�PLV� HQ� SDJH�� &H� FROODJH�PRQWUH� TXHOTXHV�
YDULDQWHV� SDU� UDSSRUW� ¶� FHOXL� SU¼VHQW¼� GDQV� O�H[SRVLWLRQ�� /H� FDGUDJH� HVW� GLII¼UHQW�� OHV�
FRXOHXUV�DXVVL��'H�P¾PH��XQ�GHVVLQ�¶�YDOHXU�G�HVVDL�SRXU�XQ�FROODJH�LQWLWXO¼�$�SDUWLFXODU�
ZDYHOHQJWK��������HVW�SU¼VHQW�GDQV� OH� OLYUH� HW�SHUPHW�G�HQ�FRPSUHQGUH� OH�SURFHVVXV�GH�
U¼DOLVDWLRQ�HW�GH�FRPSRVLWLRQ��
/�DUWLVWH�PHW� HQ� SDUDOO½OH� GHX[� FROODJHV� SU¼VHQW¼V� O�XQ� ¶� FÇW¼� GH� O�DXWUH� GDQV� O�HVSDFH�
G�H[SRVLWLRQ��/�XQ��0XVLF�LV�GLIIHUHQW��������SU¼VHQWH�OH�SURFHVVXV�TXL�D�GRQQ¼�QDLVVDQFH�¶�
O�DXWUH��8QWLWOHG��0XVLF�LV�GLIIHUHQW���������
� �
� )UDQFHV�6WDUN�QH�FKHUFKH�SDV�¶�FDFKHU�OH�SURFHVVXV�GH�IDEULFDWLRQ�GH�VHV�SL½FHV��
ELHQ� DX� FRQWUDLUH�� HOOH� O�LQW½JUH� FRPPH� ¼O¼PHQW� SODVWLTXH� GDQV� VRQ� WUDYDLO�� (OOH� ODLVVH�
FODLUHPHQW�YLVLEOH�OHV�PR\HQV��G�DVVHPEODJH��FRPPH�OHV�UXEDQV�DGK¼VLIV��ODLVVH�YLVLEOH�OH�
G¼FRXSDJH��OH�FROODJH��PRQWUH�OHV�GLII¼UHQWV�PRUFHDX[�FRPSRVDQW�XQH�SL½FH��/�DUWLVWH�SUHQG�
P¾PH�VRLQ��GH�SULYLO¼JLHU�OHV�G¼FDODJHV�LQILPHV�SRXU�QRXV�PRQWUHU�OHV�GLII¼UHQWHV�SDUWLHV�
FRQVWLWXWLYHV�GX�WRXW��(OOH�ODLVVH�YLVLEOHV�GDQV�FHUWDLQV�FROODJHV�OHV�WUDLWV�GH�FUD\RQV�TXL�
RQW�VHUYL�DX�G¼FRXSDJH��&HV�WUDFHV�GH�IDEULFDWLRQ�QH�QXLVHQW�HQ�ULHQ�DX�FÇW¼�HVWK¼WLTXH�GH�
FHV�SL½FHV��ELHQ�DX�FRQWUDLUH���
��

)UDQFHV� 6WDUN� QRXV� GLW� GDQV� VRQ� RXYUDJH�&ROOHFWHG�:RUNV�TXH� OH� YUDL� WUDYDLO�� FH�
Q�HVW�SDV�O�¼FULWXUH��F�HVW�¶�GLUH�PHWWUH�XQ�PRW�DYHF�XQ�DXWUH��PDLV�FH�TXL�FRPSWH�SOXV�TXH�
WRXW�u�FH�VRQW��OHV�SU¼OLPLQDLUHV�v��/�LPSRUWDQW�SRXU�HOOH�F�HVW�OD�G¼PDUFKH�LQWHOOHFWXHOOH��
&HWWH�UHPDUTXH�HVW�YDODEOH�DXVVL�SRXU�VRQ�WUDYDLO�SODVWLTXH��&H�TXL�HVW�LPSRUWDQW��F�HVW�OH�
SURFHVVXV�GH�WUDYDLO��OD�G¼PDUFKH�TXL�D�GRQQ¼�QDLVVDQFH�¶�OD�SL½FH���
�

/D�SUDWLTXH�GH�)UDQFHV�6WDUN�UHQYRLH�¶�XQ�FHUWDLQ�DUWLVDQDW��SDU�OHV�G¼FRXSDJHV�PXOWLSOHV�
ODLVV¼V�YLVLEOHV��DYHF�GHV�G¼ERUGHPHQWV��GHV�DSSUR[LPDWLRQV��GHV�YDULDWLRQV�OL¼V�DX�JHVWH�
PDQXHO�HW�QRQ�P¼FDQLTXH��3DUIRLV��HOOH�MRXH�GX�u�IDLW�PDLQ�v�HQ�LPLWDQW�PDQXHOOHPHQW�XQH�
¼FULWXUH� U¼DOLV¼H� ¶� OD� PDFKLQH�� (OOH� DIILUPH� VRQ� G¼FDODJH� DYHF� OD� SOXSDUW� GHV� DUWLVWHV�
FRQWHPSRUDLQV� TXL� RQW� UHFRXUV� ¶� OD� U¼DOLVDWLRQ� LQGXVWULHOOH�� ¶� O�DLGH� G�XQ� VS¼FLDOLVWH� TXL�
H[¼FXWH� VHORQ� OHV� LQGLFDWLRQV�� (OOH� SURF½GH� DX� FRQWUDLUH� GH�PDQL½UH� DUFKDÃTXH� DYHF� GHV�
PR\HQV�VLPSOHV��&HUWDLQV�¼O¼PHQWV�GH�VRQ�YRFDEXODLUH�SODVWLTXH�UHQYRLHQW�¶�XQH�SUDWLTXH�
GH� O�DUW� DPDWHXU� �� OH� SDSLHU� FDOTXH� TXL� SHUPHW� OD� FRSLH� G�LPDJHV�� OHV� SDLOOHWWHV� HW� OD�
SHLQWXUH�GRU¼H�RX�ELHQ�HQFRUH�OH�SDSLHU�GRU¼�RX�EULOODQW��'H�P¾PH�GHV�PRWLIV�¼YRTXHQW�XQ�
DUW� SRSXODLUH� �� OHV� EHDX[� RLVHDX[�� OHV� ERXTXHWV� GH� IOHXUV�� OHV� REMHWV�P¼QDJHUV�� WHO� TXH�
O�DVSLUDWHXU�RX�ELHQ�OH�PRELOLHU�LQW¼ULHXU��)UDQFHV�6WDUN�HPSUXQWH�¶�O�HVWK¼WLTXH�GHV�REMHWV�
G¼FRUDWLIV�SRXU�U¼DOLVHU�FHUWDLQV�FROODJHV��
��
�
� )UDQFHV�6WDUN�EURXLOOH�OHV�SLVWHV�HQWUH�FH�TXL�HVW�GH�O�RUGUH�GH�OD�UHSU¼VHQWDWLRQ�HW�
FH�TXL�HVW�GH�O�RUGUH�GH�OD�SU¼VHQWDWLRQ��8QH�SL½FH�FRPPH�7KRXJKWV�DQG�'XVW�&ROOHFWLQJ��
������ PRQWUH� XQH� WDEOH� VXUPRQW¼H� GHV� SODQV� GH� OD� IDEULFDWLRQ� GH� VRQ� OLYUH� &ROOHFWLQJ�
:RUNV�� /HV� SLHGV� GH� FHWWH� WDEOH� GRQQHQW� O�LPSUHVVLRQ� G�¾WUH� SRV¼V� DX� VRO� HW� OD� WDEOH�
G�DFFXHLOOLU� VXU� VRQ� SODQ� OH� SRW� GH� IOHXUV�� /�DUWLVWH� � XWLOLVH� XQ� HIIHW� GH� SHUVSHFWLYH� SRXU�
WURXEOHU� QRWUH� UDSSRUW� � ¶� FHW� REMHW�� (IIHFWLYHPHQW� OD� FRQVROH�Q�D� SDV� GH� SU¼VHQFH� U¼HOOH�



GDQV�O�HVSDFH�G�H[SRVLWLRQ��F�HVW�XQH�LPDJH��PDLV�HOOH�UHQG�FRPSWH�G�XQH�SU¼VHQFH�VSDWLDOH��
&HWWH�yXYUH�QH�SU¼VHQWH�SDV�XQH�IRUPH�VXU�XQ�IRQG��PDLV�HVW�XQH�IRUPH�TXL�VH�G¼WDFKH�
VXU� OH�PXU� GH� OD� VDOOH� G�H[SRVLWLRQ�� &HOXL�FL� DJLW� FRPPH� XQ� IRQG�� '�DXWUHV�yXYUHV� VRQW�
FRQ»XHV�VHORQ�OH�P¾PH�SURF¼G¼���$�6LPSOH�6RIW�VHFUHWDU\��������YLGH�SRFKH�TXL�SRXUUDLW�
¾WUH�GDQV�XQ�HVSDFH�GRPHVWLTXH�HW�)R\HU�)XUQLVKLQJ��������/H�PXU�EODQF�FRQVWLWXH�GDQV�
OHV�GHX[�FDV�OH�IRQG�GX�GHVVLQ��,O�Q�\�D�SDV�GH�FDGUH�SRXU�FHV�PHXEOHV�FRQWUDLUHPHQW�DX[�
PRELOLHUV�GDQV�OD�V¼ULH�&RQVROHV��PLUURUV��IORZHUV���
��
� 'DQV�XQ�DXWUH� FROODJH� LQWLWXO¼�$�EDQH�RI�4XLGGLW\�� ������ O�DUWLVWH�QRXV� WURPSH�HQ�
QRXV�GRQQDQW�O�LPSUHVVLRQ�G�DYRLU�U¼HOOHPHQW�FROO¼HV�WURLV�IHXLOOHV�$���VXU�OH�VXSSRUW��(Q�
IDLW�FHV�IHXLOOHV�QH�VRQW�TXH�SHLQWHV��&HWWH�SL½FH�DJLW�FRPPH�XQ�WURPSH�O�yLO��/�DUWLVWH�DLPH�
MRXHU�GX�IDX[�HW�GX�YUDL��V½PH�OH�GRXWH�FKH]�OH�VSHFWDWHXU�¶�GLII¼UHQWV�QLYHDX[��FRPPH�RQ�
D�SX�OH�QRWHU�G¼M¶�¶�SURSRV�GH�OD�TXHVWLRQ�GHV�DXWRSRUWUDLWV��
� �
� ã� WUDYHUV� FHWWH� LQWURGXFWLRQ� VH� G¼JDJHQW� GH� QRPEUHXVHV� DSSURFKHV� SRVVLEOHV� GX�
WUDYDLO�GH�)UDQFHV�6WDUN��OL¼HV�¶�OD�SURIXVLRQ�GH�G¼WDLOV�TXL�IRUPHQW�GHV� WLVVDJHV�LQILQLV��
&HWWH� H[SRVLWLRQ� GDQV� VRQ� SULQFLSH� QRXV� UHQYRLH� ¶� OD� SHQV¼H� GH� *LOOHV� 'HOHX]H� HW� )¼OL[�
*XDWWDUL� GDQV�/�$QWL�xGLSH

�

�TXL� SULYLO¼JLH� OH� YHUWLJH�G�¼O¼PHQWV� UHS¼UDEOHV�GDQV� OH� U¼FLW��
8QH� FLUFXODWLRQ� RXYHUWH� G�XQ� FRQFHSW� ¶� XQ� DXWUH� IDYRULVH� GHV� SDUFRXUV� YDUL¼V� HW� GHV�
FRQQH[LRQV�HQ� WRXV�VHQV��&�HVW� FH�TXH�'HOHX]H�DSSHOOH�XQH�SHQV¼H�u� UKL]RPDWLTXH�v�HQ�
KRPPDJH�DX[� UDGLFHOOHV�GH�FHUWDLQV�Y¼J¼WDX[�TXL�SRXVVHQW�SDU� OH�PLOLHX�GDQV�SOXVLHXUV�
GLUHFWLRQV�¶�OD�IRLV�HW�SUROLI½UHQW�VDQV�UDFLQH�SUHPL½UH�FRPPH�OH�FKLHQGHQW��
��

                                                           �

�*LOOHV�'HOHX]H��)¼OL[�*XDWWDUL��&DSLWDOLVPH�HW�VFKL]RSKU¼QLH��/�DQWL�xGLSH��(GLWLRQV�GX�0LQXLW��&ROOHFWLRQ�
&ULWLTXH��������



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

&H�GRVVLHU�S¼GDJRJLTXH�D�SRXU�EXW�GH�YRXV�IDLUH�JDJQHU�GX�WHPSV�GDQV�O�DSSURFKH�
GH� O�H[SRVLWLRQ��PDLV� OH� IRXUPLOOHPHQW�¼YRTX¼�SU¼F¼GHPPHQW�HVW� U¼HOOHPHQW�HQ� MHX�HW�QH�
SHXW�V�DSSU¼KHQGHU�TX�DYHF�GX�WHPSV��,O�HVW�Q¼FHVVDLUH�SRXU�FRQVWLWXHU�FH�GRVVLHU�GH�IDLUH�
GHV� FKRL[� ELHQ� HQWHQGX� OLPLW¼V� GDQV� FH� YDVWH� U¼VHDX� GH� JDOHULHV� TX�HVW� OD� SHQV¼H� GH�
)UDQFHV� 6WDUN�� ,O� O�HVW� G�DXWDQW� SOXV� TXH� O�yXYUH� GH� )UDQFHV� 6WDUN� HVW� G�XQH� JUDQGH�
ULFKHVVH�� %HDXFRXS� G�DXWUHV� SURSRVLWLRQV� VRQW� SRVVLEOHV�� FKDTXH� HQVHLJQDQW� HVW� OLEUH�
G�DSSURIRQGLU�OHV�DXWUHV�VXMHWV�VRXOHY¼V�GDQV�O�LQWURGXFWLRQ���
-�DL� FKRLVL� GH� WUDLWHU� SOXV� HQ� SURIRQGHXU� OHV� TXHVWLRQV� VXLYDQWHV� TXL� UHQYRLHQW� ¶� GHV�
QRWLRQV� HVVHQWLHOOHV� GDQV� OH� WUDYDLO� GH� )UDQFHV� 6WDUN� HW� VRQW� LPSRUWDQWHV� DX� VHLQ� GHV�
SURJUDPPHV�G�DUWV�SODVWLTXHV�HW�G�DUWV�YLVXHOV���
��
���/D�VS»FLILFLW»�GHV�FROODJHV�GH�)UDQFHV�6WDUN�
���/H�SULQFLSH�GH�U»S»WLWLRQ�GDQV�OD�YDULDWLRQ�
���/H�UDSSRUW�HQWUH�OH�OLVLEOH�HW�OH�YLVLEOH��
��
 

 

�
7URLV�TXHVWLRQV�VRXOHY»HV�SDU�O�H[SRVLWLRQ�

�
�



 

 
���6S»FLILFLW»�GH�OD�QRWLRQ�GH�FROODJH�GDQV�OH�WUDYDLO�GH�)UDQFHV�6WDUN�

��
,O�D�»W»�IDLW�OH�FKRL[�GH�U»IO»FKLU�µ�OD�QRWLRQ�GH�FROODJH�LQK»UHQWH�DX�WUDYDLO�GH�O�DUWLVWH�HQ�HVVD\DQW�
G�LGHQWLILHU�FH�TXL�HQ�IDLW�OD�VS»FLILFLW»��

8QH�LPEULFDWLRQ�GH�IRUPHV�HW�GH�FRQWUH�IRUPHV�
 �
� /H�FROODJH�G¼ILQL�FRPPH�SURF¼G¼�RË�GHV�¼O¼PHQWV�VRQW��SRV¼V�O�XQ�VXU�O�DXWUH�HW�
DVVRFL¼V�¶�O�DLGH�GH�FROOH�Q�HVW�SDV�OD�G¼ILQLWLRQ�TXL�VHUDLW�¶�UHWHQLU�SRXU�SDUOHU�GX�WUDYDLO�
SODVWLTXH�GH�)UDQFHV�6WDUN��PDLV�SOXWÇW�XQH�MX[WDSRVLWLRQ�GH�GHX[�RX�SOXVLHXUV�¼O¼PHQWV�
PDLQWHQXV�SDU�XQ�V\VW½PH�PLQXWLHX[���OHV�UXEDQV�DGK¼VLIV��
(Q� FH� VHQV�� VD� WHFKQLTXH� HVW� XQ� WUDYDLO� G�DVVHPEODJH� G�¼O¼PHQWV�� /HV� SHWLWV� UXEDQV�
DGK¼VLIV��SURYHQDQW�GH�O�XQLYHUV�P¼GLFDO�MRXHQW�OH�UÇOH�GH�OLHQV�HQWUH�WRXV�OHV�PRUFHDX[��
LOV�SHUPHWWHQW�OD�u�FRXWXUH�v�GH�FHV�¼O¼PHQWV�GLYHUV�HQWUH�HX[��*U·FH�¶�FH�SULQFLSH�OHV�
PRUFHDX[�FRPSRVHQW�XQ�WRXW��/HV�UXEDQV�DGK¼VLIV�VRQW�PRQWU¼V�FRPPH�WHOV�VDQV�YRORQW¼�
GH�FDPRXIODJH��HW�IRUPHQW�FRPPH�XQH�PDUTXH�GH�IDEULTXH��2Q�UHWURXYH�FHV�¼O¼PHQWV�VXU�
GH�QRPEUHXVHV�SL½FHV�GDQV�O�H[SRVLWLRQ��SL½FHV�OHV�SOXV�U¼FHQWHV��
��
� �

6L� FH� VRQW� OHV� SOXPHV�
TXL� IRQW� OH�SOXPDJH��FH�
Q�HVW� SDV� OD� FROOH� TXL�
IDLW�OH�FROODJH��
��
0D[�(UQVW�

&HV� ¼O¼PHQWV� IRQW� SOXV� TXH� V�DVVHPEOHU�� LOV�
V�HPERÂWHQW�OHV�XQV�GDQV�OHV�DXWUHV�GH�ID»RQ�WU½V�SU¼FLVH��
'HV� IRUPHV� HW� GHV� FRQWUH�IRUPHV� VRQW� G¼FRXS¼HV� GH�
PDQL½UH� ¶� V�LPEULTXHU� SRXU� IRUPHU� XQ� WRXW�� XQH� VHXOH�
SL½FH��&H�SULQFLSH�HVW� OD�FOHI�GH� IDEULFDWLRQ�G�XQH�JUDQGH�
SDUWLH� GHV� yXYUHV� SU¼VHQW¼HV� GDQV� O�H[SRVLWLRQ�� /�DUWLVWH�
QRXV� ¼YRTXH� FH� SURF¼G¼� G�LPEULFDWLRQ� GDQV� GHX[� WLWUHV� ��
6WUXFWXUH�WKDW�)���LWV�P\�2SHQLQJ��������HW�6WUXFWXUHV�WKDW�
ILW�P\� RSHQLQJ� DQG� RWKHU� SDUWV� FRQVLGHUHG� LQ� UHODWLRQ� WR�
WKHLU�ZKROH�� ������(OOH� ¼YRTXH�GDQV� OH�SUHPLHU� WLWUH�XQH�
VWUXFWXUH�TXL�FRÃQFLGH�DYHF�VRQ�RXYHUWXUH��&HWWH�H[SUHVVLRQ�
HVW� DXVVL� XWLOLV¼H� SRXU� OHV� PHXEOHV� PRGXODEOHV� TXL�
V�DGDSWHQW� ¶� O�HVSDFH� YRXOX�� 'DQV� OH� GHX[L½PH� WLWUH��
O�DUWLVWH� ¼YRTXH� GHV� VWUXFWXUHV� TXL� FRÃQFLGHQW� DYHF� VRQ�
RXYHUWXUH�� HW� DXWUHV� SDUWLHV� FRQVLG¼U¼HV� HQ� UHODWLRQ� DYHF�
OHXU�WRXW��%LHQ�TXH�FHV�WLWUHV�VRLHQW�P¼WDSKRULTXHV�HW�YRQW�
SOXV�ORLQ�GDQV�OD�VXJJHVWLRQ��LO�VHPEOH�TX�LOV�IRQW�¼FKR�¶�
VD�WHFKQLTXH��

'H�OD�GLVSDULW»�DX�VHLQ�GHV�FROODJHV�
� �
� 3DUOHU�GH�FROODJH�SRXU�OH�WUDYDLO�GH�)UDQFHV�6WDUN��F�HVW�PHWWUH�O�DFFHQW�VXU�OH�IDLW�
TX�LO�\�GLVFRQWLQXLW¼�HW�UXSWXUH�DX�VHLQ�GH�VRQ�WUDYDLO�DUWLVWLTXH���

3RXU�PHWWUH�OH�WUDYDLO�GH�)UDQFHV�6WDUN�IDFH�¶�O�KLVWRLUH�GH�O�DUW�GX�;;HPH�VL½FOH��LO�V�DY½UH�
LQW¼UHVVDQW�GH�FLWHU�OD�G¼ILQLWLRQ�GH�:LOOLDP�5XELQ�GDQV�OH�FDWDORJXH�GH�O�H[SRVLWLRQ��3LFDVVR�
HW�%UDTXH��O�LQYHQWLRQ�GX�FXELVPH��(GLWLRQV�)ODPPDULRQ���������u�/H�SURSUH�GX�FROODJH�HVW��w��
O�LQVHUWLRQ�G�XQ�FRUSV�¼WUDQJHU�GDQV�XQ�FRQWH[WH�GRQQ¼��HW�SDV�VHXOHPHQW�G�XQ�DXWUH�PDW¼ULDX��
PDLV�G�XQ�DXWUH�VW\OH��RX�P¾PH��FRPPH�OH�SURFODPHURQW�SOXV�WDUG�OHV�VXUU¼DOLVWHV��G�XQ�PRWLI�
DSSDUWHQDQW�¶�XQ�DXWUH�GRPDLQH�GX�Y¼FX�RX�¶�XQ�DXWUH�QLYHDX�GH�FRQVFLHQFH��v�



�� 6HORQ�1LFROH� 7XIIHOOL
�

��u�OH�SULQFLSH�GX�FROODJH� HVW� G�DVVHPEOHU�GHV� ¼O¼PHQWV�SDU�
QDWXUH� K¼W¼URJ½QHV� SRXU� FRQVWLWXHU� XQH� yXYUH�v�� 'H� QRPEUHXVHV� SL½FHV� GH� O�DUWLVWH�
SU¼VHQW¼HV� GDQV� FHWWH� H[SRVLWLRQ� LOOXVWUHQW� FHWWH� G¼ILQLWLRQ�� 'HV� ¼O¼PHQWV� GH� QDWXUHV�
GLYHUVHV� TXL� SURF½GHQW� GX� UHF\FODJH� VRQW� VDYDPPHQW� DJHQF¼V� OHV� XQV� DX[� DXWUHV� GH�
PDQL½UH�¶�UHIRUPHU�XQH�XQLW¼��/HV�FRPSRVDQWV�K¼W¼URJ½QHV�VRQW�GHV�¼O¼PHQWV�JUDSKLTXHV�
�WH[WHV�V\PEROHV�� GHVVLQVw��� GHV� REMHWV� ILJXU¼V� GDQV� GX� SDSLHU� FRORU¼�� GHV� ¼O¼PHQWV� HQ�
UHOLHI�D\DQW�XQH�SU¼VHQFH�U¼HOOH��GHV�LPDJHV�GH�PDJD]LQHV��GHV�GHVVLQV�¶�O�HQFUH�RX�¶�OD�
SHLQWXUH�� GX� FDOTXH�� GX� SDSLHU� FDUERQH�� GHV� PRUFHDX[� GH� FDUWRQV� G�LQYLWDWLRQ� SRXU� GHV�
H[SRVLWLRQV�� $XWDQW� G�¼O¼PHQWV� D\DQW� GHV� TXDOLW¼V� SURSUHV�� XQH� PDWL½UH� ELHQ� GLII¼UHQWH��
/�K¼W¼URJ¼Q¼LW¼�GHV�¼O¼PHQWV�HVW�DIILUP¼H�SDU�O�DUWLVWH��LO�Q�\�D�SDV�GH�YRORQW¼�G�¼YLWHU�OHV�
UXSWXUHV�HQ�FU¼DQW�GHV�SDVVDJHV�GRX[��6RQW�SULYLO¼JL¼V�OHV�UXSWXUHV�HW�OHV�FRQWUDVWHV�GDQV�
OH� FKRL[� GHV� ¼O¼PHQWV� MX[WDSRV¼V�� 'HV� ¼O¼PHQWV� IRQW� U¼I¼UHQFH� ¶� GHV� WHFKQLTXHV�
WUDGLWLRQQHOOHV�� DORUV� TXH� G�DXWUHV� V�HQ� ¼ORLJQHQW�� 3DU� H[HPSOH� GDQV� +HDGV� DQG�RU� 7DLOV�
ZLWK�RU�ZLWKRXW�5RRP�IRU�&RQVWDQW�&KDQJH�DQG�RU�,PSURYHPHQW�������������O�DUWLVWH�FKRLVL�
FRPPH�VXSSRUW�GX�SDSLHU�GH�FKLQH�SRXU�XQ�WUDYDLO�¶�O�HQFUH�GH�FKLQH��(W�GDQV�FHWWH�P¾PH�
SL½FH� )UDQFHV� 6WDUN� LQW½JUH� SDU� FROODJH� GHV� PRUFHDX[� GH� SDSLHU� DYHF� LQVFULSWLRQV�
WH[WXHOOHV���
/HV�¼O¼PHQWV�WH[WXHOV�SURYLHQQHQW�GH�VRXUFHV�ELHQ�GLII¼UHQWHV���GHV�FRXUWHV�SKUDVHV�LVVXHV�
GH� OD� OLWW¼UDWXUH� �(PLO\� 'LFNLQVRQ�� 5REHUW� 0XVLO�� )ULHGULFK� 1LHW]VFKH�� +HQU\� 0LOOHUw��� OD�
FROOHFWH�GH� WRXV� OHV� ¼FULWV� GLYHUV�GH� VRQ�HQYLURQQHPHQW�TXRWLGLHQ���PDJD]LQHV�� G¼SOLDQWV�
SXEOLFLWDLUHV��FRXUULHUV��FDUWRQV�G�LQYLWDWLRQ��FODVVHPHQW�GH�FDVVHWWHV���
'H�FKDTXH�FROODJH�FHSHQGDQW�VH�G¼JDJH�XQH�XQLW¼��WRXWHV�FHV�SDUWLHV�IRUPHQW�XQ�WRXW��
���
�
(VSDFH�OLWW»UDO�HW�HVSDFH�VXJJ»U»�
  
 'HV� ¼O¼PHQWV� U¼HOV� VRQW� DJHQF¼V� GDQV� GHV� FROODJHV� FRPPH� XQH� PDQFKH� G�XQ�
FKHPLVLHU� HQ� VRLH�� XQ� FDOHQGULHU� GH� ERLWH� GH� SLOXOHV�� GHV� OHWWUHV� HQ� UHOLHI� DXWRFROODQWHV�
�GHV� VWLFNHUV��� GHV� IHXLOOHV� GDFW\ORJUDSKL¼HV�� ,OV� VRQW� LQV¼U¼V� GDQV� GHV� UHSU¼VHQWDWLRQV�
SLFWXUDOHV�RX�JUDSKLTXHV��/�LQWUXVLRQ�G�¼O¼PHQWV�U¼HOV�YRLW� OH� MRXU�HQ������GDQV�O�KLVWRLUH�
GH�O�DUW�DYHF�OD�1DWXUH�PRUWH�¶�OD�FKDLVH�FDQQ¼H�GH�3DEOR�3LFDVVR��'DQV�O�yXYUH�LQWLWXO¼H�
)HUWLOH�GHEULV��������OH�FDOHQGULHU�PHQVXHO�G�XQH�ERÂWH�GH�SLOXOH�GH�O�DUWLVWH�HVW�FROO¼�GDQV�
O�DQJOH�VXS¼ULHXU�GURLW�GH�PDQL½UH�¶� ILJXUHU�XQ�VROHLO�RX�XQH�OXQH��'DQV�O�yXYUH� LQWLWXO¼H�
6WUXFWXUH�7KDW�)��LWV�0\�2SHQLQJ���������XQH�PDQFKH�GH�FKHPLVLHU�ILJXUH�OH�FRUSV�PRX�GH�
O�HVFDUJRW��&HV�FROODJHV�GH� IUDJPHQWV�GH�U¼DOLW¼�DIILUPHQW�OD�VXUIDFH�OLWW¼UDOH�GH� O�yXYUH��
O�HVSDFH�SK\VLTXH�GX�VXSSRUW��
�
/H�FROODJH�GH�3LFDVVR��1DWXUH�PRUWH�¶�OD�FKDLVH�FDQQ¼H�HVW�OD�SUHPL½UH�yXYUH�RË�RQ�SHXW�YRLU�LQWURGXLW�XQ�
IUDJPHQW�GH�U¼DOLW¼���XQ�PRUFHDX�GH�WRLOH�FLU¼H�UHSU¼VHQWDQW�XQ�FDQQDJH�GH�FKDLVH��/H�UHVWH�GH�OD�WRLOH�QRXV�
GRQQH�¶�YRLU�GHV�¼O¼PHQWV�ILJXU¼V�¶�OD�SHLQWXUH�¶�O�KXLOH��
��
�
3DEOR�3LFDVVR�
1DWXUH�PRUWH�¶�OD�FKDLVH�FDQQ¼H�������
+XLOH�HW�WRLOH�FLU¼H�VXU�WRLOH�DYHF�FRUGH�����[����FP�
 
KWWS���ZZZ�PXVHH�SLFDVVR�IU�SDJHV�SDJHBLG�����BX�O��KWP�
�
�

/H� WUDYDLO� GH� )UDQFHV� 6WDUN� DFFHQWXH� O�DIILUPDWLRQ� GH� OD� VXUIDFH� OLWW¼UDOH� SDU� OD�
SODFH� GH� O�¼FULW�� 'H� QRPEUHX[� FROODJHV� VRQW� U¼DOLV¼V� DYHF� GHV� IHXLOOHV� RË� GH� O�¼FULW� HVW�
SU¼VHQW�HW�HVW�¶�OLUH��/�DUWLVWH�DIILUPH�OD�SODQ¼LW¼�GX�VXSSRUW�HQ�QRXV�GRQQDQW�¶�YRLU�TXH�
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GHV�PRUFHDX[�GH�IHXLOOH�LQW¼JU¼V��IUDJPHQWV�GH�U¼DOLW¼�� �
�� /HV� FROODJHV� G�¼O¼PHQWV� U¼HOV� WH[WXHOV� RX� QRQ� IRQW� SUHQGUH� FRQVFLHQFH� GH�
O�DPELYDOHQFH�GX�VXSSRUW�TXL�HVW�¶�OD�IRLV�XQ�SODQ�DYHF�XQ�HVSDFH�OLPLW¼�HW�VHORQ�OH�WUDYDLO�
HIIHFWX¼�� SURGXLW� XQH� LOOXVLRQ� GH� SURIRQGHXU� SOXV� RX� PRLQV� DFFHQWX¼H� DOODQW� GH� OD�
SHUVSHFWLYH�FODVVLTXH�¶�XQ�WUDYDLO�WHQGDQW�¶�V�LGHQWLILHU�¶�XQ�SODQ���
&HWWH� U¼IOH[LRQ� QRXV� DP½QH� ¶� DERUGHU� XQH� TXHVWLRQ� OL¼H� DX[� QRWLRQV� G�HVSDFH� OLWW¼UDO� HW�
G�HVSDFH�VXJJ¼U¼���FHOOH�GH�OD�SU¼VHQWDWLRQ�HW�GH�OD�UHSU¼VHQWDWLRQ��1RXV�YHUURQV�FRPPHQW�
OHV�yXYUHV�GH�)UDQFHV�6WDUN�WRXW�FRPPH�/D�QDWXUH�PRUWH�¶�OD�FKDLVH�FDQQ¼H�GH�3LFDVVR��
UHQYRLHQW�¶�O�DPELJÍLW¼�G�XQ�HVSDFH�PL[WH���
��
/D�TXHVWLRQ�GH�OD�SU»VHQWDWLRQ�HW�GH�OD�UHSU»VHQWDWLRQ�
  
 /�LQWUXVLRQ�G�¼O¼PHQWV� U¼HOV�GDQV�VHV�yXYUHV�HVW�SRXU� O�DUWLVWH�XQ�PR\HQ�GH�QRXV�
G¼VRULHQWHU��2Q�VH�GLW�GDQV�XQ�SUHPLHU�WHPSV�TXH�QRXV�DYRQV�DIIDLUH�¶�XQ�WUDYDLO�ILJXUDWLI��
OL¼�¶�OD�TXHVWLRQ�GH�OD�UHSU¼VHQWDWLRQ��0DLV�O�DUWLVWH�YLHQW�QRXV�SHUWXUEHU�HQ� LQFOXDQW�GHV�
¼O¼PHQWV�U¼HOV�FRPPH�GHV�PRUFHDX[�GH�FDUWRQV�HW�GHV�PRUFHDX[�GH�SDSLHU�LPSULP¼V��&H�
Q�HVW� TXH� O�DJHQFHPHQW� GHV�PRUFHDX[� G�¼FULWXUH� TXL� SHXW� FDVVHU� O�HIIHW� GH� SODQ¼LW¼� SRXU�
VXJJ¼UHU�XQH�SURIRQGHXU��/RUVTXH�O�RQ�DERUGH�XQH�yXYUH�FRPPH�)HUWLOH�'HEULV��������VDOOH�
&��OH�WH[WH�HQ�SOXV�GH�VLJQLILHU�HW�GH�UHQYR\HU�¶�GX�FRPSU¼KHQVLEOH��IRUPH�DXVVL�XQH�LPDJH�
��O�LPDJH�G�XQ�SD\VDJH���
&HV� ¼O¼PHQWV� WH[WXHOV� IRUPHQW� XQ� SD\VDJH� SDU� OHXU� SRVLWLRQQHPHQW� GDQV� O�HVSDFH� GX�
VXSSRUW�� /HV�PRUFHDX[� GH� SDSLHUV� IRUPHQW� GHV�u�FRXFKHV� GH� SD\VDJHV�v� VXJJ¼UDQW� XQH�
SURIRQGHXU���XQH�VXFFHVVLRQ�GH�SODQV���
8Q�DXWUH�H[HPSOH�FLW¼�SU¼F¼GHPPHQW�LOOXVWUH�O�LG¼H�G�XQ�HVSDFH�PL[WH���+HDGV�DQG�RU�7DLOV�
ZLWK�RU�ZLWKRXW�5RRP�IRU�&RQVWDQW�&KDQJH�DQG�RU�,PSURYHPHQW��GH������������8QH�SDUWLH�
GH�FH�G\WLTXH��GDQV�XQ�IRUPDW�DOORQJ¼�PRQWUH�XQH�FKDLVH�HQ�SHUVSHFWLYH�U¼DOLV¼H�¶�O�HQFUH�
GH�&KLQH�� O¼J½UHPHQW� YXH� HQ�SORQJ¼H��/�HIIHW� LOOXVLRQQLVWH� HVW� � UHQIRUF¼�GDQV�XQ�SUHPLHU�
WHPSV� SDU� O�DFFXPXODWLRQ� GH� SDSLHUV� HW� GH� GRVVLHUV� VXU� FHWWH� FKDLVH�� 0DLV� ORUVTXH� OH�
VSHFWDWHXU�UHJDUGH�GH�SOXV�SU½V��LO�V�DSHU»RLW�TXH�OD�SLOH�GH�GRFXPHQWV�HVW�XQ�FROODJH�DYHF�
GHV�UXEDQV�DGK¼VLIV�VXU�OD�VXUIDFH�GH�OD�IHXLOOH���
� '�DXWUHV�PR\HQV� LOOXVLRQQLVWHV� SRXU� UHSU¼VHQWHU� O�HVSDFH� HQ� WURLV� GLPHQVLRQV� VRQW�
SU¼VHQWV�GDQV�G�DXWUHV�FROODJHV����
�� 'HV� SHWLWV� RLVHDX[� GH� WDLOOHV� GLII¼UHQWHV� TXH� O�RQ� UHWURXYH� GDQV�SOXVLHXUV� FROODJHV�� ,OV�
VRQW��SOXV�SHWLWV�ORUVTX�LOV�VRQW�VXSSRV¼V�V�¼ORLJQHU����
�� 'HV� SRLQWV� GH� YXH� SDUWLFXOLHUV� VXU� GHV� REMHWV� FRPPH� OD� FKDLVH� YXH� HQ� SORQJ¼H� GDQV�
+HDGV�DQG�RU�7DLOV�ZLWK�RU�ZLWKRXW�5RRP�IRU�&RQVWDQW�&KDQJH�DQG�RU�,PSURYHPHQW�������
������
��'HV�¼O¼PHQWV�UHSU¼VHQW¼V�HQ�SHUVSHFWLYH��FRPPH�O�HQFDGUHPHQW�GH�OD�SRUWH�GDQV�3XVK��
OHV� FDVVHWWHV� YLG¼RV� FODVV¼HV� GDQV� XQ� FROODJH� LQWLWXO¼� +RSHIXOO\� DOO� RI�P\� FDW� YLG¼RVw��
������
��8QH�DXWUH�SL½FH�LQWLWXO¼H�)R\HU�)XUQLVKLQJ��������PRQWUH�XQ�PHXEOH�VXU�OHTXHO�HVW�SRV¼H�
XQH�SODQWH�TXL�VH�UHIO½WH�GDQV�XQ�PLURLU��/HV�PDW¼ULDX[�GH�FH�FROODJH�VRQW�GX�SDSLHU�SHLQW�
HQ� YHUW�� GX� P\ODU�� GX� FDUWRQ� LPSULP¼�� GX� UXEDQ� DGK¼VLI�� /�DUWLVWH� FU¼H� XQ� HIIHW� GH�
SURIRQGHXU� SDU� O�LPDJH� GDQV� OH� PLURLU�� 0DLV� ORUVTXH� O�RQ� V�DSSURFKH�� OH� FROODJH� GHV�
PDW¼ULDX[�TXL�IRUPHQW�O�LPDJH�HW�VRQ�UHIOHW�UHQYRLH�¶�OD�SODQ¼LW¼�GX�VXSSRUW��%LHQ�VRXYHQW��
OD� P¾PH� ORL� V�DSSOLTXH� SRXU� WRXV� VHV� FROODJHV��� TXHOTXH� FKRVH� YLHQW� FDVVHU� O�HIIHW� GH�
SURIRQGHXU�� SDU� XQH� DFFXVDWLRQ�GH� OD� VXUIDFH�GH� OD� IHXLOOH�� &H� TX�HOOH�QRXV�PRQWUH� Q�HVW�
TX�LOOXVLRQ���
��
�

�

�



/�LG»H�GH�PRUFHDX[�DX�FyXU�GH�VRQ�WUDYDLO�
��
� /�DUWLVWH�MRXH�VXU�OH�IDLW�TXH�FHUWDLQHV�GH�FHV�SL½FHV�QH�VRQW�TXH�GHV�PRUFHDX[�G�XQ�
SOXV�JUDQG�HQVHPEOH��&RPPH�OD�V¼ULH�GHV�TXDWUH�&RQVROHV��PLUURUV��IORZHUV��&HV�¼O¼PHQWV�
VRQW� GLVSRV¼V� GDQV� O�HVSDFH� G�H[SRVLWLRQ� GDQV� GHV� VDOOHV� GLII¼UHQWHV�� 6XLYDQW� O�RUGUH� GX�
SDUFRXUV�SHQV¼�SDU�O�DUWLVWH�RX�VHORQ�XQ�DXWUH�SDUFRXUV��RQ�SHXW�UHFROOHU�OHV�PRUFHDX[��/HV�
WLWUHV� GH� FHV� TXDWUH�yXYUHV� DSSDUWHQDQW� ¶� OD�P¾PH�V¼ULH� IRUPHQW�PLV� ERXW� ¶� ERXW� XQH�
SKUDVH��u�w�WKH�RQO\�WKLQJ�WKLQJ�WKDW�FRQVROHV�\RXU�IRU�VWXSLG�WKLQJV�\RX�GR�LV�WKH�SUDLVH�
\RX� DOZDD\V� JLYH� \RXUVHOI� IRU� GRLQJ� WKRVH� VWXSLG� WKLQJV����v�� (Q� IUDQ»DLV�� FHWWH� SKUDVH�
LQFRPSO½WH��GRQW�LO�QRXV�PDQTXH�DSSDUHPPHQW�OH�G¼EXW��QRXV�GLW�TXH���u�����OD�VHXOH�FKRVH�
TXL�WH�FRQVROH�GHV�FKRVHV�VWXSLGHV�TXH�WX�IDLV��F�HVW�OD�ORXDQJH�TXH�WX�GRQQHV�WRXMRXUV�¶�
WRL�P¾PH�SRXU�IDLUH�FHV�FKRVHV�VWXSLGHV�v��&HWWH�SKUDVH�IDLW�U¼I¼UHQFH�¶�XQ�¼FULW�G�2VFDU�
:LOGH��u�SUHVTXH�PRW�SRXU�PRW�v�FRPPH�QRXV�OH�VLJQDOH�O�DUWLVWH�GDQV�&ROOHFWHG�:RUNV���
&HSHQGDQW��O�DUWLVWH�DSSRUWH�XQ�WURXEOH�¶�OD�OHFWXUH��SXLVTXH�SRXU�O�H[SRVLWLRQ��HOOH�D�LQYHUV¼�
O�RUGUH�GH�GHX[�SL½FHV��(OOH�D�IDLW�XQ�SDUFRXUV�TXL�YD�GH�OD�VDOOH�$�¶�OD�VDOOH�%��0DLV�VL�
O�RQ�FKHPLQH��RQ�V�DSHU»RLW�TXH� OD�SL½FH�QXP¼UR���HVW�¶� OD�SODFH�GH� OD�QXP¼UR����(OOHV�
VRQW�WRXWHV�OHV�GHX[�HQ�IDFH�O�XQH�GH�O�DXWUH�GDQV�OD�VDOOH�%�HW�LQYHUVHQW�OHXU�SODFH�FRPPH�
GDQV�XQ�GLVSRVLWLI�GH�UHQYHUVHPHQW��GH�PLURLU��&HWWH�PLVH�HQ�VF½QH�IDLW�¼FKR�DX�PRWLI�GX�
PLURLU�HW� ¶�XQH�DXWUH�yXYUH�SU¼VHQW¼H�GDQV� OD�P¾PH�VDOOH�5HDGLQJ� IRU�5HIOH[LRQ��������
IRQFWLRQQDQW�VXU�OH�SULQFLSH�GX�UHQYHUVHPHQW��
��
)��6WDUN���&RQVROHV��PLUURUV��IORZHUV����LQ�D�VHULHV�RI���RU�v���WKH�RQO\�WKLQJ�WKLQJ�WKDW�FRQVROHV���������Ð�)��
%XLVVRQ��)UDF�%RXUJRJQH��

)��6WDUN���&RQVROHV��PLUURUV��IORZHUV����LQ�D�VHULHV�RI���RU�v���\RX�IRU�WKH�VWXSLG�WKLQJV�\RX�GR���������Ð�)��
%XLVVRQ��)UDF�%RXUJRJQH��

��
)��6WDUN���&RQVROHV��PLUURUV��IORZHUV����LQ�D�VHULHV�RI���RU�v���LV�WKH�SUDLVH�\RX�DOZD\V�JLYH���������Ð�)��
%XLVVRQ��)UDF�%RXUJRJQH��

��
)��6WDUN���&RQVROHV��PLUURUV��IORZHUV����LQ�D�VHULHV�RI���RU�v���\RXUVHOI�IRU�GRLQJ�WKRVH�VWXSLG�WKLQJV������Ð�)��
%XLVVRQ��)UDF�%RXUJRJQH��

��
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��

��

��

��



 

 
8QH�H[SRVLWLRQ�TXL�IRQFWLRQQH�GDQV�OH�UDSSRUW�GX�WRXW�DYHF�OD�SDUWLH��
��

� /�HQVHPEOH� GHV� SL½FHV� GH� O�H[SRVLWLRQ� SURSRVH� XQH� GLYHUVLW¼� DX� QLYHDX� GH� OHXU�
PDW¼ULDOLW¼��GH�OHXU�IRUPDW���SHWLWV�IRUPDWV��JUDQGV�IRUPDWV���GH�OHXU�DEVHQFH�GH�FRXOHXU�RX�
QRQ�� 'H� SOXV� O�DUWLVWH� SU¼VHQWH� GDQV� O�HVSDFH� G�H[SRVLWLRQ� GHV�yXYUHV� SURW¼LIRUPHV� �� GHV�
YLG¼RV�SURMHW¼HV�VXU�XQ�PXU�EODQF�VDOOH�%��XQ�3RZHUSRLQW�SURMHW¼�VXU�OH�PXU��GHV�FROODJHV�
DLQVL� TXH� TXHOTXHV� REMHWV� HQ� WURLV� GLPHQVLRQV� VDOOH� $�� 3RXUWDQW� FHV� ¼O¼PHQWV� GLYHUV�
IRUPHQW� XQH� XQLW¼�� XQ� WRXW�� /H� 3RZHUSRLQW� D� XQH� SODFH� SULYLO¼JL¼H�� LO� PHW� HQ� DEÂPH�
O�HQVHPEOH�GHV�DXWUHV�yXYUHV�SU¼VHQWHV�GDQV�O�H[SRVLWLRQ��2Q�\�YRLW�GHV�SKRWRJUDSKLHV�GHV�
yXYUHV� LQVWDOO¼HV�GDQV� O�LQW¼ULHXU�GH�)UDQFHV�6WDUN� RX�ELHQ� HQFRUH� OHV�P¾PHV�¼O¼PHQWV�
WH[WXHOV�RX�LFRQRJUDSKLTXHV��/H�WLWUH�UHQIRUFH�FH�VWDWXW���6WUXFWXUHV�WKDW�ILW�P\�RSHQLQJ�DQG�
RWKHU� SDUWV� FRQVLGHUHG� LQ� UHODWLRQ� WR� WKHLU� ZKROH�� /�DUWLVWH� ¼YRTXH� GHV� VWUXFWXUHV� TXL�
FRÃQFLGHQW�DYHF�VRQ�RXYHUWXUH��HW�DXWUHV�SDUWLHV�FRQVLG¼U¼HV�HQ�UHODWLRQ�DYHF�OHXU�WRXW��
��
� /�DUWLVWH�HVW�YHQX�DFFURFKHU�FHV�SL½FHV�HW�D�SHQV¼�O�H[SRVLWLRQ�FRPPH�XQ�SDUFRXUV��
6DOOH�$��SXLV�%��SXLV�&��&HV�SL½FHV�QH�VRQW�SDV�H[SRV¼HV�SDU�RUGUH�FKURQRORJLTXH��P¾PH�VL�
OHV�yXYUHV�OHV�SOXV�DQFLHQQHV�VRQW�FRQFHQWU¼HV�GDQV�OD�SUHPL½UH�SDUWLH�GX�SDUFRXUV��VDOOH�
$���/D�GLVSRVLWLRQ�GHV�yXYUHV�OHV�XQHV�SDU�UDSSRUW�DX[�DXWUHV�U¼SRQG�¶�XQ�FKHPLQHPHQW�
SHQV¼� SDU� O�DUWLVWH�� &H� FKHPLQHPHQW� Q�HVW� SDV� GLFW¼� ORUV� GH� OD� YLVLWH� �� ¶� FKDFXQ� GH�
FRQVWUXLUH� VRQ� SDUFRXUV� HQ� IRQFWLRQ� GH� VRQ� UHJDUG�� /HV� yXYUHV� VH� U¼SRQGHQW� SDU� OH�
SULQFLSH�GH�OD�U¼S¼WLWLRQ�WRXW�DX�ORQJ�GX�SDUFRXUV�GX�VSHFWDWHXU��/HV� MHX[�GH�UHQYRL�VRQW�
PXOWLSOHV�HW�SHUPHWWHQW�GHV�IRUPHV�GH�OHFWXUH�YDUL¼HV���
��



 

 
�
�
�
�
�
�
�
�
'HV�yXYUHV�VH�U»SRQGHQW�HQWUH�OHV�GLII»UHQWHV�VDOOHV�HW�µ�O�LQW»ULHXU�GHV�VDOOHV�HOOHV�P½PHV��
�
� 'DQV�O�HQVHPEOH�GHV�SL½FHV�GH�O�H[SRVLWLRQ��GHV�PRWLIV��GHV�ILJXUHV��GHV�PRWV��GHV�
SKUDVHV�VH�UHWURXYHQW�HW�VH�IRQW�¼FKR��2Q�SHXW�FLWHU�SRXU�OHV�PRWLIV���OHV�GLII¼UHQWV�RLVHDX[�
GRQW�OHV�DLJOHV��OHV�PHXEOHV�RX�ELHQ�HQFRUH�OHV�PLURLUV��OHV�ILFKLHUV�G�RUGLQDWHXU��'HV�WLWUHV�
G�yXYUHV�VH�UHWURXYHQW�HQ�SDUWLH�RX�HQ�WRWDOLW¼�VXU�XQ�SDSLHU�FROO¼�HW�LQW¼JU¼�GDQV�G�DXWUHV�
SL½FHV���
/HV�TXDWUH�RHXYUHV�D\DQW�SRXU�WLWUH�&RQVROHV��PLUURUV�� IORZHUV����HW�IRUPDQW��XQH�V¼ULH�VH�
U¼SRQGHQW� SRXU� IRUPHU� XQ� HQVHPEOH�� (OOHV� QH� VRQW� SDV� GLVSRV¼HV� GDQV� OD�P¾PH� SL½FH��
PDLV�GHX[�VH�WURXYHQW�GDQV�OD�VDOOH�$�HW�GHX[�DXWUHV�GDQV�OD�VDOOH�%��/HV�GHX[�SUHPL½UHV�
VH�U¼SRQGHQW�HQ�HQFDGUDQW� O�RXYHUWXUH�YHUV� OD�VDOOH�&��/HV�GHX[�DXWUHV�VRQW�IDFH�¶�IDFH��
/HV�PRWLIV�� OHV�PDW¼ULDX[�FRQVWLWXWLIV�GX�FROODJH�� OH�IRUPDW�HQ�GHX[�SDQQHDX[� MX[WDSRV¼V�
VRQW� OHV�P¾PHV��6HXOV�FKDQJHQW� OHV� IRUPHV�GHV�¼O¼PHQWV�� OD�FRXOHXU�� OD�FRPSRVLWLRQ�� OH�
SRLQW�GH�YXH�VXU�OHV�REMHWV�HW�OH�FDGUDJH���
(Q�IRQFWLRQ�GX�FKDPS�GH�YLVLRQ�GX�VSHFWDWHXU�GHV�DVVRFLDWLRQV�GLII¼UHQWHV�VH� IRQW�HW�VH�
G¼IRQW� DX� JU½V� GH� OD� YLVLWH� GH� O�H[SRVLWLRQ�� HW� HQ� IRQFWLRQ� GH� FH� TXH� FKDFXQ� JDUGH� HQ�
P¼PRLUH��/�DUWLVWH�HQ�MRXH��RQ�OH�YRLW�¶�WUDYHUV�FHW�H[HPSOH�SDUWLFXOLHU�RË�LO�VHPEOH�TX�XQH�
SL½FH� DLW� ¼W¼� U¼DOLV¼H� SRXU� O�H[SRVLWLRQ�� HQ� ¼FKR� ¶� GHX[� DXWUHV� SL½FHV� GH� ������ /H�
VSHFWDWHXU�SHXW�SDU�FH�ELDLV�DYRLU�O�LPSUHVVLRQ�GH�u�G¼M¶�YX�v��'DQV�OD�VDOOH�$��XQH�yXYUH�
LQWLWXO¼H� 8QWLWOHG�� 6DQV� 7LWUH�� ������ IDLW� ¼FKR� ¶� GHX[� yXYUHV� GH� OD� VDOOH� &�� 0XVLF� LV�
GLIIHUHQW�HW�8QWLWOHG�0XVLF�LV�GLIIHUHQW��������/D�SL½FH�OD�SOXV�U¼FHQWH�HVW�FRQVWLWX¼H�G�XQH�
IHXLOOH� VXU� ODTXHOOH� VRQW� ILJXU¼HV� GHV� OLJQHV� URXJHV� KRUL]RQWDOHV� HW� XQH� OLJQH� QRLUH�
YHUWLFDOH�� /D� WDLOOH� HW� O�RUJDQLVDWLRQ� GH� FHV� OLJQHV� UDSSHOOHQW� OD� SDJH� G�XQ� FDKLHU�
WUDGLWLRQQHO� G�¼FROLHU�� 'HX[� YDULDWLRQV� VRQW� SHUFHSWLEOHV� HW� WURXEOHQW� QRWUH� UDSSRUW� DX�
U¼I¼UHQW���OHV�WUDLWV�QH�VRQW�SDV�GURLWV��PDLV�SOXWÇW�WUHPEODQWV�HW�OH�FRGH�GHV�FRXOHXUV�HVW�
LQYHUV¼��/HV�GHX[�SL½FHV�GH�������SU¼VHQWHQW� OD�P¾PH� ILJXUDWLRQ�GH� OD�SDJH��PDLV�DYHF�
TXHOTXHV�YDULDWLRQV��
 
 
��)��6WDUN���0XVLF�LV�GLIIHUHQW�������Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��
  
 

 

���/H�SULQFLSH�GH�U»S»WLWLRQ�GDQV�OD�YDULDWLRQ�
��
-�DL� LGHQWLIL»� GDQV� O�H[SRVLWLRQ� SOXVLHXUV� VLWXDWLRQV� TXL� PH� IRQW� PHWWUH� HQ� DYDQW� O�LG»H� TXH�
O�DUWLVWH� D� XWLOLV»� XQ� SULQFLSH� SRXU� DJHQFHU� OHV� SL¼FHV� OHV� XQHV� SDU� UDSSRUW� DX[� DXWUHV� �� OD�
U»S»WLWLRQ�GDQV�OD�YDULDWLRQ���



/�DUWLVWH�SDU�VRQ�JHVWH�V�LQVFULW�GDQV�OD�FRSLH��OD�u�UHGLWH�v��

� ,O�VHPEOH�TXH�)UDQFHV�6WDUN�XWLOLVH�OH�SDSLHU�FDUERQH�SDU�H[HPSOH�RX�OD�WHFKQLTXH�
GX�GLWR�PDVWHU�SRXU�UHSURGXLUH�GHV�WH[WHV�¶�OD�PDLQ�RX�ELHQ�HQFRUH�GHV�PRWLIV��(Q�VDFKDQW�
G�DLOOHXUV�TXH�'LWR�HVW� XWLOLV¼�SRXU�GLUH� LGHP�GDQV� OD� ODQJXH�DQJODLVH�� F
HVW�¶�GLUH��SRXU�
GLUH�OD�P¾PH�FKRVH���
/H�PRWLI�RX�OH�PRW�HVW�U¼S¼W¼�SDU�OH�ELDLV�GH�FHV�WUDQVIHUWV��PDLV�VXELW�GHV�PRGLILFDWLRQV�
OL¼HV�¶�OD�WHFKQLTXH�GH�UHSURGXFWLRQ�PDQXHOOH��,O�HVW�SRVVLEOH�GH�SOXV�RX�PRLQV�DSSX\HU��
GH�SDVVHU�¶�FÇW¼�HW�SDV� WRXW�¶�IDLW�VXU� OH�WUDLW��&HV�DFFLGHQWV�FU¼HQW�GH�OD�GLII¼UHQFH�HW�
DLQVL� GH� OD� YDULDWLRQ�� &HWWH� YDULDWLRQ� HVW� XWLOLV¼H� SDU� O�DUWLVWH� SRXU� IDLUH� VHQV�� 3UHQRQV�
O�H[HPSOH��GH�OD�SL½FH�LQWLWXO¼H�$�SDUWLFXODU�ZDYHOHQJWK��������/H�PRWLI�HQ�IRUPH�GH�ILFKLHU�
HVW� U¼S¼W¼� DX� SDSLHU� FDUERQH� MDXQH�� &HV�PXOWLSOHV�PRWLIV� DSSRUWHQW� WRXW� XQH� JDPPH� GH�
YDULDWLRQV� �IRUPHV� SOXV� RX� PRLQV� DSSDUHQWHV�� RXEOLV�� G¼FDODJHV�� HW� FU¼HQW� XQ� HIIHW� GH�
ORQJXHXUV�G�RQGHV�HQ�YLEUDWLRQ���
� 3DUIRLV��O�DUWLVWH�ODLVVH�YLVLEOH�OH�SDSLHU�FDUERQH�TXL�D�SHUPLW�OD�GXSOLFDWLRQ��&�HVW�OH�
FDV�GDQV� OD� VDOOH�&�DYHF�GHX[�yXYUHV�TXL� VH� U¼SRQGHQW�8QWLWOHG� �0XVLF� LV�GLIIHUHQW��HW�
0XVLF� LV�GLIIHUHQW��&HV�GHX[�yXYUHV� IRUPHQW� FRPPH�XQ�GXSOLFDWD�GDQV� OH� VHQV�RË� O�XQH�
G�HOOH�PRQWUH�OD�PDWULFH�TXL�D�VHUYL�¶�IDLUH�O�DXWUH��'DQV�FH�FDV�SU¼FLV��O�DUWLVWH�XWLOLVH�OH�
SDSLHU�FDOTXH�TXL�D�SHUPLV�OH�WUDQVIHUW�FRPPH�PDWL½UH�SUHPL½UH�GH�O�yXYUH���
1RWUH� UDSSRUW�DX�GXSOLFDWD�HVW� LQYHUV¼�� LO�Q�\�D�SOXV�G�RULJLQDO�RX�GH�FRSLH�� OHV�GHX[�RQW�
XQH�YDOHXU�SODVWLTXH�HW�WURXYH�XQH�FRK¼VLRQ�SODVWLTXH�GDQV�XQH�SL½FH��/�DUWLVWH�PRQWUH�OD�
FRSLH� VDQV� YRXORLU� OD� IDLUH� UHVVHPEOHU� ¶� O�RULJLQDO�� PDLV� DX� FRQWUDLUH� DFFXVH� OHXUV�
GLII¼UHQFHV���
  
/�DUWLVWH�XWLOLVH�OH�G»GRXEOHPHQW�FRPPH�MHX�GH�FRQVWUXFWLRQ��
��
� /�DUWLVWH�SU¼VHQWH�GDQV�XQH�GHV�VDOOHV�GH�O�H[SRVLWLRQ�XQH�yXYUH�HW�VRQ�GRXEOH�SDU�
OH� WUXFKHPHQW� G�XQ� PLURLU� DFFURFK¼� VXU� OH� PXU� TXL� OXL� IDLW� IDFH�� (OOH� LQWLWXOH� O�yXYUH�
5HDG\LQJ� IRU�5HIOHFWLRQ��F�HVW�¶�GLUH�HQ� IUDQ»DLV��¾WUH�SU¾W�SRXU�OD� U¼IOH[LRQ��/H�WLWUH�SHXW�
HQYR\HU� ¶� O�LG¼H�GH� OD� U¼IOH[LRQ�GDQV� OH� VHQV�G�XQH� LPDJH� U¼IO¼FKLH��PDLV� DXVVL� GDQV� OH�
VHQV�G�DYRLU�XQH�SHQV¼H�DSSURIRQGLH�VXU�XQ�VXMHW��4XHO�SHXW�ELHQ�¾WUH�FH�VXMHW"�(VW�FH�OH�
VXMHW�VXU�OHTXHO�VH�SHQFKH�OH�SDRQ"�6L�WHO�HVW�OH�FDV��OD�U¼IOH[LRQ�HVW�SHXW�¾WUH�GLIILFLOH��¶�
O�LPDJH�GH�OD�SHQWH�TXL�QH�GRLW�SDV�¾WUH�IDFLOH�¶�JUDYLU�DYHF�XQH�ORQJXH�TXHXH�TXL�WUDÂQH�HW�
XQ�JURV�FRUSV�VXU�GH�SHWLWHV�SDWWHV��/H�PLURLU�QRXV�G¼OLYUH�OH�PHVVDJH�TXL�VH�WURXYH�GDQV�
OD� TXHXH� GX� SDRQ� �� u�*HW� RQ� WKH� IXFNLQJ� EORFN� DQG� IXFN�v�� &HWWH� SKUDVH� SOXWÇW� G�XQ�
UHJLVWUH�YXOJDLUH�HVW�¼FULWH�¶�O�HQYHUV�HW�FH�Q�HVW�TXH�SDU�OH�WUXFKHPHQW�GX�PLURLU�TXH�O�RQ�
HQ�SUHQG�FRQQDLVVDQFH��/H�VSHFWDWHXU�V�DWWHQGDLW�SHXW�¾WUH�¶�DXWUH�FKRVH��/�DUWLVWH�OH�SUHQG�
DX�SL½JH�GH�VD�FXULRVLW¼��GH�VHV�DWWHQWHV�HW�GH�VHV�U¼I¼UHQFHV��/H�SDRQ�HVW�FRQQX�SRXU�¾WUH�
XQ�RLVHDX�ILHU�GH�VD�SUHVWDQFH��GH�VD�EHDXW¼��GH�VRQ�DOOXUH��&H�TXH�O�DUWLVWH�G¼FRXYUH�HQ�
OLVDQW�OH�WH[WH�GDQV�OH�PLURLU�UHQYRLH�¶�GX�EDV��GX�ODLG�HW�YLHQW�FRQWUHGLUH�O�LG¼H�SUHPL½UH�
TXH�O�RQ�DYDLW�SX�VH�IDLUH�GH�FH�SDRQ�FRXURQQ¼��2Q�QH�OH�YRLW�SOXV�TXH�FRPPH�XQ�RLVHDX�
JURVVLHU��GLVSURSRUWLRQQ¼�HW�FRPLTXH��8Q�¼FDUW�V�HVW�FUHXV¼�SDU� O�DFF½V�DX�VHQV�GX� WH[WH��
&HWWH�GXDOLW¼�HVW�DXVVL�DX�FyXU�G�XQ�FRXUW�SR½PH�G�$SROOLQDLUH��

)UDQFHV�6WDUN�V�DPXVH�GH�FHV�G¼FDODJHV�LQDWWHQGXV��FHV�FRQWUDGLFWLRQV�SRXU�DPXVHU�
¶�VRQ�WRXU�OH�VSHFWDWHXU�TXL� MRXH� OH� MHX�HQ�FKHUFKDQW�GHV� LQGLFHV��GHV�SLVWHV�GH�OHFWXUH��
GHV�G¼WDLOV�VLJQLILFDWLIV���
��
(Q�IDLVDQW�OD�URXH��FHW�RLVHDX��
'RQW�OH�SHQQDJH�WUDÂQH�¶�WHUUH��
$SSDUDÂW�HQFRUH�SOXV�EHDX��
0DLV�VH�G¼FRXYUH�OH�GHUUL½UH������������*XLOODXPH�$SROOLQDLUH��H[WUDLW�GH�%HVWLDLUH�RX�&RUW½JHV�G�2USK¼H�������
  
 



  
 

 

)��6WDUN���5HDG\LQJ�IRU�5HIOHFWLRQ�������Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

/�DUWLVWH�XWLOLVH�OH�G»GRXEOHPHQW�FRPPH�SULQFLSH�GH�OHFWXUH��
  
 'DQV� O�H[SRVLWLRQ�� O�DUWLVWH� PRQWUH� XQH� yXYUH� HW� VRQ� GRXEOH� HW� DLQVL� DP½QH� OH�
VSHFWDWHXU�¶�OD�FRPSDUDLVRQ��&LWRQV�XQH�yXYUH�GH�JUDQG�IRUPDW�FRPPH�	%UUUSW]]DSWKH�
VXEMHFW�������TXL�UHQYRLH�¶�XQH�DXWUH�SL½FH�LQVWDOO¼H�MXVWH�¶�FÇW¼�+HDGV�RU�7DLOV"��������
RX�SOXV�H[DFWHPHQW�¶�XQH�SDUWLH�GH�FHWWH�SL½FH��/D�FRPSRVLWLRQ�HVW�OD�P¾PH���XQ�SDRQ�YX�
GH�GRV��/�XQ�HVW�SOXV�VLPSOLIL¼� �� YDOHXUV�GH�QRLU�HW�EODQF�HW�SU¼VHQWH�PRLQV�GH�G¼WDLOV��
/�DXWUH�HVW�SOXV�G¼WDLOO¼�HW�SDU�OH�ELDLV�GHV�GLII¼UHQWV�LPSULP¼V�VXU�SDSLHUV�SURSRVH�XQH�
SDOHWWH�GH�PXOWLSOHV�JULV��/�XQH�GHV�SL½FHV�SHUPHW�G�¼FODLUFLU�O�DXWUH��(Q�HIIHW��OHV�OHWWUHV�
HQ�U¼VHUYH�QH�VRQW�SDV�WU½V�OLVLEOHV�GDQV�O�XQ�DORUV�TXH�GDQV�O�DXWUH�HOOHV�VH�G¼WDFKHQW�
HQ�QRLU�VXU�XQ�IRQG�EODQF���

)UDQFHV�6WDUN���
+HDGV�RU�7DLOV"�������
�G¼WDLO��
'DQV�&ROOHFWHG�:RUNV��SDJH����

)UDQFHV�6WDUN�
	�%UUUSW]]DS�WKH�VXEMHFW�������
'DQV�&ROOHFWHG�:RUNV��SDJH����



 

 

/�DUWLVWH�XWLOLVH�GH�QRPEUHXVHV�FLWDWLRQV�GDQV�FHV�yXYUHV�SODVWLTXHV��3DU�FH�SURF»G»�HOOH�UHQIRUFH�
VRQ�SULQFLSH�GH�U»S»WLWLRQ��WRXW�HQ�MRXDQW�GHV�YDULDWLRQV���
��
 )UDQFHV� 6WDUN� U¼S½WH�� SXLVTX�HOOH� FLWH�� PDLV� WRXMRXUV� GDQV� XQ� DXWUH� FRQWH[WH�� FH� TXL�
DP½QH�GH� OD�YDULDWLRQ��'H�SOXV�� HOOH�PHW�VXU� OH�P¾PH�SODQ�FH�TX�HOOH� FLWH� HW�FH�TX�HOOH�GLW�
HOOH�P¾PH� GDQV� OHV� yXYUHV� GH� O�H[SRVLWLRQ�� GDQV� OH� 3RZHUSRLQW�� GDQV� O�RXYUDJH� &ROOHFWHG�
:RUNV��'�RË�OD�GLIILFXOW¼�GH�G¼VLJQHU�DYHF�DVVXUDQFH�SRXU�FH�TXL�HVW�GX�WH[WH��FH�TXL�HVW�GH�
O�RUGUH�GH�OD�FLWDWLRQ�RX�FH�TXL�HVW�G�HOOH��(OOH�EURXLOOH�OHV�SLVWHV�HW�V�DPXVH�P¾PH�¶�U¼S¼WHU�
GHV�SURSRV�DYHF�TXHOTXHV�YDULDWLRQV���
/HV� VRXUFHV� GHV� FLWDWLRQV� GH� WH[WHV� VRQW�PXOWLSOHV� HW� GLYHUVHV� �� FULWLTXHV� G�DUW�� DUWLFOHV� GH�
PDJD]LQHV�� ¼FULWV� G�DUWLVWH�� SDVVDJHV� GH� URPDQ� GH� -RKDQQ�:ROIJDQJ� YRQ� *RHWKH�� GH� $UWKXU�
0LOOHU��2VFDU�:LOGHw6RQ� WUDYDLO� UDSSHOOH� OHV�VWUXFWXUHV�GH�U¼FLW�GH�%RUJHV�RË�VDQV�FHVVH�RQ�
HVW�HPEDUTX¼�GDQV�GHV�FLWDWLRQV�PXOWLSOHV��7RXWH�O�yXYUH�URPDQHVTXH�GH�%RUJHV�VH�SU¼VHQWH�
FRPPH�XQ�XQLYHUV�FRQVWUXLW�¶�SDUWLU�GH�U¼I¼UHQFHV�HW�GH�FLWDWLRQV��G�LQWHUSU¼WDWLRQV�G�RXYUDJHV��
OH� WRXW� ¼WDQW� U¼HO� RX� ILFWLI�� 3RXU� %RUJHV�� XQ� U¼FLW� HVW� XQH� EURGHULH� DXWRXU� GH� SHQV¼HV�
HPSUXQW¼HV�HW�GH�UHQVHLJQHPHQWV�SXLV¼V�GDQV�GHV�DUFKLYHV�HW�GDQV�OHV�HQF\FORS¼GLHV��U¼HOOHV�
RX�LPDJLQDLUHV���,O�UHFRQVWLWXH�O�LQIRUPDWLRQ�HW�QRXV�HQWUDÂQH�FKDTXH�IRLV�GDQV�XQ�ODE\ULQWKH�GH�
GRQQ¼HV��GH�IDLWV�HW�G�LG¼HV�FRPPH�OXL�VHXO�VDLW�HQ�LQYHQWHU���
)UDQFHV� 6WDUN� IDLW� GH� QRPEUHXVHV� FLWDWLRQV� G�yXYUHV� G�DXWUHV� DUWLVWHV� GX� ;;HPH� VL½FOH�
QRWDPPHQW��5REHUW�6PLWKVRQ�DYHF�)HUWLOH�GHEULV��-RVHSK�.RVXWK�DYHF�OD�U¼I¼UHQFH�¶�OD�FKDLVH�
YXH�VRXV�GLII¼UHQWHV�IRUPHV��

8Q�REMHW���XQH�FKDLVH�FÆWRLH�GDQV�O�H[SRVLWLRQ�VD�U»S»WLWLRQ�HQ�UHSU»VHQWDWLRQ���
��
� )UDQFHV�6WDUN��VDOOH�$��H[SRVH�XQH�FKDLVH�VXU�TXDWUH�SHWLWV�VRFOHV�HQ�SO·WUH��&HWWH�
FKDLVH� D� XQ� VWDWXW� SDUWLFXOLHU� GDQV� FHWWH� H[SRVLWLRQ� HW� VH� GLVWLQJXH� GH� O�HQVHPEOH� GHV�
SL½FHV�HQ�GHX[�GLPHQVLRQV��'HV�OLYUHV�SU¼VHQW¼V�GDQV�OD�P¾PH�VDOOH�MRXLVVHQW�DXVVL�G�XQH�
SODFH�SDUWLFXOL½UH��&HWWH�FKDLVH�V�LQW½JUH�¶�O�HQVHPEOH�GDQV�OH�VHQV�RË�OHV�UXEDQV�DGK¼VLIV�
MRXHQW�OH�P¾PH�UÇOH�TXH�GDQV�OHV�FROODJHV���FH�VRQW�GHV�u�SDQVHPHQWV�v�TXL�SHUPHWWHQW�GH�
IDLUH� WHQLU� HQVHPEOH� OHV�GLII¼UHQWV�PRUFHDX[�GH� OD� FKDLVH��2Q� UHWURXYH� OD� FKDLVH� DYHF� OH�
P¾PH�GRVVLHU�HQ�FDGUDJH�FRXS¼�HW�YX�HQ� O¼J½UH�SORQJ¼H��GDQV�XQH�SL½FH�U¼DOLV¼H�SDU� OH�
EDLV�GH�FROODJH�HW�¶�GH�O�HQFUH�GH�&KLQH�VXU�SDSLHU�GH�&KLQH��/D�FKDLVH�GHVVLQ¼H�¶�O�HQFUH�
HVW� OD�P¾PH�TXH� FHOOH� SU¼VHQW¼H� HQ� IDFH� GDQV� O�HVSDFH� GH� O�H[SRVLWLRQ�� ¶� XQH� GLII¼UHQFH�
SU½V��F�HVW�TX�HOOH�QH�SRVV½GH�SDV�FHV�EDQGDJHV��(OOHV�VRQW�G�DLOOHXUV�GLVSRV¼HV�IDFH�¶�IDFH�
GDQV�OD�VDOOH�$��
/�DUWLVWH�V�LQW¼UHVVH�¶� O�DUW�FRQFHSWXHO�RË� O�XWLOLVDWLRQ�GHV�PRWV�HVW�VRXYHQW�SULYLO¼JL¼H��2Q�
SHXW�VH�GHPDQGHU�VL�)UDQFHV�6WDUN�¶�WUDYHUV�7KH�8QVSHDNDEOH�&RPSURPLVH�RI�WKH�3RUWDEOH�
:RUN�RI�$UW����������LQ�OLHX�RI�P\�FRXFK�GH������QH�IDLW�SDV�U¼I¼UHQFH�¶�2QH�DQG�WKUHH�
FKDLUV�GH�-RVHSK�.RVXWK��GH��������
  

-RVHSK�.RVXWK��
2QH�DQG�WKUHH�FKDLUV���������
�
KWWS���ZZZ�FQDF�
JS�IU�HGXFDWLRQ�UHVVRXUFHV�(16�
$UW&RQFHSW�(16�$UW&RQFHSW�KWP�
 
 

/�REMHW�HVW�SU¼VHQW¼�HQWRXU¼�GH�OD�G¼ILQLWLRQ�GH�O�REMHW�
HW�O�LPDJH�GH�O�REMHW��/�HQVHPEOH�HVW�OD�WULSOH�
UHSU¼VHQWDWLRQ��G�XQH�P¾PH�FKRVH���

http://www.cnac-gp.fr/education/ressources/ENS-ArtConcept/ENS-ArtConcept.htm
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'X�WH[WH��GHV�PRWV��GHV�OHWWUHV��GH�OD�PDWL¼UH�µ�OLUH�
��
� 3RXU�)UDQFHV�6WDUN�XWLOLVHU�GHV�PRWV�HW�RX�GHV�SKUDVHV�GDQV�VHV�FROODJHV�FRQVLVWH�
¶�FRQVLG¼UHU�OHXU�YDOHXU�VLJQLILFDWLYH�DX�P¾PH�WLWUH�TXH�O�HVWK¼WLTXH�IRUPHOOH�GHV�OHWWUHV���
&HV�yXYUHV�VRQW�OLVLEOHV�DXWDQW�TXH�YLVLEOHV���'DQV�FHUWDLQV�FDV��GHV�PRWV�VRQW�¶�OLUH�HW�¶�
DVVRFLHU�¶�G�DXWUHV�PRWV�SRXU�IDLUH�VHQV���
'DQV�G�DXWUHV�FDV��GHV�SKUDVHV�HQWL½UHV�VRQW�¶�OLUH�VDQV�JUDQGH�GLIILFXOW¼�RX�DX�FRQWUDLUH�
SDU�G¼FKLIIUDJH��
/D�PDWL½UH�GH�O�yXYUH�HVW�¶�OD�IRLV�IRUPH�HW�VHQV��REMHW�HW�GLVFRXUV��/H�WH[WH�SRXU�O�DUWLVWH�
HVW�XQ� OLHX�RË�V�¼ODERUH� OH� VHQV�¶�FRQGLWLRQ�TX�XQ� OHFWHXU� O�\�FU¼H��PDLV�F�HVW�DXVVL�XQH�
IRUPH��XQH�VLOKRXHWWH��XQ�MHX�FRPSOH[H�G�DVVRFLDWLRQ�GH�YLGHV�HW�GH�SOHLQV��GH�]RQHV�WDQWÇW�
EODQFKHV��WDQWÇW�JULVHV��GHV�VLJQHV�TXL��G¼SRXLOO¼V�GH�OHXU�VLJQLIL¼�OH[LFDO��QH�VRQW�TXH�GHV�
WUDFHV�FKDUJ¼HV�GH�WRXWH�OHXU�YDOHXU�LFRQLTXH���
��
6RQ�yXYUH�HVW�GRQF� IDLWH�SRXU� OD� OHFWXUH�HW� OH� UHJDUG�FRPPH�FHOOH�GH�&KULVWLDQ�5REHUW�
7LVVRW��DUWLVWH�UHSU¼VHQW¼�GDQV�OD�FROOHFWLRQ�GX�)UDF�%RXUJRJQH��&H�GHUQLHU�U¼DOLVH�GHSXLV�OD�
ILQ�GHV�DQQ¼HV�TXDWUH�YLQJW� GHV�yXYUHV�K\EULGHV�TXL� XQLVVHQW� OH� OLVLEOH� HW� OH� YLVLEOH�� OD�
SHLQWXUH�HW� O�¼FULWXUH��'DQV�VD�SUDWLTXH�� O�DFWH�GH�SHLQGUH�HVW�VXERUGRQQ¼�¶� O�¼FULWXUH�GHV�
PRWV��LO�WHQWH�GH�PHWWUH�HQ�IRUPH�OH�VHQV�GHV�PRWV�TX�LO�WUDYDLOOH��,O�QRXV�GRQQH�¶�OLUH�GHV�
¼QRQF¼V�RX�GHV�PRWV�HPSUXQW¼V�DX�PRQGH�O�DUW�RX�¶�FHOXL�GH�OD�YLH�TXRWLGLHQQH��/HV�PRWV�
OLVLEOHV� VRQW� FRPPH� GHV� VLJQHV� OLQJXLVWLTXHV� YLGHV� TXL� VH� UHPSOLVVHQW� GH� VLJQLILFDWLRQ�
ORUVTXH� OH� VSHFWDWHXU� HQ� IDLW� O�H[S¼ULHQFH�� &HWWH� DSSURFKH� GX�PRW� ODLVV¼� DX� YLVLWHXU� GH�
O�H[SRVLWLRQ�HVW�DXVVL�SULYLO¼JL¼H�SDU�)UDQFHV�6WDUN��'DQV�FHV�GHX[�SUDWLTXHV�VLQJXOL½UHV�OH�
VSHFWDWHXU�FRQVWLWXH�XQ�¼O¼PHQW�LPSRUWDQW�GX�SURFHVVXV�LQWHUQH�GH�O�yXYUH��(VW�FH�SRVVLEOH�
GH�OLUH�XQ�PRW�VDQV�DXVVLWÇW�YRLU�VH�IRUPHU�XQH�LPDJH��PHQWDOH��GH�FH�TX�LO�UHSU¼VHQWH�"�
/H�PRW��GRQF��VXVFLWH�O�LPDJH�WRXW�FRPPH�O�LPDJH�VXVFLWH�OH�PRW�"�(W�F�HVW�HQ�OLVDQW�TXH�OH�
u�UHJDUGHXU�IDLW�OH�WDEOHDX�v�DLQVL�TX�DXUDLW�SX�OH�GLUH�0DUFHO�'XFKDPS��
��
,O�Q�\�D�SDV�XQH�VHXOH�SL½FH�GDQV�O�H[SRVLWLRQ�GH�)UDQFHV�6WDUN�RË�OHV�OHWWUHV�QH�IRUPHQW�
DXFXQ�PRW�� 0¾PH� VL� ¶� O�LQW¼ULHXU� G�XQ� FROODJH�� FHUWDLQHV� SDUWLHV�PRQWUHQW� GHV�PRWV� TXL�
V�¼PLHWWHQW�� VH� EULVHQW� HW� UHQRQFHQW� ¶� OHXU� VWDWXW� GH� VLJQLILDQWV� OLQJXLVWLTXHV�� $LQVL��
G¼FRQVWUXLWV�� LOV� WURXYHQW� XQH� QRXYHOOH� H[LVWHQFH� FRPPH� VLJQLILDQW� LFRQLTXH�� WRXW� HQ�
V�LQYHQWDQW� ¼FULWXUH� LQG¼FKLIIU¼H�� F�HVW�¶�GLUH� HQ� JDUGDQW� WRXW� GH�P¾PH� OD� QRVWDOJLH� G�XQ�
VHQV�GLVFXUVLI��/H�YLVLEOH�VH�GRQQH�GDQV�FH�FDV�O¶�HQFRUH�SRXU�GX�OLVLEOH���
2Q�SHXW�FLWHU�OH�FDV�GH�)UHH�0RQH\��������VDOOH�&��XQH�yXYUH�RË�OHV�OHWWUHV�G�XQH�SKUDVH�
U¼S¼W¼H� IRUPHQW� XQ� DUEUH�� $X� QLYHDX� GX� WURQF�� OD� SKUDVH� HVW� OLVLEOH�� SOXV� OD� SKUDVH� HVW�
U¼S¼W¼H� GDQV� OHV� EUDQFKHV�� SOXV� HOOH� HVW� ¼PLHWW¼H�� &HWWH� PLVH� HQ� VF½QH� GH� OD� SKUDVH�
UHQYRLH� DX� VHQV� GH� OD� SKUDVH� �� u�,� ZLVK� ,� KDG� D� PLOOLRQ� GROODUV�v�� F�HVW�¶�GLUH� �� u�6L�
VHXOHPHQW� M�DYDLV�XQ�PLOOLRQ�GH�GROODUV�v��6L�RQ�FRQVLG½UH� O�DUEUH�FRPPH� OH�V\PEROH�GH�
O�DERQGDQFH��RQ�SHXW�GLUH�TXH�GDQV�FHWWH�LPDJH��LO�Q�HVW�SDV�WU½V�HIILFDFH��&�HVW�FRPPH�VL�
FHWWH�LPDJH�UHQYR\DLW�¶�XQH�U¼DOLW¼�LPSRVVLEOH���DYRLU�XQ�PLOOLRQ�GH�GROODUV�¶�GLVSRVLWLRQ���
��

���/HV�UHODWLRQV�HQWUH�OH�OLVLEOH�HW�OH�YLVLEOH�
��
/H�TXHVWLRQQHPHQW�VXLYDQW� LQWHUURJH� O�»YLGHQFH�SRXU�XQH�SULVH�GH�FRQVFLHQFH�GH� O�LPSRUWDQFH�
G�XQH�SDUW��GX�YLVLEOH�GDQV�O�HVSDFH�GH�O�»FULWXUH��HW�G�DXWUH�SDUW��GH�O�»FULWXUH�GDQV�O�LPDJH���
��
��



 

 
 6RXYHQW�GDQV�OHV�yXYUHV�GH�)UDQFHV�6WDUN�RQ�SHXW�OLUH�OH�WLWUH�GH�O�yXYUH��F�HVW�OH�FDV�GH�
6WUXFWXUH�7KDW�)��LWV�0\�2SHQLQJ���)HUWLOH�GHEULV��3XVK�HW�GH�	�%UUUSW]]DS�WKH�VXEMHFW��'HYDQW�XQH�
yXYUH�GH�&KULVWLDQ�5REHUW�7LVVRW�OH�VSHFWDWHXU�HVW�DXVVL�WHQW¼�GH�GRQQHU�SRXU�WLWUH�DX[�yXYUHV��
OD�SKUDVH�RX�OH�PRW�TX�LO�OLW�GDQV�OHV�yXYUHV��$ORUV��TXH�O�DUWLVWH�D�QRPP¼�VHV�yXYUHV�6DQV�WLWUH���

&KULVWLDQ�5REHUW�7LVVRW��6DQV�WLWUH�������

$FU\OLTXH�VXU�WRLOH�

'LPHQVLRQV���[������[�����FP��

&ROOHFWLRQ�)UDF�%RXUJRJQH�

�Ð�$��0RULQ��)UDF�%RXUJRJQH�

&KULVWLDQ�5REHUW�7LVVRW��6DQV�WLWUH�������

$FU\OLTXH�VXU�WRLOH�

'LPHQVLRQV�����[����FP�

&ROOHFWLRQ�)UDF�%RXUJRJQH�

 Ð�$��0RULQ��)UDF�%RXUJRJQH�

/D�SODVWLFLW»�GX�WH[WH�GDQV�OH�WUDYDLO�GH�)UDQFHV�6WDUN�
��

� 'DQV�VRQ�WUDYDLO��O�DUWLVWH�GRQQH�XQH�GLPHQVLRQ�YLVXHOOH�DX�WH[WH��LO�HVW�DXWDQW�VHQWL�TXH�
OX��/H�WH[WH�HVW�ILJXU¼��/H�WH[WH�HW�O�LPDJH�QH�YLHQQHQW�SDV�VH�MX[WDSRVHU�VDQV�OLHQ��,OV�IRUPHQW�
SDU�GLYHUVHV�DVVRFLDWLRQV�XQ�WRXW�FRK¼UHQW���
��/HV�PRUFHDX[�GH�WH[WH�IRUPHQW�XQH�ILJXUH��FRPPH�GDQV�OD�SL½FH�LQWLWXO¼�0\�(DUWK��������VDOOH�
&��/HV�PRUFHDX[�GH�WH[WH�IRUPHQW�GHV�EORFV�TXL�UDSSHOOHQW�GHV�EXLOGLQJV��'DQV�)HUWLOH�GHEULV��
OHV�PRUFHDX[�GH�WH[WH�IRUPHQW�XQ�SD\VDJH�RX�ELHQ�HQFRUH�OD�U¼S¼WLWLRQ�G�XQH�SKUDVH�IRUPH�XQ�
DUEUH�GDQV�)UHH�0RQH\��
��/H�VHQV�GH�OHFWXUH�GX�WH[WH�SHXW�IDLUH�U¼I¼UHQFH�¶�OD�ILJXUH��'DQV�XQH�yXYUH�FRPPH�6WUXFWXUH�
7KDW�)� �LWV�0\�2SHQLQJ���RQ� WRXUQH� OD� W¾WH�SRXU� OLUH� OH� WH[WH�� FRPPH� O�HVFDUJRW� TXL� V�HQURXOH�
GDQV�VD�FRTXLOOH���
��
  



 

 
 

 

/�KLVWRLUH�GH�OD�VRXULV�GH�/HZLV�&DUUROO��

KWWS���ZZZ�ODUHYXHGHVUHVVRXUFHV�RUJ�DUWLFOH�SKS�"LGBDUWLFOH ��

 

,O�H[LVWH�XQH� LQILQLW¼�GH�PDQL½UHV�GH�GRQQHU�XQH�GLPHQVLRQ�YLVXHOOH�DX� WH[WH��3DUPL�GH�
QRPEUHX[� H[HPSOHV�� RQ� SHXW� ¼YRTXHU�/�KLVWRLUH� GH� OD� VRXULV� GH� /HZLV� &DUUROO�� GH� ������ OHV�
FDOOLJUDPPHV�GH�7K¼RFULWH�DYHF�u�/D�+DFKH�GH�6LPLDV�v�MXVTX�¶�$SROOLQDLUH�DYHF�u�,O�SOHXW�v�
SDU�H[HPSOH���
��

*XLOODXPH�$SROOLQDLUH�
,O�SOHXW�
(G�0HUFXUH�GH�)UDQFH�
3DULV�������
&ROO��0�0DUWLQ�0DOEXUHW��3DULV�
 
KWWS���SHUVR�XQLY�
O\RQ��IU�aHGEUHXLO�OLWWHUDWXUH�$SROOLQDLUH�/
D�SOXLH�PHUFXUH�KWPO�
 

$SROOLQDLUH� PRQWUH� TXH� OD� SR¼VLH� HVW�
DXVVL� SRXU� O�yLO� HW� TXH� OD� PLVH� HQ�
HVSDFH� HVW� DXWDQW� VLJQLILDQWH� TXH� VD�
PLVH�HQ�PRWV���
 

8Q� FDOOLJUDPPH� HVW� XQ� WH[WH� GRQW� OD�
GLVSRVLWLRQ�JUDSKLTXH�VXU�OD�SDJH�IRUPH�XQ�
GHVVLQ�� J¼Q¼UDOHPHQW� HQ� UDSSRUW� DYHF� OH�
VXMHW�GX� WH[WH��PDLV� LO�DUULYH�TXH� OD� IRUPH�
DSSRUWH�XQ�VHQV�TXL�V�RSSRVH�DX�WH[WH���

http://www.larevuedesressources.org/article.php3?id_article=7
http://perso.univ-lyon2.fr/~edbreuil/litterature/Apollinaire/La-pluie/mercure.html


 

/D�GLPHQVLRQ�SR»WLTXH�GH�FHV�FROODJHV�
��

� /HV� yXYUHV� GH� )UDQFHV� 6WDUN� SHXYHQW� ¾WUH� SHU»XHV� FRPPH� GHV� u�SR¼VLHV�
YLVXHOOHV�v��VL�RQ�V�HQ�WLHQW�¶�OD�G¼ILQLWLRQ�VXLYDQWH�GH�OD�SR¼VLH�TXL�YLHQW�GX�JUHF�SRLHLQ�
TXL�VLJQLILH�u�FU¼HU�v�RX�u�IDEULTXHU�v���XQH�SUDWLTXH�TXL�XWLOLVH�OH�ODQJDJH�SRXU�IDEULTXHU�
XQ�SR½PH��/�DUWLVWH�FU¼H�GHV�REMHWV�SODVWLTXHV�HQ�XWLOLVDQW�WRXV�OHV�PR\HQV�GX�ODQJDJH���OH�
ODQJDJH�FRPPH�PDWL½UH��FRPPH�IRUPH��FRPPH�VHQV��
&HV�SR¼VLHV�YLVXHOOHV�QH�UHQIHUPHQW�SDV�XQH� LG¼H��PDLV�VRQW�SOXWÇW�GHV�SL½FHV�RXYHUWHV��
GDQV� OHVTXHOOHV�SOXVLHXUV�FKHPLQV�VRQW�SRVVLEOHV��SOXVLHXUV� OHFWXUHV��/HV� IRUPHV�FRPPH�
OHV�PRWV�QH�UHQYRLHQW�SDV�TX�¶�XQ�VHQV��/HV�PRWV�SU¼VHQWV�GDQV�OHV�FROODJHV�GH�)UDQFHV�
6WDUN��WRXW�FRPPH�FHX[�SU¼VHQWV�GDQV�OD�SR¼VLH�VRQW�FRPPH�GHV�SDUWV�GH�YLGH�¶�FRPEOHU�
SDV�OH�VSHFWDWHXU��ã�OD�GLII¼UHQFH�GX�ODQJDJH�RUGLQDLUH��VRXPLV�¶�O�DUELWUDLUH�GH�OD�UHODWLRQ�
HQWUH�OH�VLJQH�HW�OH�VHQV��DXWUHPHQW�GLW�HQWUH�OH�VLJQLIL¼�HW� OH�VLJQLILDQW�� ,O�\�D�GRQF�GHV�
P¼WDSKRUHV�¶�O�yXYUH�GDQV�OHV�FROODJHV�GH�)UDQFHV�6WDUN���
� 6RQ�DFWLYLW»�SR»WLTXH�UHSRVH�VXU�OH�IDLW�G�DOOHU�µ�O�HQFRQWUH�GH�O�XVDJH�RUGLQDLUH�GHV�PRWV��
GHV�SKUDVHV��GHV�IUDJPHQWV�GH�WH[WHV�HW�P½PH�GHV�FRGHV�G�»FULWXUH���
(OOH� V�LQW¼UHVVH� DX[� VLJQHV� JUDSKLTXHV� HW� HQ� MRXH� SRXU� QRXV� SURSRVHU� GHV� yXYUHV�
SODVWLTXHV���
3DU�H[HPSOH�� OHV� OLJQHV�GHYLHQQHQW�GHV�VLJQHV�JUDSKLTXHV�GLDORJXDQW�HQWUH�HX[�GDQV� OHV�
GHX[�yXYUHV�0XFLF�LV�GLIIHUHQW��'DQV�XQH�GHV�GHX[�SL½FHV��XQH�YHUWLFDOH�URXJH�HVW�PLVH�HQ�
UHODWLRQ�DYHF�GHV�KRUL]RQWDOHV�QRLUHV��5LHQ�G�DXWUH�Q�HVW�YLVLEOH��OHV�OLJQHV�VRQW�YLGHV��LO�QH�
V�DJLW�SDV�GH�OHV�UHPSOLU�SRXU�O�DUWLVWH��/D�YHUWLFDOH�UDSSHOOH�OD�PDUJH�TXL�FRXSH�OHV�OLJQHV�
KRUL]RQWDOHV� RË� YLHQW� VH�SRVHU� O�¼FULWXUH�� /�¼FULWXUH�PXVLFDOH� HVW�PLVH� VXU� OH�P¾PH�SODQ�
GDQV�OHV�GHX[�SL½FHV�SXLVTXH�GDQV�O�XQH�HW�O�DXWUH��OHV�SRUW¼HV�GHV�QRWHV�HW�OHV�OLJQHV�HW�
PDUJHV�GX�FDKLHU�VRQW�OHV�VHXOV�¼O¼PHQWV�JUDSKLTXHV����
��
� (OOH� IDLW� YLROHQFH� DX[� FRGHV� G�»FULWXUH� RUGLQDLUHV�� /�DUWLVWH� V�DIIUDQFKLW� GHV� U½JOHV�
G�¼FULWXUH�WUDGLWLRQQHOOH�SRXU�MRXHU�DYHF�OHV�OHWWUHV�HW�OH�WH[WH�HW�LQYHQWH�VHV�SURSUHV�U½JOHV�
TXL�YRQW�WUDQVJUHVVHU�OHV�SUHPL½UHV���OD�ODQJXH�¼FULWH�FRPPH�VXLWH�RUJDQLV¼H�GH�VLJQHV�TXL�
SURGXLVHQW� GX� VHQV�� /�DUWLVWH� FRPSRVH� VRQ� FROODJH� HQ� SOD»DQW� GX� WH[WH� GH�PDQL½UH� WU½V�
OLEUH�� /HV� H[HPSOHV� VXLYDQWV� YRQW�PRQWUHU� TXH� O�DUWLVWH� FRQVWUXLW� GX� VHQV�SDU� O�LQIUDFWLRQ�
VLPXOWDQ¼H�DX�FRGH�GH�O�¼FULW���
��
��/H�VHQV�GH�OHFWXUH�GHV�PRWV�SU¼VHQWV�GDQV�O�yXYUH�QH�VH�GRQQH�SDV�¶�OLUH�GLUHFWHPHQW��
/H�VHQV�GH�OHFWXUH�GHPDQGH�XQ�HIIRUW��VRLW�OH�PRW�RX�OD�SKUDVH�VH�OLW�GH�KDXW�HQ�EDV��GH�
EDV�HQ�KDXW��¶�O�HQYHUV��SDU�XQ�HIIRUW�GH�FRQWRUVLRQ�GH�OD�W¾WH��/HV�GLUHFWLRQV�GHV�OLJQHV�¶�
OLUH�VRQW�YDUL¼HV���
��
��8QH�yXYUH�RË�O�¼FULWXUH��F�HVW�¶�GLUH�OHV�OHWWUHV�VH�GHVVLQHQW�SDU�GHV�U¼VHUYHV��&�HVW� OH�
FDV�SRXU�6WUXFWXUH�7KDW�)��LWV�0\�2SHQLQJ���&�HVW�OH�YLGH�TXL�FU¼H�OH�PRW���
��
��'HV�yXYUHV�RË�O�¼FULWXUH�Q�HVW�SDV�¼YLGHQWH��FDU�HOOH�Q�HVW�SDV�QRUP¼H�DX�QLYHDX�GH�OD�
W\SRJUDSKLH���,O�PDQTXH�GHV�¼YLGHPHQWV�SRXU�TXH�OD�OHWWUH�QRXV�DSSDUDLVVH�SOXV�FODLUHPHQW�
FRPPH�GDQV�	�%UUUSW]]DS�WKH�VXEMHFW��������
��
��'HV�yXYUHV�TXL�MRXHQW�VXU�OD�IURQWL½UH�HQWUH� OLVLEOH�HW� LOOLVLEOH��/RUVTXH�O�DUWLVWH�U¼DOLVH�
GHV� OLJQHV� G�¼FULWXUH� ¶� O�KRUL]RQWDOH� DYHF� GHV�PRWV� FDFK¼V� ¶� OD� YHUWLFDOH�� O�LOOLVLELOLW¼� GX�
WH[WH�HVW�GÌ�¶�OD�PXOWLWXGH�GH�OHWWUHV�TXL�DMRXWH�¶�OD�GLIILFXOW¼�GH�WURXYHU�OH�PRW��FRPPH�OH�
MHX�GHV�PRWV�FDFK¼V��/RUVTXH�O�DUWLVWH�UHSDVVH�VXU�OHV�OHWWUHV��VXSHUSRVH�SDUWLHOOHPHQW�OD�
OHWWUH��OHV�¼FULW�¶�O�HQYHUV��/D�U¼S¼WLWLRQ�SHXW�UHQGUH�LOOLVLEOH�XQ�WH[WH���



  
��/�DUWLVWH�G¼FRXSH�OHV�PRWV�HW�QRXV�SHUWXUEH�GDQV�OD�FRQWLQXLW¼�KDELWXHOOH��HOOH�REOLJH�¶�
GHV�UHFRPSRVLWLRQV��
��
�/�DUWLVWH� GDQV� XQH� P¾PH� SKUDVH� SHXW� PHWWUH� GHV� JURVVHV� HW� GHV� SHWLWHV� OHWWUHV�� GHV�
OHWWUHV�DX[�SROLFHV�WU½V�GLII¼UHQWHV��&�HVW�OH�FDV�SDU�H[HPSOH�SRXU�OD�VLJQDWXUH�GH�O�DUWLVWH�
HQ� EDV� ¶� JDXFKH� GDQV�XQH�SL½FH� LQWLWXO¼H�+HDGV� DQG�RU� 7DLOV�ZLWK� RU�ZLWKRXW� 5RRP� IRU�
&RQVWDQW�&KDQJH�DQG�RU�,PSURYHPHQW��������������
��
��/�DUWLVWH�UHQYHUVH�O�KDELWXGH�GH�G¼FKLIIUHU�GHV�OHWWUHV�IRQF¼HV�VXU�XQ�IRQG�FODLU�HQ�
SURSRVDQW�O�LQYHUVH��F�HVW�¶�GLUH�GHV�OHWWUHV�HQ�U¼VHUYH�VXU�XQ�IRQG�JULV�GDQV�	�%UUUSW]]DS�
WKH�VXEMHFW��GH��������
��
��
�
�)UDQFHV�6WDUN�V�DPXVH�DYHF�OHV�PRWV�HW�QRXV�LQYLWH�HQ�WDQW�TXH�VSHFWDWHXU�¶�HQWUHU�GDQV�
VRQ�MHX�HW�DSSU¼KHQGHU�VHV�yXYUHV�FRPPH�XQ�MHX�GH�SLVWHV��
 



 

 

�
8Q�UHJDUG�SOXV�SU»FLV�VXU�TXHOTXHV�yXYUHV�

 /�DQDO\VH� GH� FHUWDLQHV� SL½FHV� GH� )UDQFHV� 6WDUN� SHUPHW� GH� FRPSUHQGUH� TXH� OD�
SURGXFWLRQ�G�XQH�yXYUH�V�DFFRPSDJQH� LQ¼YLWDEOHPHQW�G�XQH� LQWHQWLRQ� �� O�yXYUH�HVW�DYDQW�
WRXW�XQ�VLJQH�J¼Q¼UDWHXU�GH�VHQV��,O�V�DJLW�G�REVHUYHU�FH�TX�HOOH�PRQWUH�HW�FRPPHQW�HOOH�
PRQWUH��



 

 
  
)UDQFHV�6WDUN�
)HUWLOH�GHEULV�������
&ROODJH�VXU�SDSLHU��
���[�������FP�
&ROOHFWLRQ�'HXWVFKH�%DQN�$*��)UDQNIRUW��'(��

Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

 7HQWDWLYH�GH�GHVFULSWLRQ���
  
 'DQV�OD�SDUWLH�LQI¼ULHXUH�GX�FROODJH��OHV�PDW¼ULDX[�XWLOLW¼V�VRQW�GHV�PRUFHDX[�GH�
SDSLHUV�VXU�OHVTXHOV�VRQW�LQVFULWV�GHV�OHWWUHV�IRUPDQW�GHV�OLJQHV�G�¼FULWXUH�SDU�U¼S¼WLWLRQ�
GH�OHWWUHV��'H�FHV�OLJQHV�VH�G¼JDJHQW�GHV�PRWV�¶�OD�YHUWLFDOH�HW�QRQ�¶�O�KRUL]RQWDOH��/HV�
OHWWUHV�VH�SU¼VHQWHQW�FRPPH�GHV�OLJQHV�GH�OHWWUHV�WDS¼HV�¶�OD�PDFKLQH�¶�¼FULUH�DYHF�GHV�
HQFUHV�GH�FRXOHXU�GLII¼UHQWHV��SOXWÇW�WHUQHV���GX�EOHX��GX�QRLU��GX�YLROHW�HW�GX�URXJH��6XU�
FHV� OHWWUHV�� O�DUWLVWH� D� UHSDVV¼� PDQXHOOHPHQW� ¶� O�HQFUH� EOHXH�� '�DXWUHV� ¼FULWXUHV� IRQW�
SOXWÇW� SHQVHU�¶�XQH�¼FULWXUH� LQIRUPDWLTXH�� 7URLV�PRWV� VRQW� OLVLEOHV�HW� U¼S¼W¼V�SOXVLHXUV�
IRLV���IHUWLOH��GHEULV��HURVLRQ���
2Q�UHPDUTXH�TXH�O�DSRVWURSKH�u���v�HVW� UDMRXW¼�¶�OD�PDLQ�SDUIRLV�HQWUH�u�HURVLRQ�v�HW�
u�V�v��2Q�SHXW�V�DSHUFHYRLU�DXVVL�TX�¶�GHX[�UHSULVHV��RQ�OLW�u�HURV�v�HW�SDV�u�HURVLRQ�v���
/HV�PRUFHDX[� VRQW� GLVSRV¼V� GH� WHOOH� VRUWH� TXH� FKDFXQ� VRLW� ELHQ� LGHQWLIL¼� �G¼FDODJH� ��
HVSDFHV� EODQFV� HQWUH� OHV� PRUFHDX[�� PRUFHDX[� TXL� VH� FKHYDXFKHQW� DYHF� GHV� HQFUHV�
GLII¼UHQWHVw��
&HV�PRUFHDX[�GH�SDSLHUV�GHVVLQHQW�XQH�IRUPH�VXJJ¼UDQW�XQH�¼WHQGXH��XQ�SD\VDJH�DYHF�
GX�UHOLHI��2Q�SHXW�YRLU�DXVVL�GDQV�FH�FROODJH�FRPPH�XQH�FRXSH�WHUUHVWUH�DYHF�GLII¼UHQWHV�
VWUDWHV�YLVLEOHV���
'DQV�OD�SDUWLH�VXS¼ULHXUH�GX�FROODJH��XQH�IRUPH�URQGH�PLVH�HQ�YDOHXU�SDU�OH�YLGH�ILJXUH�
OH� VROHLO� RX� OD� OXQH�� &HWWH� IRUPH� V�DY½UH� ¾WUH� XQH� SODTXHWWH� GH� SLOXOHV� FROO¼H� VXU� OH�
VXSSRUW���
�
&RQVWUXLUH�GHV�LQWHUSU»WDWLRQV���
�
 &H� u�WDV� GH� ODQJDJH�v� GHYLHQW� IHUWLOH�� IHUWLOH� HQ� LG¼HV� SXLVTX�LO� GRQQH� ¶�
FRPSUHQGUH��LO�DSSRUWH�GX�VHQV��'¼M¶�OH�WLWUH�GH�O�yXYUH�UHQYRLH�DX�SULQFLSH�GH�O�¼URVLRQ�
TXL� IRUPH� GHV� G¼EULV� ¶� OD� VXUIDFH� GH� OD� WHUUH� HW� OD� UHQG� IHUWLOH�� /H� VROHLO� RX� OD� OXQH�
UHSU¼VHQW¼�SDU�OD�SODTXHWWH�GH�SLOXOHV�¼YRTXH�OH�F\FOH�GH�OD�QDWXUH�GH�WUHQWH� MRXUV�TXL�
SHUPHW� OD�FURLVVDQFH�HW� O�¼YROXWLRQ�GHV�¾WUHV�YLYDQWV��&H�TXL� HVW�¼WRQQDQW�� F�HVW�TXH� OH�
FDOHQGULHU�GH�OD�ERÂWH�GH�SLOXOHV��PR\HQ�FRQWUDFHSWLI��HVW�XWLOLV¼�SRXU�ILJXUHU�XQ�¼O¼PHQW�
TXL�DJLW�DX�VHQV�FRQWUDLUH���G¼YHORSSHPHQW�GH�O�RUJDQLVPH�YLYDQW���
/D�SLOXOH�DJLVVDQW��FRPPH�XQ�PRGH�GH�FRQWUDFHSWLRQ��RQ�SHXW�VH�GHPDQGHU�VL�O�DUWLVWH�QH�
YHXW� SDV�QRXV� IDLUH�FRPSUHQGUH�TXH�FHV�PRWV�VRQW�VW¼ULOHV��P¾PH�VL�G�HX[�VH�G¼JDJH�
XQH�¼QHUJLH���GH�O�¼URV���
(Q�IDLW�XQH�PXOWLSOLFDWLRQ�LQILQLH�GH�UHODWLRQV�HQWUH�OHV�QRWLRQV�GH�WHPSV��GH�IHUWLOLW¼��GH�
G¼EULV�HVW�SRVVLEOH��&HV�MHX[�PXOWLSOHV�DP½QHQW�GHV�LQWHUSU¼WDWLRQV�PXOWLSOHV�GX�FÇW¼�GHV�
VSHFWDWHXUV��
  
  



 

 

 /�DUWLVWH� IDLW� U¼I¼UHQFH� ¶� O�yXYUH� GH� 5REHUW� 6PLWKVRQ�� DUWLVWH� DP¼ULFDLQ� LVVX� GX�
/DQG�$UW���
/H�GHVVLQ�GH�5REHUW�6PLWKVRQ�V�LQWLWXOH�+HDS�RI�ODQJDJH�TXL�VLJQLILH�HQ�IUDQ»DLV���WDV�GH�
ODQJDJH���
&H�u�WDV�GH�ODQJDJH�v�HVW�IDLW�¶�SDUWLU�G�XQH�DFFXPXODWLRQ�GH�GLII¼UHQWV�PRWV�GDQV�GHV�
ODQJXHV�GLII¼UHQWHV�VH�U¼I¼UDQW�¶�OD�WHFKQLTXH�GX�ODQJDJH���

5REHUW�6PLWKVRQ��
+HDS�RI�ODQJDJH�������
&UD\RQ�VXU�SDSLHU�
�����[����FP��
6XFFHVVLRQ�5REHUW�6PLWKVRQ�
&RXUWHV\�-RKQ�:HEHU�*DOOHU\�1HZ�<RUN�
 
KWWS���ZZZ�UREHUWVPLWKVRQ�FRP�GUDZLQJV�KHDSBS���B����KWP�
 

 /~yXYUH�GH�)UDQFHV�6WDUN�)HUWLOH�GHEULV�SHXW�¾WUH�PLVH�HQ�SDUDOO½OH�DYHF�XQH�DXWUH�
SL½FH�H[SRV¼H�MXVWH�¶�FÇW¼�GDQV�O�HVSDFH�G�H[SRVLWLRQ��0\�(DUWK���������
&HWWH�yXYUH�HVW�HQWL½UHPHQW�FRQVWLWX¼H�GH�SDUDJUDSKHV�U¼DOLV¼H�JU·FH�¶�GHV�WUDQVIHUWV�DX�
FDUERQH�PDUURQ��FRXOHXU�WHUUH��/H�WH[WH�UHQYR\DQW�¶�XQ�WH[WH�GH�%HFNHWW�IDLW�U¼I¼UHQFH�¶�OD�
WHUUH���u�7KLV�SRRU�ROG�ORXV\�ROG�HDUWK��P\�HDUWK�DQG�P\�IDWKHU�V�DQG�P\�PRWKHU�V�DQG�P\�
IDWKHU�V�IDWKHU�V�DQG�P\w�v�&HW�H[WUDLW�GH�WH[WH�GH�%HFNHWW��IDLW�U¼I¼UHQFH�DX�SULQFLSH�GH�
OD�J¼Q¼DORJLH���u�PD�WHUUH��OD�WHUUH�GH�PRQ�S½UH��OD�WHUUH�GH�PD�P½UH��OD�WHUUH�GX�S½UH�GH�
PRQ� S½UHw�v� /�LPDJH� GH� � EORFV� SRV¼V� OHV� XQV� VXU� OHV� DXWUHV� SRXUUDLW� UHQYR\HU� ¶�
O�DFFXPXODWLRQ� TXL� DQLPH� FH� WH[WH�� /D�PLVH� HQ� IRUPH� GX� WH[WH� HVW� DORUV� HQ� DG¼TXDWLRQ�
DYHF�OH�FRQWHQX�GX�WH[WH��
/�DUWLVWH�SDU�OD�U¼S¼WLWLRQ�HW�O�DFFHQWXDWLRQ�G�XQH�P¾PH�H[SUHVVLRQ�IRUPH�GHV�EORFV��&HV�
EORFV�IRUPHQW�XQH�VRUWH�GH�EXLOGLQJ�HQ�G¼V¼TXLOLEUH��PHQDF¼�� ,O� UHSRVH�VXU� OD� WHUUH�TXL�
IRUPH�XQH�EDVH�ODUJH�HW�VWDEOH��'DQV�FHWWH�EDVH��RQ�UHWURXYH�OHV�P¾PHV�PRWV�TXH�GDQV�
)HUWLOH�'HEULV� ��u�HURVLRQ�V�v��u�IHUWLOH�v�HW�u�GHEULV�v��&HV�GHUQLHUV�VRQW�DXVVL�LQVFULWV�
VXU�OH�VXSSRUW�JU·FH�¶�XQ�V\VW½PH�GH�WUDQVIHUW���
,O�HVW�DXVVL�TXHVWLRQ�GH�WHUUH��GDQV�OD�PLVH�HQ�VF½QH�G�XQ�SD\VDJH��PDLV�SDV�XQH�YDVWH�
¼WHQGXH� GH� WHUUH� VDQV� FRQVWUXFWLRQ� KXPDLQH�� /HV� IRUPHV� ¼ULJ¼HV� TXL� SRXYDLHQW� IDLUH�
U¼I¼UHQFH� DX[� FRQVWUXFWLRQV� GH� O�KRPPH� GDQV� 0\� (DUWK�� ������ FRQWUDVWHQW� DYHF�
O�KRUL]RQWDOLW¼�GH�OD�WHUUH�GDQV�)HUWLOH�GHEULV����������
��
��
/HV�PRWV�u�IHUWLOH�v��u�GHEULV�v��u�HURVLRQ�v��u�HURV�v�UHQYRLHQW�SRXU�FKDFXQ�GH�QRXV�¶�
GHV�LPDJHV�SHUVRQQHOOHV�HW�GLYHUVHV�HQ�IRQFWLRQ�GH�QRV�U¼I¼UHQFHV��/HV�PRWV�FU¼HQW�GHV�
LPDJHV�GDQV�OD�W¾WH�GX�VSHFWDWHXU����

http://www.robertsmithson.com/drawings/heap_p104_300.htm


 

 

)UDQFHV�6WDUN�
6WUXFWXUH�7KDW�)��LWV�0\�2SHQLQJ��������
*RXDFKH�VXU�SDSLHU�DYHF�VRLH�VXU�SDQQHDX�
����[�����FP�
FROOHFWLRQ�02&$��/RV�$QJHOHV�

Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

7HQWDWLYH�GH�GHVFULSWLRQ���
  
 &HWWH� yXYUH� PRQWUH� XQ� HVFDUJRW� VXU� XQ� IRQG� EODQF�� &HW� HVFDUJRW� HVW� U¼DOLV¼� DYHF� XQ�
PRUFHDX�GH�PDQFKH�GH�FKHPLVLHU�HQ�VRLH�SRXU�FH�TXL�HVW�GX�FRUSV�PRX��/D�FRTXLOOH�HVW�U¼DOLV¼H�
GH�PRUFHDX[� GH� SDSLHUV� WHLQW¼V� HQ� GLII¼UHQWV� EUXQV� HW� GH� U¼VHUYHV�� /HV�PRUFHDX[� GH� SDSLHUV�
WHLQW¼V�FU¼HQW�OH�FRQWRXU�GH�OHWWUHV�IRUPDQW�XQH�SKUDVH��/HV�OHWWUHV�GH�OD�SKUDVH�DSSDUDLVVHQW�
SDU�GHV�U¼VHUYHV��(OOHV�GRQQHQW�OH�WLWUH�GH�O�yXYUH���6WUXFWXUH�7KDW�)��LWV�0\�2SHQLQJ���2Q�SHXW�
SDU� XQH� SUHPL½UH� OHFWXUH�� VH� GLUH� TXH� O�DUWLVWH� SDUOH� G�XQH� VWUXFWXUH� TXL� FRÃQFLGH� DYHF� VRQ�
RXYHUWXUH��/H�VHQV�GH�OHFWXUH�GH�FHWWH�SKUDVH�VH�IDLW�HQ�FRPPHQ»DQW�¶�O�HQYHUV�HW�HQ�WRXW�SHWLW��
SRXU�VH�SRXUVXLYUH�GH�SOXV�HQ�SOXV�JURV�HW�¶�O�HQGURLW��REOLJHDQW�OH�OHFWHXU�¶�WRXUQHU�OD�W¾WH�SRXU�
VXLYUH�OD�OHFWXUH���
/H�SDSLHU�WHLQW¼�TXL�VHUW�GH�IRQG�DX[�OHWWUHV�EODQFKHV�FRQWLHQW�DXVVL�GHV�IUDJPHQWV�GH�PRWV�RX�
H[SUHVVLRQV� OLVLEOHV� FRPPH� �� u�WKH� UHSXJQDQFH�v�� u�PRXQWDLQV�v�� u�WKH� XQIRFXVHG� W\SH� RI�
SHUVRQ�WKDW�GRPLQ�v��u�GRPLQDOHV�WKH�SUHVHQW�v��u�OH�RI�UDWLRQDO�LQWHQW�v��u�GHEUL�vw�
/H�ERXWRQ�GH�OD�PDQFKH�GH�FKHPLVH�ILJXUH�O�yLO�GH�O�HVFDUJRW���
  
&RQVWUXLUH�GHV�LQWHUSU»WDWLRQV���
  
 /RUVTXH� O�DUWLVWH� SDUOH� GH� VWUXFWXUH�� RQ� SHXW� VXSSRVHU� TX�HOOH� ¼YRTXH� OD� FRTXLOOH� GH�
O�HVFDUJRW� VRXYHQW� FRPSDU¼H� ¶� XQH� PDLVRQ�� 6L� HOOH� FRÃQFLGH� DYHF� VRQ� RXYHUWXUH�� F�HVW� TXH�
O�DUWLVWH�OD�FRQVLG½UH�ELHQ�HQ�DG¼TXDWLRQ��/H�FRQWHQDQW�HW�OH�FRQWHQX�VRQW�IDLWV�O�XQ�SRXU�O�DXWUH��
(OOH�¼YRTXH�GDQV�OH�WLWUH�XQH�VWUXFWXUH�TXL�FRÃQFLGH�DYHF�VRQ�RXYHUWXUH�HW�FHWWH�H[SUHVVLRQ�HVW�
DXVVL�XWLOLV¼H�SRXU�OHV�PHXEOHV�PRGXODEOHV�TXL�V�DGDSWHQW�¶�O�HVSDFH�YRXOX��0DLV��LO�VHPEOH�TXH�
WRXW�QH�IRQFWLRQQH�SDV�ELHQ�HQWUH�OH�PHVVDJH�HW�FH�TXL�HVW�GRQQ¼�¶�YRLU��/D�IRUPH�GH�OD�FRTXLOOH�
GH�O�HVFDUJRW�Q�HVW�SDV�OD�IRUPH�OD�PLHX[�DGDSW¼H�SRXU�VLJQLILHU�O�HVSULW�G�RXYHUWXUH��,O�\�D�GRQF�
¶�O�yXYUH�GDQV�FH�FROODJH��XQ�G¼FDODJH�HQWUH�OH�VHQV�DWWULEX¼�¶�O�LPDJH��HW�OH�VHQV�GHV�PRWV���
(IIHFWLYHPHQW�O�DUWLVWH�QRXV�ODLVVH�OH�GRXWH��ORUVTX�HOOH�SUHQG�OD�SHLQH�G�LQVFULUH�GDQV�OH�WLWUH�XQH�
SDUHQWK½VH��ã� OD�SUHPL½UH� OHFWXUH�� RQ�VH�GLW�TXH�u�)LWV�v�HQ�DQJODLV�YHXW�GLUH�FRÃQFLGH��PDLV�
O�DUWLVWH�SUHQG�OD�SHLQH�G�LVROHU�OH�)��TXL�SHXW�UHQYR\HU�¶�u�)XFN�v��F�HVW�DORUV�TXH�OD�OHFWXUH�GX�
WLWUH� SHXW� ¾WUH� SOXWÇW� �� XQH� VWUXFWXUH� TXL� u�FKLH�v� � DYHF� PRQ� RXYHUWXUH�� 'DQV� FH� FDV�� OH�
FRQWHQDQW�QH�FRUUHVSRQG�SOXV�DX�FRQWHQX��/�DUWLVWH�PHW�HQ�SODFH�XQH�FRQWUDGLFWLRQ�DX�VHLQ�G�XQH�
P¾PH�yXYUH��(OOH� MRXH�GH�FHV�GRXEOHV�OHFWXUHV�GDQV�G�DXWUHV�yXYUHV�SDU�OH�ELDLV�GX�WLWUH�RX�
G�XQ� PHVVDJH� OLVLEOH�� 2Q� SHXW� FLWHU� ,FK� VXFK� QDFK�PHLQH�� ���������� TXL� PHW� HQ� VF½QH� XQH�
DIILFKH�VXU�ODTXHOOH�HVW�OLVLEOH�XQ�WH[WH�¶�GRXEOH�OHFWXUH���MH�FKHUFKH�PRQ�FÇW¼�)UDQFHV�6WDUN�RX�
MH�FKHUFKH�PRQ�FÇW¼�IRUW��/H� WLWUH�GH�O�H[SRVLWLRQ�HVW�DXVVL�DPELJX� �� WKH�)DOO�RI�)UDQFHV�6WDUN�
SHXW� ¾WUH� WUDGXLW� SDU� OD� FKXWH� GH� )UDQFHV� 6WDUN�� (W� SRXUWDQW� FHWWH� H[SRVLWLRQ� HVW� VD� SUHPL½UH�
U¼WURVSHFWLYH�HQ�(XURSH�HW�VHUDLW�SOXWÇW�V\QRQ\PH�GH�U¼XVVLWH�� �
  
  



 

 )UDQFHV�6WDUN�
7KRXJKWV�DQG�'XVW�&ROOHFWLQJ�������
,PSULP¼��UXEDQ�GH�WRLOH�DGK¼VLYH��SDSLHU��
�JRXDFKH��
����[��������FP�
&ROOHFWLRQ�:LOIULHG�	<DQQLFNH��
&RRUHPDQ�'H�6PHGW��3XXUV��%(��

Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

7HQWDWLYH�GH�GHVFULSWLRQ���
 �
� /�yXYUH�PRQWUH� XQ� EXUHDX� VXU� OHTXHO� HVW� SRV¼� XQ� YDVH� DYHF� WURLV� � IOHXUV�� $X� GHVVXV� HVW�
G¼URXO¼H�XQH�JUDQGH� IHXLOOH�EODQFKH�GH���P½WUHV����DYHF�GHV� FURTXLV�� GHV�SULVHV�GH�QRWHV�� GHV�
UHFKHUFKHV��GHV�UDWXUHV��'DQV�OHV�GHX[�WLURLUV�GX�EXUHDX��GHV�¼O¼PHQWV�VRQW�YLVLEOHV�� WRXV�OL¼V�DX�
FKDPSV� GX� FRXUULHU� �� GHV� PRWLIV� LQW¼ULHXUV� G�HQYHORSSHV�� GHV� WLPEUHV� 326.$�� GHV� IUDJPHQWV� GH�
OHWWUHV�¼FULWHV�SDU�RUGLQDWHXU�DYHF�GHV�FRUUHFWLRQV�PDQXVFULWHV��GHV�IUDJPHQWV�GH�OHWWUHV�UHWRXUQ¼HV�
GH�PDQL½UH� ¶� ODLVVHU� VHXOHPHQW� YLVLEOHV�GHV� WUDFHV�GH�PRWV� HW� GHV� EDQGHV�DGK¼VLYHV�SRXU� IDLUH�
WHQLU�OH�WRXW��
/HV� SLHGV� GH� OD� FRPPRGH� QH� VRQW� SDV� SRV¼V� DX� VRO�� PDLV� VHPEOHQW� ¼WUDQJHPHQW� UHSRVHU� GDQV�
O�HVSDFH��/�HQVHPEOH�HVW�UHSURGXLW�¶�O�¼FKHOOH������FH�TXL�DFFHQWXH�OD�SU¼VHQFH�GDQV�O�HVSDFH��7RXW�
HVW�EODQF��VDXI�OHV�WURLV�IOHXUV�HW�OHV�¼O¼PHQWV�FRORU¼V�GX�FRXUULHU�GDQV�OHV�WLURLUV�GX�EXUHDX���
/H� ERXTXHW� HVW� FRPSRV¼� GH� WURLV� IOHXUV� ¶� O�DSSDUHQFH� GH� FKU\VDQWK½PHV� U¼DOLV¼HV� DYHF� GHV�
PRUFHDX[�GH�FDUWRQV�G�LQYLWDWLRQ�GDQV�GHV�WRQV�GH�MDXQH�HW�URVH�SULQFLSDOHPHQW��&HV�WURLV�W¾WHV�GH�
IOHXUV�IRQW�OH�OLHQ�HQWUH�OD�JUDQGH�IHXLOOH�GH�SDSLHU�HW�OH�EXUHDX��(OOHV�YLHQQHQW�VH�VXSHUSRVHU�DX�
FURTXLV�� FRPPH� VL� HOOHV� ¼WDLHQW� GHYDQW�� &H� TXL� FU¼H� XQ� HIIHW� GH� SURIRQGHXU� HW� UHQIRUFH� O�LG¼H� GH�
SU¼VHQFH�WDQJLEOH�GHV�REMHWV�GDQV�O�HVSDFH���
&H�TXL� HVW� WURXEODQW� GDQV� FHWWH� SL½FH�� FRPPH�GDQV�G�DXWUHV� H[SRV¼HV� �)R\HU� )XUQLVKLQJ��������$�
VLPSOH�6RIW�VHFUHWDU\���������F�HVW�OH�IDLW�TXH�OHV�¼O¼PHQWV�Q�RQW�SDV�GH�IRQG��¶�SDUW�OH�PXU�GH�OD�
VDOOH�G�H[SRVLWLRQ��&H�QH�VRQW�SDV�GHV�REMHWV� VXU�XQ�VXSSRUW�FRPPH�GDQV� OD�V¼ULH�GHV�&RQVROHV��
PLUURUV��IORZHUV��&HOD�GRQQH�¶�7KRXJKWV�DQG�'XVW�&ROOHFWLQJ��XQH�SU¼VHQFH�IRUWH�GDQV�O�HVSDFH���
  
&RQVWUXLUH�GHV�LQWHUSU»WDWLRQV����
  
 /H�WLWUH�UHQYRLH�¶�XQH�DFWLRQ��XQ�SURFHVVXV�HQ�WUDLQ�GH�VH�IDLUH���u�HQ�UHFXHLOODQW�SHQV¼HV�HW�
SRXVVL½UHV�v��(Q�IDLW�FHWWH�yXYUH�UHQG�YLVLEOH�XQ�SURFHVVXV�� OD�SHQV¼H�GH� O�DUWLVWH�DX� WUDYDLO�� OHV�
¼WDSHV�GH�U¼IOH[LRQ�DPHQDQW�OD�SURGXFWLRQ�GH�O�REMHW��/HV�FURTXLV�QRXV�PRQWUHQW�GHV�SDJHV�GH�OLYUHV�
QXP¼URW¼V�� DYHF� GHV� UHSHQWLUV�� GHV� FKDQJHPHQWV� LQGLTX¼V� SDU� GHV� IO½FKHV�� GHV� WLWUHV�� XQH� YLVLRQ�
G�HQVHPEOH�GX�OLYUH��,O�V�DJLW�GH�OD�PDTXHWWH�GH�U¼DOLVDWLRQ�GH�VRQ�RXYUDJH�&ROOHFWHG�:RUNV���&�HVW�
HQ� IDLW� XQH� HVTXLVVH�� XQH� PDW¼ULDOLVDWLRQ� GH� FH� TXL� HVW� HQ� GHYHQLU�� /�DUWLVWH� QRXV� PRQWUH� OH�
FKHPLQHPHQW�LQWHOOHFWXHO�GH�VD�SHQV¼H��GH�VRQ�SURMHW�G�RXYUDJH��0DLV�FH�SURMHW�Q�HVW�SDV�O�RXYUDJH��
LO�QRXV�HQ�GRQQH�TX�XQH�LPDJH�WURQTX¼H��DUU¾W¼H�GDQV�OH�WHPSV��/D�SHQV¼H�GH�O�DUWLVWH�D�FRQWLQX¼�
VRQ�FKHPLQHPHQW���
&HWWH�HVTXLVVH�HVW�SU¼VHQW¼H�FRPPH�VL�HOOH�¼WDLW�XQ�WDEOHDX�DX�PXU��XQ�ORQJ�WDEOHDX�DFFURFK¼�DX�
GHVVXV�GX�EXUHDX��HVSDFH�GH�WUDYDLO�HW�GH�U¼IOH[LRQ��/�DUWLVWH�GRQQH�¶�FHW�¼O¼PHQW�OH�VWDWXW�G�REMHW�
DX� P¾PH� WLWUH� TXH� OH� YDVH�� OHV� IOHXUV� HW� OH� EXUHDX�� &HWWH� IHXLOOH�� TXL� UHVVHPEOH� ¶� XQ� JUDQG�
SDUFKHPLQ�� QH� SRXUUDLW� SDV� ¾WUH� DFFXHLOOLH� VXU� XQ� EXUHDX� GH� FHWWH� WDLOOH�� '�DLOOHXUV�� O�DUWLVWH� O�D�
U¼DOLV¼H�DX�VRO��GHV�HPSUHLQWHV�GH�FKDXVVXUHV�O�DWWHVWHQW���



 

 

 'H� QRPEUHXVHV� SL½FHV� GH� )UDQFHV� 6WDUN�� GRQW� QRWDPPHQW� 7KRXJKWV� DQG� 'XVW� &ROOHFWLQJ��
SHXYHQW�¾WUH�FRPSDU¼HV�¶�GHV�QDWXUHV�PRUWHV��JHQUH�SLFWXUDO�WUDGLWLRQQHO��2Q�\�UHWURXYH�OHV�P¾PHV�
¼O¼PHQWV�V\PEROLTXHV��XQ�UDSSRUW�DX�WHPSV�HW�¶�OD�QRWLRQ�GH�YDQLW¼���
'DQV�7KRXJKWV�DQG�'XVW�&ROOHFWLQJ��������RQ�YRLW�GHV�IOHXUV�GDQV�XQ�YDVH��V\PEROH�WU½V�IU¼TXHQW�GH�
YDQLW¼� �� DYHUWLVVHPHQW� GX� FDUDFW½UH� ¼SK¼P½UH� GH� WRXW� FH� TXL� YLW� HW� SRXVVH� GDQV� FH� EDV�PRQGH��
'�DXWUHV�DFFHVVRLUHV�GDQV�FH�FROODJH�SHXYHQW�V\PEROLVHU�OD�IXJDFLW¼�GH�O�H[LVWHQFH���OHV�OHWWUHV�HW�
OHV�HQYHORSSHV�TXL�VRQW�OHV�WUDFHV�G�XQ�¼FKDQJH��GHV�WUDFHV�GH�YLH���'HV�SDSLHUV��GH�QDWXUH�GLYHUVH�
SU¼VHQWV�GDQV�OHV�WLURLUV�GX�EXUHDX�VRQW�DXVVL�GHV�WUDFHV�G�XQ�PRPHQW�Y¼FX��G�XQH�U¼IOH[LRQ��G�XQH�
SHQV¼H�TXL�D�¼W¼�PDW¼ULDOLV¼H�VXU�IHXLOOH��'HV�REMHWV�GDQV�G�DXWUHV�yXYUHV�GH�O�DUWLVWH�UHQYRLHQW�¶�
GHV�DFFHVVRLUHV�TXH�O�RQ�WURXYH�GDQV�GHV�YDQLW¼V�GX�;9,,HPH�SDU�H[HPSOH�V\PEROLVDQW�¼JDOHPHQW�
OD� IXJDFLW¼� GH� O�H[LVWHQFH� �� OHV�PLURLUV�� OHV� OLYUHV�� O�DUJHQW� �OD�PRQQDLH��� OHV� EHDX[� RLVHDX[�� GHV�
REMHWV�VH�UDSSRUWDQW�¶�OD�PXVLTXH��GHV�SRUW¼HV���OHV�SODQWHV�HQ�SRWV�HW�OHV�GLII¼UHQWHV�IOHXUV�GDQV�
GHV� YDVHV�� '�DXWUHV� REMHWV� SOXV� FRQWHPSRUDLQV� ILJXUHQW� GDQV� OHV� yXYUHV� GH� )UDQFHV� 6WDUN� HW�
SHXYHQW� ¾WUH� FKDUJ¼V� GH� FHWWH� V\PEROLTXH� FRPPH� O�DVSLUDWHXU� HW� O�RUGLQDWHXU�� REMHWV� OL¼V� ¶� QRWUH�
FRQIRUW�GH�YLH��/HV�FDVVHWWHV�YLG¼R�TXH�O�RQ�UHWURXYH�ILJXU¼HV�GDQV�XQ�FROODJH�HW�TXL�WUDQVI¼U¼HV�VXU�
'9'�QRXV�PRQWUH�GHV�WUDQFKHV�GH�YLH��GHV�PRPHQWV�GH�YLH�SHUVRQQHOOH�¼SK¼P½UHV��)UDQFHV�6WDUN�
V�LQW¼UHVVH�DXVVL�¶�GHV�FRQFHSWV�RX�ILJXUHV�WRXFKDQW�OD�TXHVWLRQ�GH�OD�9DQLW¼���OH�WK½PH�GH�O�DUJHQW��
GX�SURFHVVXV�¼FRQRPLTXH�GH�O�DUW��GH�O�DXWRSRUWUDLW��O�LPDJH�GX�SDRQ��
� �

 /HV� WURLV� IOHXUV� RFFXSHQW� GDQV� OH�
FROODJH� XQH� SODFH� LPSRUWDQWH�� HOOHV�
UHOLHQW� OH� EXUHDX� ¶� OD� JUDQGH� IHXLOOH�
EODQFKH�G¼SOR\¼H�VXU�ODTXHOOH�HVW�YLVLEOH�
OD� SHQV¼H� GH� O�DUWLVWH� DX� WUDYDLO�� (OOHV�
VRQW� OHV� WURLV�¼O¼PHQWV�TXL�DSSRUWHQW�GH�
OD�FRXOHXU���
&H� VRQW� WURLV� W¾WHV� GH� IOHXUV� TXL�
UDSSHOOHQW� G�DXWUHV� W¾WHV� GH� IOHXUV�
SU¼VHQWHV� GDQV� G�DXWUHV� FROODJHV�� &HV�
W¾WHV� RQW� GHV� VLPLOLWXGHV� IRUPHOOHV� DYHF�
OH�FHUYHDX�KXPDLQ��/�DUWLVWH�HQ�MRXH�GDQV�
XQ� FROODJH� LQWLWXO¼� ���� +HDG�� ������ RË�
VXU�XQ�IRUPDW�WU½V�DOORQJ¼��GDQV�OD�SDUWLH�
VXS¼ULHXUH�� XQH� JURVVH� W¾WH� GH� IOHXUV�
U¼DOLV¼H� DYHF� GHV� PRUFHDX[� GH� SDSLHUV�
GH� EODQFV� GLII¼UHQWV� VHPEOH� ¾WUH� OD�
P¼WDSKRUH�G�XQ�FHUYHDX��/H�WLWUH�UHQIRUFH�
O�DPELJXÃW¼� GH� OD� IRUPH� HW� UHQYRLH� DX�
IDPHX[� FRQWUDW� TXL� XQLW� XQ� DUWLVWH� ¶� VD�
JDOHULH� �� ���� GHV� YHQWHV� SRXU� O�DUWLVWH��
����SRXU�OD�JDOHULH��
� /HV� WURLV� W¾WHV� RQW� FKDFXQH� XQH�
UDPLILFDWLRQ��XQH�WLJH�TXL�YLHQW�SXLVHU�GH�
OD� QRXUULWXUH� GDQV� O�HDX� GX� YDVH�� 1H�
SRXUUDLW�RQ� SDV� \� YRLU� XQH� LPDJH� GH� OD�
SHQV¼H� DX� WUDYDLO� "� /H� FHUYHDX�� OHV�
FHUYHDX[� VHUDLHQW� DOLPHQW¼V� SDU� OD�
U¼IOH[LRQ� PHQ¼H� VXU� O�HVSDFH� GH� WUDYDLO�
TX�HVW� OH� EXUHDX� HW� SHUPHWWUDLHQW� OH�
WUDQVIHUW� VXU� SDSLHU� GH� OD� SHQV¼H� GH�
O�DUWLVWH��

)UDQFHV�6WDUN�
7KRXJKWV�DQG�'XVW�&ROOHFWLQJ��2005 
Imprimé, ruban de toile adhésive, papier ( gouache) 
140 x 256,5 cm 
Fragments, extrait de l’ouvrage�&ROOHFWHG�:RUNV��
SDJH��� 



 

 

3LHWHU�&ODHV]�
1DWXUH�PRUWH�GH�9DQLW»�������
�����[����FP�
0DXULWVKXLV��/D�+D\H�
�
KWWS���ZZZ�F�DF�OLOOH�IU�EWV�
OHWWUHV�V\EULFRPRUWLPDJHSOXV�KWP�
 
 

 'DQV�EHDXFRXS�GH�QDWXUHV�PRUWHV�FRPPH�FHOOH�GH�3LHWHU�&ODHV]� LQWLWXO¼H�1DWXUH�
PRUWH�GH�9DQLW¼��������RQ�UHWURXYH�OD�PRQWUH�GH�SRFKH��OHV�ERXJLHV�FRQVXP¼HV��OH�YHUUH�
UHQYHUV¼��OD�W¾WH�GH�PRUW�TXL�IRQW�U¼I¼UHQFH�DX�FRXUV�GH�OD�YLH�TXL�SDVVH��&HV�¼O¼PHQWV�
VRQW� SRV¼V� VXU� XQH� WDEOH�� &H�SODQ�KRUL]RQWDO� VWDEOH�� RQ� OH� UHWURXYH� GDQV� OH� FROODJH�GH�
)UDQFHV� 6WDUN� ¶� WUDYHUV� OH� EXUHDX�� /HV� REMHWV� V\PEROLTXHV� \� SUHQQHQW� SODFH�� VDXI� OD�
ORQJXH� IHXLOOH�EODQFKH�G¼SOR\¼H�DX�GHVVXV�VXU� OH�PXU��&HW�HQVHPEOH�GH�QRWHV�� FURTXLV��
U¼IOH[LRQV� YD� GRQQHU� QDLVVDQFH� ¶� XQ� RXYUDJH�&ROOHFWHG�:RUNV�� /H� OLYUH� GDQV� OD� QDWXUH�
PRUWH� HVW� XQ� V\PEROH� GH� 9DQLW¼�� 'DQV� FHWWH� P¾PH� SHLQWXUH� GH� 3LHWHU� &ODHV]�� RQ� SHXW�
G�DLOOHXUV�REVHUYHU�OD�SU¼VHQFH�GH�OLYUHV��GRQW�RQ�YRLW�O�XVDJH�DX�ERUG�IHQGLOO¼�GHV�IHXLOOHV�
G¼FKLU¼HV���P¼WDSKRUH�GX�WHPSV��,OV�QH�VRQW�SDV�OHV�VHXOV�¶�¾WUH�RFFXS¼V��DX�YUDL�VHQV�GX�
WHUPH�� SDU� OD� SHQV¼H�GH� OD�PRUW�� SXLVTXH� O�¼FULWXUH� DFWLYH� O�HVW� DXVVL�� FH�TXH� OD�SOXPH�
¼ERXULII¼H�SRV¼H�VXU�OHV�OLYUHV�HVW�FHQV¼H�LQGLTXHU��'H�P¾PH�GDQV�OH�FROODJH�GH�)UDQFHV�
6WDUN��LO�QRXV�HVW�GRQQ¼�¶�YRLU�GHV�WUDFHV�G�XQH�SHQV¼H�HQ�WUDLQ�GH�VH�FRQVWUXLUH��6XU�XQ�
PRUFHDX�GH�IHXLOOH�GDFW\ORJUDSKL¼H�GDQV�XQ�WLURLU�GX�EXUHDX��LO�HVW�SRVVLEOH�GH�YRLU�TXH�
O�¼FULW� D� ¼W¼� VRXPLV� ¶� UHOHFWXUH�� GHV� WUDFHV� PDQXVFULWHV� VRQW� YLVLEOHV�� FH� TXL� DWWHVWH�
G�DXWDQW� SOXV� O�LG¼H� G�XQH� U¼IOH[LRQ� GRQQ¼H� ¶� YRLU�� &HWWH� UHPDUTXH� QRXV� DP½QH� ¶�
UHFRQVLG¼UHU� OH� WLWUH� P¾PH� GH� OD� SL½FH�� GLJQH� G�XQH� QDWXUH� PRUWH� FODVVLTXH� �� u�HQ�
UHFXHLOODQW� SHQV¼HV� HW� SRXVVL½UHV�v�� /�DUWLVWH� IDLW� U¼I¼UHQFH� ¶� OD� PDWULFH� GH� VRQ� OLYUH�
PRQWU¼H�FRPPH�XQ�EDQGHDX��XQH�EDQQL½UH�G¼SOR\¼H�DX�GHVVXV�GX�EXUHDX� ��G¼SORLHPHQW�
GH�VD�U¼IOH[LRQ�DYHF�OHV�UHSHQWLUV�HW�OD�SRXVVL½UH�DX�VHQV�SURSUH�FRPPH�DX�VHQV�ILJXU¼��
6XU�OD�VXUIDFH�EODQFKH�GH�OD�IHXLOOH��GHV�WUDFHV�GH�FKDXVVXUHV�VRQW�YLVLEOHV�SDU�OD�VDOHW¼�
TX�HOOHV� RQW� ODLVV¼� DLQVL� TXH� GHV� WUDFHV� GH� JRPPDJH� HW� GH� SRXGUH� JUDSKLTXH�� /D�
SRXVVL½UH�HVW�GDQV�FH�FDV�GH�O�RUGUH�GX�PDW¼ULHO��0DLV��O�LG¼H�GH�SRXVVL½UH�SRXUUDLW�¾WUH�
DXVVL� XQH� P¼WDSKRUH� SRXU� SDUOHU� GH� FHV� SHQV¼HV� TXL� V�HQYROHQW�� TXL� QH� SHXYHQW� ¾WUH�
PDW¼ULDOLV¼HV��¾WUH�ILJXU¼HV�WRWDOHPHQW�VXU�XQH�IHXLOOH��$YHF�GHV�PRWV��GHV�VLJQHV��RQ�QH�
SHXW� FROOHU� H[DFWHPHQW� ¶�XQH�SHQV¼H�� &�HVW� WU½V� GLIILFLOH� ¶� VDLVLU�� 2Q�SHXW� IDLUH� XQ� OLHQ�
DYHF�OHV�QDWXUHV�PRUWHV�GX�;9,,HPH�RË�OHV�DUWLVWHV�WHQWDLHQW�GH�V�DSSURFKHU�DX�SOXV�SU½V�
GHV�HIIHWV�GH�OXPL½UH��HQ�HVVD\DQW�GH�VDLVLU�O�LQVDLVLVVDEOH���
/H�OLYUH�&ROOHFWHG�:RUNV�SURMHW¼�SDU�FHWWH�PDTXHWWH�SHUPHW�¶�O�DUWLVWH�GH�IL[HU��FRQVHUYHU�
HW�GLIIXVHU�GHV�yXYUHV�G¼M¶�U¼DOLV¼HV��F�HVW�¶�GLUH�XQH�U¼IOH[LRQ�TXL�D�G¼M¶�HX�OLHX���
1�HVW�FH�SDV�OH�SURSUH�GH�OD�9DQLW¼�GH�FURLUH�TXH�O�RQ�SHXW�IL[HU�VXU�XQ�VXSSRUW�OD�SHQV¼H�
G�XQ�LQGLYLGX�"�/D�9DQLW¼�QH�FRQVLVWH�W�HOOH�SDV�¶�G¼ILHU�GHV�DFWLRQV�FRQVLVWDQW�¶�IL[HU�GH�
PDQL½UH�GXUDEOH� OHV�G¼FRXYHUWHV�� H[S¼ULHQFHV�HW� SHQV¼HV�G�XQ� LQGLYLGX�GDQV�XQH�yXYUH�
TXL�HVW�IDLWH�SRXU�GXUHU�HW�GRQF�FRQWUHU�OH�WHPSV"�
  

http://www2c.ac-lille.fr/bts-lettres/sybricomortimageplus.htm


 

 )UDQFHV�6WDUN�
)UHH�0RQH\������ 
(QFUH�HW�JRXDFKH�VXU�FDV¼LQH�VXU�
FDUWRQ�WRLO¼�
���[����FP�
&ROOHFWLRQ�7KRPDV�7LPPHUPDQQV��
&RORJQH�

Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

7HQWDWLYH�GH�GHVFULSWLRQ���
�
 &HWWH�SL½FH�Q�HVW�SDV�XQ�FROODJH��PDLV�XQH�yXYUH�U¼DOLV¼H�¶�O�HQFUH�HW�¶�OD�JRXDFKH��2Q��
YRLW�XQ�DUEUH� IDLW�GH�OHWWUHV��GH�SHWLWV�RLVHDX[�¶�O�HQFUH�QRLUH��DLQVL�TXH�GHV�ELOOHWV�YHUWV�HW�
GHV�SRLQWV�GRU¼V� U¼DOLV¼V�¶� OD�JRXDFKH��3OXV�SU¼FLV¼PHQW� OH� WURQF�GH�FHWWH�DUEUH�HVW� IRUP¼�
GHV� OHWWUHV� GH� OD� SKUDVH� VXLYDQWH�� u�,� ZLVK� ,� KDG� D� PLOOLRQ� GROODUV�v�� � TXL� YHXW� GLUH� HQ�
IUDQ»DLV�u��6L� VHXOHPHQW� M�DYDLV�XQ�PLOOLRQ�GH�GROODUV�v��&HWWH�SKUDVH�HVW� U¼S¼W¼H�DYHF�XQH�
¼FULWXUH�PDQXHOOH�SRXU�FRQVWLWXHU�OD�IRUPH�G�XQ�DUEUH���/HV�OHWWUHV�GH�FHWWH�SKUDVH�VH�V¼SDUHQW�
SRXU�IRUPHU�OHV�EUDQFKHV�GH�FHW�DUEUH�SOXV�RX�PRLQV�¼SDLVVHV��SXLV�SHWLW�¶�SHWLW�OHV�RLVHDX[�
DSSDUDLVVHQW�HW�UHPSODFHQW�OHV�OHWWUHV��/HV�ELOOHWV�VRQW�SODF¼V�GH�PDQL½UH�EHDXFRXS�SOXV�OLEUH�
HW�IRUPHQW�OH�IHXLOODJH��2Q�SHXW�REVHUYHU�DXVVL�GHV�SRLQWV�GRU¼V�GLVV¼PLQ¼V�HQWUH�OHV�OHWWUHV��
OHV�ELOOHWV�HW�OHV�RLVHDX[�GDQV�OD�SDUWLH�VXS¼ULHXUH�GH�O�DUEUH��,OV�UHVVHPEOHQW�¶�GHV�SL½FHV�GH�
PRQQDLH��
/D�SKUDVH�ELHQ�LGHQWLILDEOH�DX�QLYHDX�GX�WURQF�G�DUEUHV��O�HVW�GH�PRLQV�HQ�PRLQV�ORUVTXH�OHV�
OHWWUHV�GH� OD�SKUDVH� IRUPHQW� OHV�EUDQFKHV��/HV�¼FDUWV�HQWUH� OHV� OHWWUHV�EURXLOOHQW� OD� OHFWXUH�
FRQWLQXH�GHV�PRWV���
/HV�OHWWUHV�FRPPH�OHV�RLVHDX[�GHYLHQQHQW�GHV�VLJQHV�JUDSKLTXHV�IRUPDQW�XQH�IRUPH���O�DUEUH���
&HV�VLJQHV�TXL�VHPEOHQW�DYRLU�¼W¼�U¼DOLV¼V�¶�OD�SOXPH�DYHF�GH�O�HQFUH�QRLUH��QH�OH�VRQW�SDV�GH�
PDQL½UH� P¼FDQLTXH�� /D� TXDQWLW¼� G�HQFUH�� O�RULHQWDWLRQ� GH� OD� SOXPH�� OD� WDLOOH� GHV� OHWWUHV��
DSSRUWHQW�XQH�LQILQLW¼�GH�YDULDWLRQV���

&RQVWUXLUH�GHV�LQWHUSU»WDWLRQV���
�
 3OXV� RQ� V�¼ORLJQH� GH� OD� EDVH� GH� O�DUEUH�� SOXV� OD� SKUDVH� TXL� H[SULPH� XQ� VRXKDLW�
V�HIILORFKH�DX�IXU�HW�¶�PHVXUH��SDUW�OLEUHPHQW��Q�HVW�SOXV�FRQWHQXH��DXWUHPHQW�GLW��HVW�OLEUH�
¶�O�LPDJH�GHV�RLVHDX[��'H�P¾PH�OHV�ELOOHWV�VRQW�OLEUHV��VHPEOHQW�IORWWHU�GDQV�O�HVSDFH��2Q�
SHXW�VH�GHPDQGHU�DORUV�VL�FHW�DUEUH�¶�GROODUV�Q�HVW�SDV�XQH�LPDJH�GH�U¾YH�SRXU�O�DUWLVWH�
RË�XQ�PLOOLRQ�GH�GROODUV�SRXUUDLHQW�SRXVVHU�FRPPH�GHV�IHXLOOHV�G�DUEUHV�HW�SXLV�WRPEHU�¶�
WHUUH�SRXU�¾WUH�FXHLOOLV�� ,O�VHPEOH�TXH�FHWWH�yXYUH�VRLW�Q¼H�G�XQ�SUREO½PH�G�DUJHQW�TXH�
O�DUWLVWH�DYDLW�¶�U¼JOHU��
/�DUWLVWH�LQWLWXOH�FHWWH�SL½FH�)UHH�0RQH\��F�HVW�¶�GLUH�DUJHQW�JUDWXLW��/H�WLWUH�IDLW�U¼I¼UHQFH�
¶�XQH�VRPPH�G�DUJHQW�TXH�OH�0LQLVW½UH�GH�O�(GXFDWLRQ�OXL�D�SU¾W¼H�SRXU�VHV�¼WXGHV��XQH��
ERXUVH�� HW�TX�HOOH�GRLW� UHPERXUVHU� ��������GROODUV��(OOH�GLW�GDQV�VRQ�RXYUDJH�&ROOHFWHG�
:RUNV��TXH�WURXYHU�¶�UHPERXUVHU�FHW�DUJHQW�OXL�D�GRQQ¼�HQYLH�GH�IDLUH�FHWWH�SL½FH����
(OOH�D�LPDJLQ¼�XQ�V\VW½PH�SRXU�WURXYHU�FHW�DUJHQW�HW�U¼VRXGUH�OH�SUREO½PH�GH�FHWWH�GHWWH��
F�HVW�OD�U¼DOLVDWLRQ�HW�OD�YHQWH�GH�O�RXYUDJH�&ROOHFWHG�:RUNV���



 

 � /H� FKRL[� GX�PRWLI� GH� O�DUEUH� � SRXU�PHWWUH� HQ� VF½QH� FH� VRXKDLW� GH� UHFHYRLU� XQ�
PLOOLRQ�GH�GROODUV�HVW�ULFKH�GH�VHQV��/
DUEUH�V\PEROLVH�OHV�IRUFHV�GH�OD�9LH��DXWUHPHQW�GLW�
OD� YLH� HQ� SOHLQH� ¼YROXWLRQ�� /RUV� GHV� F\FOHV� VDLVRQQLHUV�� OD� PRUW� SU¼VXP¼H� HW� OD�
UHQDLVVDQFH� DQQXHOOH� GH� O
DUEUH� DX� SULQWHPSV� O
RQW� IDLW� DGRSWHU� FRPPH� V\PEROH� GH� OD�
I¼FRQGLW¼��GH�UHWRXU�¶�OD�YLH��GH�SHUS¼WXHOOH�U¼J¼Q¼UHVFHQFH��/HV�W¼PRLQV�GH�FH�V\PEROH�
GDQV�QRV�WUDGLWLRQV�VRQW�OHV�WUDGLWLRQV�G
DUEUH�GH�PDL�HW�G
DUEUH�GH�1R¿O��G¼YHUVDQW�VHV�
FDGHDX[�DX[�HQIDQWV����

'DQV�FHWWH�LPDJH�GH�U¾YH��O�DUEUH�HVW�XQ�SXLVVDQW�SURGXFWHXU�GH�GROODUV�HW�GH�SL½FHV�GH�
PRQQDLH� ��XQ�DUEUH�GH�O�DERQGDQFH��GH�SURGXFWLRQ�LQILQLH��2Q�SHXW�DXVVL�VH�GHPDQGHU�VL�
O�DUWLVWH�QH�QRXV�UHQYRLH�SDV�¶� OD�V\PEROLTXH�GH� OD�PDJLH�GH� O�DUEUH��GDQV�FH�FDV�HOOH�
QRXV�GRQQHUDLW�¶�YRLU�XQ�DUEUH�VRXUFH�GH�JX¼ULVRQ���

� /D�SDUWLH�VXS¼ULHXUH�GH� O�DUEUH�VHUDLW�FHOOH�RË� O�¼QHUJLH�HVW�YLVLEOH��RË�OD�YLH�HVW�
SU¼VHQWH��3ODVWLTXHPHQW�G�DLOOHXUV��O�DUWLVWH�D�U¼XVVL�¶�QRXV�GRQQHU�FHWWH�VHQVDWLRQ�SDU�OH�
IRXUPLOOHPHQW�GH�SHWLWV�¼O¼PHQWV��OHWWUHV��SRLQWV��ELOOHWV��RLVHDX[��TXL�JURXLOOHQW���

��

� /H� PRWLI� GH� O�RLVHDX� VH� UHWURXYH� ¶� SOXVLHXUV� UHSULVHV� GDQV� G�DXWUHV� SL½FHV�
SU¼VHQW¼HV� GDQV� O�H[SRVLWLRQ�� � 'DQV� FHWWH� yXYUH�� HVW�FH� GHV� KLURQGHOOHV�� O�KLURQGHOOH�
V\PEROH�GH�UHQRXYHDX�HW�GX�SULQWHPSV�"�

(QVXLWH��RQ�SHXW�VH�GHPDQGHU�SRXUTXRL�O�DUWLVWH�D�FKRLVL�GH�SRXUVXLYUH�OHV�OHWWUHV�SDU�GHV�
SHWLWV�RLVHDX[�TXL�YLHQQHQW�G¼IDLUH� OD�SKUDVH�HW� GRQQHQW� O�LPSUHVVLRQ�G�¾WUH�HQ� WUDLQ�GH�
IDLUH�V�HQYROHU�OHV�FKRVHV��$X�YX�GH�O�DPELJXÃW¼�GH�O�LPDJH��O�DUWLVWH�QH�QRXV�PRQWUH�HOOH�
SDV�O�¼SK¼P½UH�P¾PH�GH�FHWWH�DERQGDQFH�"�&H�Q�HVW�TX�XQ�VRXKDLW��TX�XQ�U¾YH�YDLQ����

&HWWH�yXYUH�IRQFWLRQQH�FRPPH�XQH�SR¼VLH��F�HVW�¶�GLUH�TX�HOOH�VXVFLWH�GHV�LPDJHV���

  



 

 )UDQFHV�6WDUN�
3XVK�������
/DWH[��LPSULP¼��UXEDQ�GH�WRLOH�
DGK¼VLYH��VWLFNHUV�VXU�SDQQHDX�
����[�����FP�
&ROOHFWLRQ�&KULVWLQD�3HWUD��3DVDGHQD�
��86��

Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

7HQWDWLYH�GH�GHVFULSWLRQ���
�
 &HWWH�yXYUH� V�LPSRVH�GDQV� O�H[SRVLWLRQ�SDV� VD� WDLOOH� HW� VD�PDW¼ULDOLW¼�� (OOH� D�DXVVL�
XQH�SODFH�SDUWLFXOL½UH�� MXVWH�HQ�IDFH�GH�O�HQWU¼H��&�HVW�XQH�yXYUH�TXL�UHWLHQW�QRWUH�DWWHQWLRQ�
ORUVTXH�O�RQ�S¼Q½WUH�GDQV�OD�SUHPL½UH�VDOOH��
(OOH� � VXJJ½UH� XQ� HVSDFH� DYHF� XQH� SRUWH� RXYHUWH�� 8QH� IRUPH� FRORU¼H� � YHQDQW� GH� OD� GURLWH�
WUDYHUVH� O�HVSDFH� GH� OD� SRUWH�� &HWWH� IRUPH� FRORU¼H� HVW� U¼DOLV¼H� ¶� SDUWLU� GH� PRUFHDX[� GH�
FDUWRQV� G�LQYLWDWLRQ�� G�HQYHORSSHV�� GH� OHWWUHV� DVVHPEO¼HV� SDU� GHV� UXEDQV� DGK¼VLIV�� &HWWH�
IRUPH�WUDYHUVH�SDU�XQH�IHQWH�OD�SRUWH�RXYHUWH�SRXU�UHVVRUWLU�GH�O�DXWUH�FÇW¼��/H�SDVVDJH�HVW�
PDW¼ULDOLV¼�SDU�XQ�FKDQJHPHQW�G�DVSHFW�GH�OD�IRUPH�FRORU¼H��8Q�YRLOH�VHPEOH�DWW¼QXHU�OHV�
FRXOHXUV��
/D�SRUWH�HVW�FRQVWLWX¼H�GH�PRQWDQWV�QRLUV�HQ�SHUVSHFWLYH��6XU�FHV�PRQWDQWV�VRQW�FROO¼V�GHV�
VWLFNHUV��'HV�¼WLTXHWWHV�FROODQWHV�IRUPHQW�OH�FKLIIUH�����HQ�QRLU�VXU�IRQG�GRU¼�HQ�KDXW�GH�OD�
SRUWH��&H�SUHPLHU�VWLFNHU�IDLW�RIILFH�GH�U¼I¼UHQW�¶�OD�UXH��,O�HVW�HQ�HIIHW�WRXUQ¼�GX�FÇW¼�GH�OD�
UXH�� /HV� DXWUHV� ¼WLTXHWWHV� FROODQWHV� VRQW� FROO¼HV� VXU� OH� UHERUG� GH� SRUWH� HW� LQGLTXHQW� XQH�
DFWLRQ� ¶� IDLUH�� XQ� RUGUH� ¶� HIIHFWXHU� �� u�SXVK�v�� u�SRXVVH]�v� HQ� IUDQ»DLV�� /D� TXDOLW¼� GHV�
¼WLTXHWWHV� HVW� OD�P¾PH�TXH� SRXU� OH� QXP¼UR� HQ� KDXW� GH� OD� SRUWH�� &HV� ¼WLTXHWWHV� VRQW� GHV�
¼O¼PHQWV�FRQFUHWV��U¼HOV�TXH�O�RQ�SRXUUDLW�WURXYHU�VXU�XQH�YUDLH�SRUWH��/D�VHUUXUH�GH�OD�SRUWH�
UHVVHPEOH�¶�XQ�QRPEULO���
/�H[W¼ULHXU� HVW� VXJJ¼U¼� SDU� XQ� O¼JHU� WUDYDLO� GH� EODQF� VXU� EODQF��8QH� ID»DGH� RX� XQH� JULOOH�
SRVLWLRQQ¼H�GH�O�DXWUH�FÇW¼�GH�OD�UXH�DSSDUDÂW.  
  
&RQVWUXLUH�GHV�LQWHUSU»WDWLRQV���
�
 ,O� \� D� XQ� LQW¼ULHXU� HW� XQ� H[W¼ULHXU� VXJJ¼U¼V� GDQV� FHWWH�yXYUH�� 5HVWH�PDLQWHQDQW� ¶�
VDYRLU�VL�OD�IRUPH�TXH�O�RQ�YRLW�HQ�FDGUDJH�FRXS¼�WUDYHUVH�OD�SRUWH�RX�HVW�WUDYHUV¼H�SDU�OD�
SRUWH�� /D� IRUPH� VXELW�HOOH� OD� SRXVV¼H� GH� OD� SRUWH� "� 2X� OD� IRUPH� VH� G¼SODFH�W�HOOH� HQ�
WUDYHUVDQW�OD�SRUWH�"�
/H�GRXWH�HVW�ODLVV¼�� WRXW�FRPPH�XQH�LQG¼WHUPLQDWLRQ�SODQH�VXU�O�LGHQWLILFDWLRQ�GH�OD�IRUPH��
1RXV�Q�HQ�YR\RQV�TX�XQ�ERXW��D�FKDFXQ�G�LPDJLQHU�OH�WRXW���
&HWWH�IRUPH�LQG¼ILQLH�HVW�XQH�VRUWH�G��u�$OLHQ�v�¶�O�LQW¼ULHXU�G�XQ�HVSDFH��SHXW�¾WUH�O�DWHOLHU�
GH� O�DUWLVWH�� (OOH� VHPEOH� HQ� SOHLQH� ¼YROXWLRQ�� DFWLY¼H� SDU� XQH� ¼QHUJLH� FRPPH� XQ� ¾WUH�
RUJDQLTXH��(OOH�VHPEOH�HIIHFWXHU�WRXW�FRPPH�OD�SRUWH�XQ�PRXYHPHQW��GLIILFLOH�FHSHQGDQW�GH�
O�LGHQWLILHU�� 9D�W�HOOH�GH� O�LQW¼ULHXU�YHUV� O�H[W¼ULHXU�RX�GH� O�H[W¼ULHXU�YHUV� O�LQW¼ULHXU� "�(VW�FH�
XQH� IRUPH� TXL� WHQWH� GH� V�¼FKDSSHU� SDU� OD� IHQWH� GH� OD� SRUWH� "� 2X� XQH�PDVVH� LQIRUPH� GH�
FRXUULHU�TXL�HQYDKLW�O�HVSDFH�GH�O�DWHOLHU�"�
�



 

 
$X�YX�GH�O�DPELJÍLW¼�GH�O�yXYUH��RQ�SHXW�VH�GHPDQGHU�VL�O�DUWLVWH�QH�QRXV�PRQWUH�SDV�OD�
PDVVH�G�LQIRUPDWLRQV�DUWLVWLTXHV�TX�HOOH�UH»RLW�DX�TXRWLGLHQ�GDQV�VRQ�DWHOLHU��(OOH�P¾PH�
FKHUFKH�VD�SODFH�HQ�WDQW�TX�DUWLVWH�VDQV�VH�IDLUH�HQJORXWLU�SDU�O�DFWXDOLW¼�GH�O�DUW����



 

 

)UDQFHV�6WDUN�
	�%UUUSW]]DS�WKH�VXEMHFW�������
(QGXLW�GH�SO·WUH��FDV¼LQH��FROODJH�VXU�
FDUWRQ�WRLO¼�
����[�����FP�
&ROOHFWLRQ�,YRU�$L]HQEHUJ��/RQGUHV�
  

5HSURGXFWLRQ�H[WUDLWH�GH�&ROOHFWHG�:RUNV��SDJH����

7HQWDWLYH�GH�GHVFULSWLRQ���
�

&H�FROODJH�WRXW�HQ�YDOHXUV�GH�EODQF��QRLU�HW�JULV�HVW�G�XQ�DVVH]�JUDQG�IRUPDW�HW�PRQWUH�XQ�
SDRQ�VXU�XQ�IRQG�QRLU��YX�GH�GRV�DYHF�XQH�ORQJXH�TXHXH��&H�PRWLI��VH�UHWURXYH�GDQV� OD�P¾PH�
VDOOH� GDQV� XQH� SDUWLH� GH� O�yXYUH� LQWLWXO¼H�+HDGV� RU� 7DLOV"�� DYHF� TXHOTXHV� YDULDWLRQV�� &H� SDRQ��
JUDQG�RLVHDX�GRPHVWLTXH��GH�O�RUGUH�GHV�JDOOLQDF¼V��D�G�RUGLQDLUH�XQ�EHDX�SOXPDJH�PRUGRU¼��XQH�
SHWLWH�DLJUHWWH�VXU� OD� W¾WH��/D�TXHXH�VH�FRPSRVH�GH� ORQJXHV�SOXPHV�FRXYHUWHV�GH�PDUTXHV�GH�
GLII¼UHQWHV�FRXOHXUV�HQ�IRUPH�G�\HX[��0DLV�GDQV�OH�FROODJH�GH�)UDQFHV�6WDUN��FH�QH�VRQW�SDV�GHV�
\HX[�TXL�O�RQ�UHWURXYH�VXU�OD�TXHXH�HW�OH�SDRQ�Q�HVW�SDV�HQ�UHSU¼VHQWDWLRQ��LO�QH�PRQWUH�SDV�VRQ�
SOXPDJH�HQ�IDLVDQW�OD�URXH�FRPPH�RQ�DLPH�¶�OH�PRQWUHU��,O�QH�IDLW�SDV�OH�EHDX��VH�SU¼VHQWH�DYHF�
KXPLOLW¼��
/D� TXHXH� GX� SDRQ� RFFXSH� WRXWH� OD� SDUWLH� LQI¼ULHXUH� GX� FROODJH� HW� DWWLUH� QRWUH� yLO��� HOOH� HVW�
HIIHFWLYHPHQW�WU½V�FKDUJ¼H�JUDSKLTXHPHQW��4XDQW�DX�UHVWH�GX�FRUSV��LO�HVW�WUDLW¼�SOXV�VREUHPHQW�
DYHF�TXHOTXHV�JUDSKLVPHV�QRLUV�VXU�OH�IRQG�EODQF��4XH�YRLW�RQ�VXU�FHWWH�TXHXH"�
'HV�PRUFHDX[�GH�SKRWRFRSLHV�VXU�SDJHV�EODQFKHV�VRQW�GLVSRV¼V�GH�PDQL½UH�¶�UHFRXYULU�WRXWH�OD�
VXUIDFH�GH� OD�TXHXH��&HV�SKRWRFRSLHV�PRQWUHQW�GHV� OLJQHV�G�¼FULWXUH� �� GHV� OLJQHV�GH�PRWV��GHV�
OLJQHV�GH� OHWWUHV�� WDS¼HV�¶� OD�PDFKLQH��¶� O�RUGLQDWHXU�RX�ELHQ�PDQXVFULWHV��2Q�\�YRLW�DXVVL�GHV�
U¼S¼WLWLRQV�GH�PRWLIV���SDU�H[HPSOH�OH�ILFKLHU�G�RUGLQDWHXU�u�:�v��OHV�S¼WDOHV�GH�IOHXUV��OHV�SHWLWV�
RLVHDX[��'�DLOOHXUV��FHV�P¾PHV�PRWLIV�VRQW�XWLOLV¼V�VRXV�G�DXWUHV�IRUPHV�GDQV�G�DXWUHV�yXYUHV��2Q�
SHXW�DXVVL� UHFRQQDÂWUH�GHV�SDJHV�SKRWRFRSL¼HV�GH� OLYUHV��'DQV� WRXV� OHV�FDV� OH�SULQFLSH�GH�FHV�
LQVFULSWLRQV�JUDSKLTXHV�HVW�OD�U¼S¼WLWLRQ�GDQV�OD�YDULDWLRQ���
/H�IDLW�G�DYRLU�GH�QRPEUHX[�JUDSKLVPHV�QRLUV�VXU�XQ�IRQG�EODQF�SHUPHW�¶�O�DUWLVWH�G�REWHQLU��SDU�
HIIHW�G�RSWLTXH�XQH�VXUIDFH�WRXW�HQ�QXDQFHV�GH�JULV��(IIHFWLYHPHQW��ORUVTXH�O�RQ�UHJDUGH�O�yXYUH�HQ�
VH�UHFXODQW��OHV�JUDSKLVPHV�QH�VH�GLVWLQJXHQW�SOXV�HW�QRWUH�yLO�P¼ODQJH�OH�QRLU�HW�OH�EODQF�SRXU�
SURFXUHU� XQH� VHQVDWLRQ� GH� JULV�� /H� IDLW� G�DYRLU� XWLOLV¼� GHV� UHSURGXFWLRQV� SKRWRFRSL¼HV� SRXU�
U¼DOLVHU�OH�IRQG�GH�OD�TXHXH�GX�SDRQ�UHQIRUFHQW�DXVVL�O�HIIHW�GH�JULV¼��&HV�PRUFHDX[�GH�IHXLOOHV�
VRQW� GH� IRUPDWV� WU½V� YDUL¼V� HW� VRQW� GLVSRV¼V� GDQV� WRXV� OHV� VHQV�� F�HVW�¶�GLUH� TXH� OHV� OLJQHV�
G�¼FULWXUH�QH�VH�UHWURXYHQW�SDV�REOLJDWRLUHPHQW�¶�O�KRUL]RQWDO�FRPPH�RQ�SRXUUDLW�V�\�DWWHQGUH��&H�
FKRL[�SHUPHW�G�DSSRUWHU�GH�PXOWLSOHV�QXDQFHV�GDQV�FH�IRQG�VXU�OHTXHO�VH�G¼WDFKHQW�GLIILFLOHPHQW�
GHV� OHWWUHV� HW� TXHOTXHV� VLJQHV� JUDSKLTXHV� EODQFV�� &HV� ¼O¼PHQWV� JUDSKLTXHV� VRQW� U¼SDUWLV� VXU�
O�HQVHPEOH�GH�OD�TXHXH�GX�SDRQ��,OV�QDLVVHQW�GH�U¼VHUYHV�U¼DOLV¼HV�GDQV�OH�SDSLHU��G�¼YLGHPHQWV�
GDQV�OHV�SKRWRFRSLHV��&HV�OHWWUHV�IRUPHQW�XQH�SKUDVH�TXL�VH� WURXYH�¾WUH� OH�WLWUH�GH�O�yXYUH� ��	�
%UUUSW]]DS�WKH�VXEMHFW���
/D�OHFWXUH�GHV�PRWV�HVW�GLIILFLOH�SXLVTXH���
��OH�JUDSKLVPH�GHV�OHWWUHV�HVW�LUU¼JXOLHU�
��



 

 

��LO�Q�\�D�DXFXQ�¼YLGHPHQW���
��/HV�PRWV�VRQW�G¼FRXS¼V�GH�PDQL½UH�DUELWUDLUH��VXLYDQW�OD�ODUJHXU�GH�OD�TXHXH�GX�SDRQ�
HW�QRQ�VXLYDQW�OHV�U½JOHV�GH�UHWRXU�¶�OD�OLJQH��3DU�H[HPSOH���u�WK�v�HW�SOXV�ORLQ�u�H�v�RX�
ELHQ�HQFRUH���u�VXEMH�v�HW�SOXV�ORLQ�u�FW�v���
��/HV�OHWWUHV�QH�VXLYHQW�SDV�GH�OLJQHV��HOOHV�VH�VXFF½GHQW�GH�PDQL½UH�FKDRWLTXH��
��/HV�OHWWUHV�VRQW�EODQFKHV��DORUV�TXH�OH�IRQG�HVW�SOXV�IRQF¼��JULV����&HW�LQYHUVHPHQW�GH�
YDOHXU�SHUWXUEH�QRWUH�OHFWXUH��8Q�VLJQH�FHSHQGDQW�VH�G¼WDFKH�SDU�UDSSRUW�DX[�OHWWUHV�GHV�
PRWV�� OH� �� �� ,O� HVW� GRQQ¼� ¶� YRLU� DXVVL� SDU� XQH� U¼VHUYH��PDLV� OH� IRQG� VXU� OHTXHO� LO� VH�
G¼WDFKH�HVW�DVVH]�IRQF¼��FRPSRV¼�GH�SHWLWV�RLVHDX[�TXH�O�RQ�UHWURXYH�GDQV�)UHH�0RQH\��/H�
FRQWUDVWH� DIILUP¼� HQWUH� OD� IRUPH� HW� OH� IRQG�� VD� SODFH� FHQWUDOH� VXU� OD� TXHXH� OH�PHW� HQ�
YDOHXU��&H�VLJQH�UHQYRLH�¶�XQH�H[SOLFDWLRQ�TXL�SHUPHW�¶�O�yXYUH�GH�SUHQGUH�WRXW�VRQ�VHQV��
/�DUWLVWH� QRXV� SU¼FLVH� TXH� 	� %UUUSW]]DSWKH� VXEMHFW�� YHXW� GLUH� u�EURXLOO¼�v�� /D�
UHIRUPXODWLRQ�GH�OD�SKUDVH�GRQQHUDLW���u�EURXLOO¼�OH�VXMHW�v���
��
� ,O�HVW�SOXV�IDFLOH�SRXU�G¼FKLIIUHU�OD�SKUDVH�GH�PHWWUH�HQ�SDUDOO½OH�O�yXYUH�DYHF�VD�
YDULDWLRQ�+HDGV�RU�7DLOV"��/HV�OHWWUHV�VRQW�LQVFULWHV�HQ�QRLU�VXU�XQ�IRQG�EODQF���
  

&RQVWUXLUH�GHV�LQWHUSU»WDWLRQV���
  
 /HV� DQRPDOLHV� FLW¼HV� SU¼F¼GHPPHQW� SDU� UDSSRUW� ¶� O�¼FULWXUH� FRXUDQWH� FU¼HQW� XQ�
WURXEOH� YLVXHO�� EURXLOOHQW� OD� OHFWXUH�GX� WLWUH�� GRQF�GX� VXMHW�� &�HVW� DX�SUHPLHU�GHJU¼�TXH�
SRXUUDLW�¾WUH�LQWHUSU¼W¼H�O�yXYUH�GH�)UDQFHV�6WDUN��/�¼FULWXUH�HVW�SOXWÇW�DVVH]�EURXLOO¼H�HW�
ELHQ�HQ�UDSSRUW�DYHF�OH�WLWUH��
0DLV� SRXUTXRL� GDQV� FH� FDV� DYRLU� FKRLVL� G�XWLOLVHU� O�RQRPDWRS¼H� %UUUSW]]DS� TXL� HVW� OD�
WUDGXFWLRQ� ¼FULWH� G�XQ� VRQ�� GX� VRQ� TXH� IDLW� OD� W¼O¼FRPPDQGH� ORUVTXH� O�RQ� ]DSSH� OHV�
FKDLQHV�GH�W¼O¼YLVLRQ�"�
/H�EUXLW�GX�]DSSLQJ�UHQYRLH�¶�QRWUH�PDQL½UH�FRQWHPSRUDLQH�G�HQYLVDJHU�QRWUH�UDSSRUW�DX[�
FKRVHV�� GHV� UHJDUGV� UDSLGHV� HW� QRQ� DSSURIRQGLV�� &H� TXL� IHUDLW� ¼FKR� ¶� OD� GLVFU¼WLRQ� GX�
PHVVDJH�TXL�QH�SHXW�¾WUH�OX�TX�DYHF�XQ�SHX�G�DWWHQWLRQ����
(VW�FH� OH� VXMHW� GH� FH� FROODJH� "� 2Q� VDLW� TXH� O�DUWLVWH� GLVVLPXOH� GHUUL½UH� OHV� ILJXUHV�
G�RLVHDX[�QRWDPPHQW�FHOOH�GX�SDRQ��GHV�DXWRSRUWUDLWV��1H�SRXUUDLW�RQ�SDV� LQWHUSU¼WHU�FH�
PHVVDJH�FRPPH�XQH�PDQL½UH� GH�QRXV� UDSSHOHU� TXH� OH� YUDL� VXMHW� GH� FHWWH�yXYUH�� F�HVW�
HOOH��PDLV�TX�HOOH�QH�VH�OLYUH�SDV�"�(OOH�VH�PRQWUH�HW�VH�FDFKH�HQ�P¾PH�WHPSV�GHUUL½UH�
OD�ILJXUH�GX�SDRQ���
'H�SOXV�� LO� UHVWH�¶�SHUFHU� OH�P\VW½UH�GX�VLJQH�JUDSKLTXH�VXLYDQW� ��u�	�v"�3HUPHW�LO�GH�
IDLUH�OD�OLDLVRQ�HQWUH�OD�ILJXUH�GX�SDRQ�HW�OD�SKUDVH�"�'DQV�FH�FDV��RQ�SRXUUDLW�WUDGXLUH�OD�
SKUDVH�SDU���u�OH�SDRQ�HW�EURXLOO¼�OH�VXMHW�v��2X�ELHQ��\�D�W�LO�XQH�yXYUH�TXL�YD�DYHF�FH�
FROODJH�HW�SHUPHWWUDLW�G�DYRLU�OH�G¼EXW�GH�OD�SKUDVH�"�)UDQFHV�6WDUN�D�XWLOLV¼�FH�SULQFLSH�
SRXU� G�DXWUHV� yXYUHV� SU¼VHQW¼HV� GDQV� O�H[SRVLWLRQ�� 'DQV� FH� FDV�� QRXV� Q�DYRQV� TX�XQ�
PRUFHDX� GHYDQW� QRXV�� FH� TXL� QH� QRXV� SHUPHW� SDV�� HQ� WDQW� TXH� VSHFWDWHXU� GH� OHYHU� OH�
P\VW½UH�VXU�FH�WLWUH���
� /�XWLOLVDWLRQ�GH�O�RQRPDWRS¼H�%UUUSW]]DS�GDQV�FH�FROODJH�GH�)UDQFHV�6WDUN�SHXW�¾WUH�
PLV�HQ�SDUDOO½OH�DYHF�OHV�QRPEUHXVHV�LQWHUMHFWLRQV�HW�RQRPDWRS¼HV�XWLOLV¼HV�SDU�&KULVWLDQ�
5REHUW�7LVVRW�GDQV�VHV�yXYUHV��8Q�SRLQW�FRPPXQ�U¼XQLW�RQRPDWRS¼H�HW�LQWHUMHFWLRQ��7RXWHV�
GHX[� VRQW� HQ� TXHOTXH� VRUWH� G¼QX¼HV� G�¼SDLVVHXU� V¼PDQWLTXH�� (OOHV� QH� IRQW� VHQV� TX�HQ�
OLDLVRQ�DYHF�OH�FRQWH[WH�VS¼FLILTXH�DX�VHLQ�GXTXHO�HOOHV�V�LQVFULYHQW���
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'H�SRVVLEOHV�FRQWHQXV�G�HQVHLJQHPHQW�

 /HV� TXHVWLRQV� G¼JDJ¼HV� ORUV� GH� OD� OHFWXUH� GH� O�H[SRVLWLRQ� YRQW� ¾WUH�PLV� HQ� OLHQ�
DYHF�GHV�REMHFWLIV�G�HQVHLJQHPHQW��ã�WRXV�OHV�QLYHDX[�VFRODLUHV��O�HQVHLJQHPHQW�GHV�DUWV�
SODVWLTXHV�VH�IRQGH�VXU�OD�SUDWLTXH�GDQV�XQH�UHODWLRQ�¶�OD�FU¼DWLRQ�DUWLVWLTXH���
/HV� SURJUDPPHV� VRQW� OHV� SRLQWV� G�DSSXL� TXL� SHUPHWWHQW� GH� VLWXHU� HW� GH� FRQVWUXLUH� GHV�
FRQQDLVVDQFHV�WK¼RULTXHV�HW�SUDWLTXHV��LQGLVSHQVDEOHV�SRXU�FRPSUHQGUH�OH�IDLW�DUWLVWLTXH���
&HV�SURJUDPPHV� IDYRULVHQW� OHV�VLWXDWLRQV�G�DSSUHQWLVVDJH�� YLVHQW�¶�DSSRUWHU� OHV�PR\HQV�
Q¼FHVVDLUHV�HW�VXIILVDQWV�¶�FKDFXQ�SRXU�DERUGHU�OH�FKDPS�GHV�DUWV�SODVWLTXHV���
&HW� HQVHLJQHPHQW� V�LQVFULW� GDQV� XQH� SHUVSHFWLYH� GH� SURJUHVVLRQ� SDU� DSSURIRQGLVVHPHQW��
$LQVL�� LO� SHUPHW�� ¶�SDUWLU� G�XQH�P¾PH�TXHVWLRQ�G�DFF¼GHU� ¶� GLII¼UHQWV� QLYHDX[� VHORQ� OHV�
DFTXLV�GH�FKDFXQ��
� ã� SDUWLU� GHV� TXHVWLRQV� VRXOHY¼HV� ORUV� GH� OD� YLVLWH� GH� O�H[SRVLWLRQ�� OD� VHFRQGH�
WUDQVSRVLWLRQ� FRQVLVWH� GRQF� ¶� G¼WHUPLQHU� TXHOOHV� VRQW� OHV� TXHVWLRQV� TXL� SHXYHQW� IDLUH�
O�REMHW�G�HQVHLJQHPHQW��HQ�UHODWLRQ�DYHF�OHV�SURJUDPPHV�� 

â�TXHOV�REMHFWLIV�G�HQVHLJQHPHQW�OHV�TXHVWLRQV�VRXOHY»HV�SDU�O�H[SRVLWLRQ�)UDQFHV�6WDUN�VRQW�
HOOHV�OL»HV�"��

(Q�DUW�YLVXHO�DX�SUHPLHU�GHJU»���
&\FOH�����
��$PHQHU�O�¼O½YH�¶�DJLU�VXU�OHV�IRUPHV��GHV�VXSSRUWV��GHV�PDW¼ULDX[��GHV�FRQVWLWXDQWVw���
VXU� OHV�FRXOHXUV��P¼ODQJHV��FRQWUDVWHV��G¼JUDG¼Vw���VXU� OHV�PDWL½UHV�HW� OHV�REMHWV�HW�¶�
HQFKDÂQHU�GHV�RS¼UDWLRQV�SRXU�FKHUFKHU�¶�SURGXLUH�GHV�HIIHWV�HW�GX�VHQV��
�� $PHQHU� O�¼O½YH� ¶� XWLOLVHU� GHV� SULQFLSHV� G�RUJDQLVDWLRQ� HW� GH� FRPSRVLWLRQ� �� U¼S¼WLWLRQ��
DOWHUQDQFH��VXSHUSRVLWLRQ��RULHQWDWLRQ��FRQFHQWUDWLRQ��GLVSHUVLRQ��¼TXLOLEUH����
��$X�PRPHQW�RË�FRPPHQFHQW�OHV�DSSUHQWLVVDJHV�V\VW¼PDWLTXHV�GH�OD�ODQJXH�¼FULWH�HW�RË�
O�¼FULWXUH�GHYLHQW�XQH�DFWLYLW¼�TXRWLGLHQQH��DPHQHU�O�¼O½YH�¶�PLHX[�PDÂWULVHU�VRQ�JHVWH�HQ�
MRXDQW�VXU�OH�WUDLW�SRXU�H[SORUHU�OHV�PXOWLSOHV�IDFHWWHV�GH�OD�FU¼DWLRQ�JUDSKLTXH��TX�HOOH�
UHO½YH� GH� O�¼FULWXUH� RX� GHV� DUWV� G¼FRUDWLIV�� /�XWLOLVDWLRQ� GH� GLII¼UHQWV� RXWLOV� VH� FRPELQH�
DYHF�GHV�H[S¼ULHQFHV�WHQW¼HV�VXU�GHV�VXSSRUWV��IRUPDWV�HW�SODQV�GLII¼UHQWV���
��$PHQHU�O�¼O½YH�¶�WUDQVIRUPHU�XQH�FKRVH�HQ�XQH�DXWUH�DYHF�XQH�LQWHQWLRQ�GH�SOXV�HQ�
SOXV�H[SOLFLWH���
  
&\FOH�����
��$PHQHU�O�¼O½YH�¶�DJLU�VXU�OHV�IRUPHV��GHV�VXSSRUWV��GHV�PDW¼ULDX[��GHV�FRQVWLWXDQWV������
VXU� OHV� FRXOHXUV� �P¼ODQJHV�� FRQWUDVWHV�� G¼JUDG¼V������ VXU� OHV� PDWL½UHV� HW� OHV� REMHWV�� ¶�
HQFKDÂQHU� GHV� RS¼UDWLRQV� SRXU� FKHUFKHU� ¶� SURGXLUH� GHV� HIIHWV�� /HV� DFWLYLW¼V� SURSRV¼HV�
YLVHQW�¶�SU¼FLVHU�GHV�SULQFLSHV�G
RUJDQLVDWLRQ�HW�GH�FRPSRVLWLRQ� ��U¼S¼WLWLRQ��DOWHUQDQFH��
VXSHUSRVLWLRQ��RULHQWDWLRQ��FRQFHQWUDWLRQ��GLVSHUVLRQ��¼TXLOLEUH��HWFw�
��$PHQHU�O�¼O½YH�¶�YDULHU�OHV�VXSSRUWV��OHV�LQVWUXPHQWV��OH�JHVWH��OH�P¼GLXP�HQ�IRQFWLRQ�
GH�VHV�SURSUHV�LQWHQWLRQV��GH�VRQ�SURMHW�SHUVRQQHO�G�H[SUHVVLRQ�HW�GH�UHFKHUFKH�G�HIIHWV���
��$PHQHU� O�¼O½YH�¶� WLUHU�SDUWL�GHV� UHVVRXUFHV�H[SUHVVLYHV�GHV�PDW¼ULDX[�XWLOLV¼V�HW� OHV�
PHWWUH�DX�VHUYLFH�GH�VRQ�SURMHW���



 

 (Q�DUWV�SODVWLTXHV��DX�FROO¼JH���
 
(Q�FODVVH�GH��¼PH���
8Q�GHV�REMHFWLIV�SRXUUDLW�¾WUH�G�DPHQHU�O�¼O½YH��¶�IDLUH�GHV�FKRL[�G�K¼W¼URJ¼Q¼LW¼�RX�GH�
FRK¼UHQFH�SODVWLTXH�HQ�UHODWLRQ�DYHF�XQ�VHQV�SURGXLW��DYHF�XQH�LQWHQWLRQ��,O�V�DJLW�GH�IDLUH�
FRPSUHQGUH� DX[� ¼O½YHV� TXH� P¾PH� XQH� K¼W¼URJ¼Q¼LW¼� D� XQH� FRK¼UHQFH� SODVWLTXH�
DSSU¼FLDEOH� HQ� IRQFWLRQ� GHV� HIIHWV� SURGXLWV�� HX[�P¾PHV� ¼YDOX¼V� ¶� OD� OXPL½UH� G�XQH�
LQWHQWLRQ�SUHPL½UH��&�HVW�FH�TXL�IRQGH�O�DUWLVWLTXH�HW�SHUPHW�G�DSSU¼KHQGHU�SOHLQHPHQW�FH�
TXL�IDLW�VHQV�GDQV�XQ�WUDYDLO�SODVWLTXH����
2X�ELHQ�HQFRUH��XQ�DXWUH�REMHFWLI�SRXUUDLW�¾WUH�GH�IDLUH�SUHQGUH�FRQVFLHQFH�DX[�¼O½YHV�GH�
O�DPELYDOHQFH�GX�VXSSRUW�TXL�HVW�¶�OD�IRLV�XQ�SODQ�DYHF�XQ�HVSDFH�OLPLW¼�HW�TXL�SHXW�HQ�
IRQFWLRQ�GX�WUDYDLO�HIIHFWX¼��SURGXLUH�XQ�HIIHW�GH�SURIRQGHXU��
  
 $X�F\FOH�FHQWUDO����
8Q� GHV� REMHFWLIV� VHUD� G�DPHQHU� O�¼O½YH� ¶� UHQIRUFHU� OD� FRPSU¼KHQVLRQ� HQWUH� XQ� HVSDFH�
OLWW¼UDO��HVSDFH�SK\VLTXH�GX�VXSSRUW��HW�XQ�HVSDFH�VXJJ¼U¼��O�LOOXVLRQ�GH�OD�SURIRQGHXU����
8Q� DXWUH� REMHFWLI� SRXUUDLW� ¾WUH� G
DPHQHU� O�¼O½YH� ¶� UHFRQQDÂWUH� OD� U¼DOLW¼� FRQFU½WH� G�XQH�
SURGXFWLRQ��GH�G¼SDVVHU�OH�QLYHDX�GHVFULSWLI�HW�GH�FRPSUHQGUH�TXH�OD�PDW¼ULDOLW¼�HVW�REMHW�
GH� TXHVWLRQQHPHQWV�� &HOD� VXSSRVH� GH� FRQFHYRLU� OD� PDW¼ULDOLW¼� G�XQH� yXYUH� FRPPH� OH�
U¼VXOWDW�G�XQH�LQWHQWLRQ�HW�G�XQ�WUDYDLO�SODVWLTXH���
�
(Q�FODVVH�GH��¼PH���
8Q�GHV�REMHFWLIV�VHUD�G�DPHQHU�O�¼O½YH�¶�VH�GRQQHU�OHV�PR\HQV�G�DJLU�DILQ�GH�FRQFU¼WLVHU�
VHV� LQWHQWLRQV� HW� G�DOOHU� DX� ERXW� GH� VRQ� SURMHW�� 8Q� DXWUH� REMHFWLI� VHUDLW� G�DPHQHU� OHV�
¼O½YHV� ¶� XWLOLVHU� GHV� RS¼UDWLRQV� HQ� GHVVLQ� HW� HQ� SHLQWXUH� HQ� UHODWLRQ� DYHF� XQ� VHQV� ¶�
SURGXLUH��
  

(Q�DUWV�SODVWLTXHV��DX�O\F»H����
�
(Q�FODVVH�GH�SUHPL¼UH���
��
$PHQHU�OHV�¼O½YHV�¶�VH�TXHVWLRQQHU�VXU�OHV�GLII¼UHQWHV�DFFHSWLRQV�HW�U¼DOLW¼V�GX�OLHX���OH�
OLHX�ILJXU¼��OH�OLHX�FRPPH�HVSDFH�¶�LQYHVWLU��OH�OLHX�LPDJLQ¼�HW�RX�FRQVWUXLW��
�
(Q�FODVVH�GH�WHUPLQDOH���
  
$PHQHU�OHV�¼O½YHV�¶�VH�TXHVWLRQQHU�VXU�OD�UHODWLRQ�GX�VSHFWDWHXU�¶�O�yXYUH��
��
��



 

 �
6LWXDWLRQV�G�HQVHLJQHPHQW�

 /HV�V¼TXHQFHV�S¼GDJRJLTXHV�SURSRV¼HV�QH�FRQVWLWXHQW�SDV�GHV�PRG½OHV�¶�VXLYUH��
FKDFXQ�SRXYDQW�OHV�DGDSWHU�VHORQ�VRQ�SURSUH�SURMHW�S¼GDJRJLTXH��VHV�REMHFWLIV�VS¼FLILTXHV�
HW�OH�QLYHDX�GH�VHV�¼O½YHV�HW�VHORQ�VD�GLVFLSOLQH�G�HQVHLJQHPHQW���
&HV� TXHOTXHV� SLVWHV� SULYLO¼JLHQW� XQH� SHQV¼H� WUDQVGLVFLSOLQDLUH� HW� VH� SU¼VHQWH� VRXV� OD�
IRUPH� GH� ILFKHV�� (OOHV� VRQW� FODVV¼HV� QRQ� SDV� SDU� QLYHDX[� VFRODLUHV�� PDLV� SDU� QRWLRQV�
DERUG¼HV�HW�PHWWHQW�HQ�¼YLGHQFH�O�REMHFWLI�RX�OHV�REMHFWLIV�YLV¼V��OD�GHPDQGH�SU¼FLVH�IDLWH�
DX[�¼O½YHV��OH�G¼URXOHPHQW�GH�OD�V¼TXHQFH��OHV�FULW½UHV�G�¼YDOXDWLRQ��,O�V�DJLW�GH�G¼ILQLU�XQ�
RX�GHV�FULW½UHV�TXL�VRLHQW�HQ�UHODWLRQ�GLUHFWH�DYHF�OHV�REMHFWLIV�G�HQVHLJQHPHQW���
'LII¼UHQWV�GLVSRVLWLIV�LQFLWDWLIV�SHUPHWWHQW�GH�YDULHU�OHV�VLWXDWLRQV�G�HQVHLJQHPHQW��ã�OD�ILQ�
GH� FKDTXH� ILFKH�� GHV� U¼I¼UHQFHV� VRQW� SURSRV¼HV�� $X� SURIHVVHXU� GH� IDLUH� XQ� FKRL[� HQ�
DUWLFXODWLRQ�DYHF�OD�SUDWLTXH�GHV�¼O½YHV�HW�GRQF�GHV�GLII¼UHQWHV�SURGXFWLRQV�U¼DOLV¼HV�SDU�
OD� FODVVH�� 'DQV� FH� FKRL[� OH� SURIHVVHXU� IDLW� DWWHQWLRQ� GH� QH� SDV� SU¼VHQWHU� GHV� yXYUHV�
VHORQ�XQ� UDSSRUW� IRUPHO� DSSDUHQW�� RX� FRPPH� LOOXVWUDWLRQ� WK¼PDWLTXH�� RX� HQFRUH� FRPPH�
LQFLWDWLRQ�SRXU�XQ�WUDYDLO�LPLWDWLI��&HUWDLQHV�U¼I¼UHQFHV�SURSRV¼HV�VRQW�LVVXHV�GHV�yXYUHV�
GH�OD�FROOHFWLRQ�GX�)UDF�%RXUJRJQH��9RXV�SRXYH]�OHV�UHWURXYHU�VXU�OH�VLWH�RIILFLHO�GX�)UDF�
%RXUJRJQH�GDQV�OD�UXEULTXH�u�&ROOHFWLRQ�v���



 

 

1RWLRQV���»FULWXUH�HW�LPDJH�

$GDSWDEOH�DX�SUHPLHU�GHJU»��F\FOH���HW���RX�DX�VHFRQG�GHJU»�HQ�FODVVH�GH��¼PH��
��

2EMHFWLI����
$PHQHU� O�¼O½YH� ¶� XWLOLVHU� OHV� TXDOLW¼V� G�XQ� HVSDFH� SODQ� �OHV� OHWWUHV� HW� OHV� VLJQHV� GDQV�
O�¼FULWXUH��OLJQHV�G�¼FULWXUH��PDUJH��SRXU�OH�WUDQVIRUPHU�HQ�XQ�HVSDFH�VXJJ¼U¼���
  
0LVH�HQ�SODFH�GH�OD�V»TXHQFH���
/H�SURIHVVHXU�XWLOLVH�XQH�SURGXFWLRQ�¼FULWH��XQ�GHYRLU�VXU�IHXLOOH�¶�FDUUHDX[��U¼DOLV¼H�SDU�
FKDTXH�¼O½YH�FRPPH�EDVH��&HWWH�SURGXFWLRQ�¼FULWH�SHXW�¾WUH�XQ�WUDYDLO�DXWRXU�GX�FKDPS�
OH[LFDO�GX�FRUSV�SDU�H[HPSOH��6XU�OD�IHXLOOH�VRQW�YLVLEOHV�GHV�PRWV��GHV�JURXSHV�GH�PRWV�
HW�GHV�H[SUHVVLRQV��
$��/D�SUDWLTXH�SHXW�FRQVLVWHU�¶�XWLOLVHU�OH�VXSSRUW�LQIRUPDWLTXH��&HOD�VXSSRVH�TXH�FKDTXH�
¼O½YH�E¼Q¼ILFLH�G�XQ�RUGLQDWHXU�DYHF�XQ�ORJLFLHO�GH�WUDLWHPHQW�G�LPDJHV�FRPPH�3DLQW�VKRS�
SUR� RX� 3DLQW� �ORJLFLHOV� JUDWXLW��� 'DQV� FH� FDV�� OD� FRSLH� HVW� VFDQQ¼H� SDU� O�¼O½YH� RX� OH�
SURIHVVHXU��
%��/D�SUDWLTXH�SHXW�DXVVL�¾WUH�SURSRV¼H�VRXV�XQH�IRUPH�SOXV�WUDGLWLRQQHOOH��&KDTXH�¼O½YH�
UH»RLW�SOXVLHXUV�SKRWRFRSLHV�GH�VRQ�WUDYDLO�VXU�OH�FKDPS�OH[LFDO�GX�FRUSV���
  
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV����
,O�HVW�GHPDQG¼�DX[�¼O½YHV�GH� WUDQVIRUPHU� OD�FRSLH�SRXU�TX�HOOH�GRQQH�¶�YRLU�XQH� ILJXUH�
D\DQW�XQ�UDSSRUW�DYHF�OH�FRUSV��ULHQ�TXH�SDU�GX�FRSLHU�FROOHU�GDQV�OD�P¾PH�LPDJH���/HV�
¼O½YHV�SHXYHQW��DSU½V�DYRLU�FRSL¼�XQ�¼O¼PHQW�� O�RULHQWHU�GLII¼UHPPHQW� ORUV�GX�FROODJH� �¶�
O�KRUL]RQWDOH��¶�OD�YHUWLFDOH��HQ�REOLTXH���PDLV�LOV�QH�SHXYHQW�SDV�XWLOLVHU�G�DXWUHV�RXWLOV�GH�
WUDQVIRUPDWLRQ��
/H�WUDYDLO�HVW�FRQGXLW�GH�OD�P¾PH�PDQL½UH�SRXU�XQ�WUDYDLO�¶�SDUWLU�GHV�SKRWRFRSLHV��8QH�
GHV�SKRWRFRSLHV�VHUW�GH�EDVH��OHV�DXWUHV�GH�PDWL½UHV�SRXU�OH�G¼FRXSDJH��/H�FRSLHU�FROOHU�
VH� IDLW� DYHF� GHV� RXWLOV� WUDGLWLRQQHOV�� GHV� FLVHDX[� HW� GH� OD� FROOH�� HW� GHYLHQW� SOXWÇW� GX�
FRXSHU�FROOHU��/D�PDWL½UH�GHV�SKRWRFRSLHV�RIIUHQW�G¼M¶�GX�FRSLHU���
 �
6ROXWLRQV�SRVVLEOHV�ODLVV»HV�SDU�OD�SURSRVLWLRQ���
8WLOLVDWLRQ�GHV�HVSDFHV�YLHUJHV�SRXU�PHWWUH�HQ�YDOHXU�GHV�IRUPHV��OH�YLGH�FU¼H�OD�IRUPH�
RX�OH�YLGH�PHW�HQ�YDOHXU�OD�IRUPH�SOHLQH����
8WLOLVDWLRQ�GH�IUDJPHQWV�GH�PRWV��GH�PRWV�HW�GH�OHWWUHV�SRXU�IDLUH�LPDJH���
��3DU�OD�U¼DOLVDWLRQ�GH�FRQWRXUV�
��3DU�OD�U¼DOLVDWLRQ�GH�IRUPHV�SOHLQHV�JU·FH�¶�GHV�MX[WDSRVLWLRQV�HW�RX�GHV�DFFXPXODWLRQV��
  
&ULW¼UH�G�»YDOXDWLRQ����
  
(VW�FH�TXH�O�¼O½YH�D�U¼XVVL�¶�WUDQVIRUPHU�OD�FRSLH�SRXU�IDLUH�DSSDUDÂWUH�XQH�ILJXUH�
XQLTXHPHQW�DYHF�GX�FRSLHU�FROOHU"�
  
$XWUHV�SRVVLELOLW»V�SRXW�WUDYDLOOHU�OH�P½PH�REMHFWLI����
'HPDQGHU� DX[� ¼O½YHV� GH� FROOHU� VXU� XQH� IHXLOOH� ¶� FDUUHDX[� GHV� PRWV� RX� H[SUHVVLRQV�
G¼FRXS¼V� GDQV� GHV� MRXUQDX[�� PDJD]LQHV�� SXEOLFLW¼V� TXL� DLHQW� XQ� UDSSRUW� DYHF� OH� FRUSV��
&HWWH� YDULDWLRQ� GDQV� OD� SURSRVLWLRQ� SHUPHW� G�DYRLU� SOXV� GH� YDUL¼W¼� GH� JUDSKLVPHV� GH�
OHWWUHV�� GH� WDLOOHV� GH� OHWWUHV�� YRLUH� GH� FRXOHXUV� GH� OHWWUHV�� &HWWH� FRSLH� SRXUUD� DXVVL� ¾WUH�
VFDQQ¼H� HQ� YXH� G�XQ� WUDYDLO� VXU� VXSSRUW� LQIRUPDWLTXH� RX� SKRWRFRSL¼H� SRXU� ¼WRIIHU� OD�
PDWL½UH�SUHPL½UH�HQ�YXH�GH�OD�U¼DOLVDWLRQ�GX�FROODJH�PDQXHO���
&H� WUDYDLO� SRXUUDLW� DXVVL� ¾WUH� HQYLVDJ¼� DYHF� XQ� SURIHVVHXU� GH� ODQJXH�� 3DU� H[HPSOH�� OHV�
¼O½YHV�SRXUUDLHQW�DYRLU�¶�UHFKHUFKHU�GDQV�GHV�PDJD]LQHV��YLHX[�OLYUHV�G�DQJODLV��GHV�PRWV�
D\DQW�XQ�UDSSRUW�DYHF�OH�FRUSV�HQ�DQJODLV�HW�OHV�FROOHU�VXU�XQH�IHXLOOH���
��
  



 

 8QH� YDULDQWH� GH� FHW� H[HUFLFH� SRXUUDLW� FRQVLVWHU� ¶� GHPDQGHU� DX[� ¼O½YHV�� SDU� OH� ELDLV� GH�
O�LQIRUPDWLTXH�HW�GX�WUDLWHPHQW�GH�WH[WH��G�¼FULUH�GHV�PRWV�HQ�DQJODLV�VH�U¼I¼UDQW�DX�FRUSV�HQ�
YDULDQW�OD�SROLFH��OD�WDLOOH�GHV�FDUDFW½UHV�HQ�IRQFWLRQ�GX�VHQV�GX�PRW��3XLV�GH�OHV�U¼S¼WHU�XQ�
PD[LPXP�VXU� OD�SDJH��&H� WUDYDLO� SRXUUDLW� VHUYLU� GH�EDVH�SRXU� OH� FROODJH� HQ�DUWV� SODVWLTXHV�
�VRLW�HQ�SDVVDQW�SDU�XQ�ORJLFLHO�GH�WUDLWHPHQW�G�LPDJHV�RX�SDU�GHV�RXWLOV�WUDGLWLRQQHOV�FRPPH�
OHV�FLVHDX[�HW�OD�FROOH���
  
5»I»UHQFHV�SU»VHQW»HV�VXLWH�µ�OD�SUDWLTXH���
�
'HV�yXYUHV�GH�-LUL�.RODU�RË�OHV�TXDOLW¼V�SODVWLTXHV�GH�O�¼FULWXUH�HW�GHV�VXSSRUWV�G�¼FULWXUH�VRQW�
XWLOLV¼HV�SRXU�ILJXUHU�GHV�¼O¼PHQWV���
 
KWWS���QRXYHOOHUHYXHPRGHUQH�IUHH�IU�MLULNRODU�KWP�
�
�
�
*LO�-RVHSK�:ROPDQ�HW�VD�S¼ULRGH�$UW�VFRWFK��DUWLVWH�SU¼VHQW�GDQV�OD�FROOHFWLRQ�GX�)UDF�
%RXUJRJQH��,O�XWLOLVH�OH�SULQFLSH�GX�G¼FKLUHU�FROOHU�G�¼O¼PHQWV�WH[WXHOV�SRXU�FU¼HU�VHV�yXYUHV���
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*LO�-RVHSK�:ROPDQ��$UW�VFRWFK�������

(QFUH�G
LPSULPHULH��FROOH�VXU�WRLOH�

'LPHQVLRQV�����[�����FP�
��[�����[�����FP��

&ROOHFWLRQ�)UDF�%RXUJRJQH�

  

 Ð�$��0RULQ��)UDF�%RXUJRJQH�

*LO�-RVHSK�:ROPDQ��$UW�VFRWFK�������

(QFUH�G
LPSULPHULH��FROOH�VXU�WRLOH�

'LPHQVLRQV�����[�����FP�

&ROOHFWLRQ�)UDF�%RXUJRJQH�

 Ð�$��0RULQ��)UDF�%RXUJRJQH�

/D� S¼ULRGH� $UW� VFRWFK� GH� *LO� -RVHSK� :ROPDQ� FRPPHQFH� HQ� ������ ,O� V�DJLW� SRXU� O�DUWLVWH� G�XWLOLVHU� GHV�
EDQGHV�DGK¼VLYHV�SRXU�DUUDFKHU�GDQV�OHV� MRXUQDX[�HW�OHV�UHYXHV�GHV�IUDJPHQWV�GH�WH[WHV�HW�G�LPDJHV�TXL�
UHVWHQW� LQVFULWV� GDQV� OD� FROOH�� &HV�PRUFHDX[� VRQW� DORUV� UHSRUW¼V� VXU� GLYHUV� VXSSRUWV� �SODQFKHV� GH� ERLV��
WRLOHV�� HQ� OLJQHV� VXSHUSRV¼HV�� /D� JUDQGH� WRLOH� ����� [� ���� FP�� DSSDUWHQDQW� DX� )UDF� %RXUJRJQH� D� ¼W¼�
U¼DOLV¼H� HQ������� 'H� JUDQGV� WDEOHDX[� �OHV� SOXV� JUDQGV� MDPDLV� U¼DOLV¼V� SDU� *LO� -RVHSK�:ROPDQ� GDQV� VD�
S¼ULRGH� $UW� VFRWFK�� DSSDUDLVVDLHQW� DORUV� FRPPH� XQH� DOWHUQDWLYH� DX[� DIILFKLVWHV�� DYHF� XQH� GLPHQVLRQ� GH�
FULWLTXH�VRFLDOH�SOXV�IRUWH��8QLTXHPHQW�FRQVWLWX¼H�GH�WH[WHV��O�yXYUH�ODLVVH�GLIILFLOHPHQW�OLUH�OHV�¼Y¼QHPHQWV�
DX[TXHOV�HOOH�IDLW�U¼I¼UHQFH���OD�GHQVLW¼�GX�VFRWFK�LQWHUYLHQW�FRPPH�O�¼TXLYDOHQW�GH�OD�PDWL½UH�SLFWXUDOH�HW�
OH� SURF¼G¼� H[WU¾PHPHQW� ULJRXUHX[� GH� O�DSSOLFDWLRQ� GX� P¼GLXP� �SDU� EDQGHV� U¼JXOL½UHV� SRV¼HV�
KRUL]RQWDOHPHQW�� IDLW� ¼FKR� ¶� OD� U¼S¼WLWLRQ� GHV� LQIRUPDWLRQV� GDQV� XQH� VWUDWLILFDWLRQ� WHPSRUHOOH� LQG¼ILQLH��
/�yXYUH�HQ�GLSW\TXH������[�����FP��HVW�XQH�SL½FH�TXL�VHPEOH�YRXORLU�¼YRTXHU�SDU�VRQ�GLVSRVLWLI�P¾PH��OHV�
GHX[�FK·VVLV�VRQW�IL[¼V�O�XQ�¶�O�DXWUH�SDU�GHV�FKDUQL½UHV��OH�OLYUH�DXTXHO�D�¼W¼�HPSUXQW¼�OH�WH[WH�UHFROO¼���LO�
V�DJLW�G�XQH�¼GLWLRQ�GX�&DSLWDO�GH�.DUO�0DU[�GRQW� OD�SU¼IDFH�D�¼W¼� U¼JXOL½UHPHQW� UHSRUW¼H�VXU� OD� WRLOH��/H�
SULQFLSH�GX�G¼WRXUQHPHQW�UHVWH�GRQF�LPSRUWDQW�GDQV�O�$UW�VFRWFK��PDLV�LO�IDXW�QRWHU�TX�LO�Q�HVW�MDPDLV�VLPSOH�
��GDQV�FHWWH�yXYUH��LO�V�DJLW�PRLQV�GH�G¼WRXUQHU�OH�WH[WH�TXH��VHPEOH�W�LO��OHV�IRQFWLRQV�P¾PHV�GX�OLYUH�HW�
GX�WDEOHDX��FRQIRQGXV�HQ�XQ�VHXO�REMHW�SUREO¼PDWLTXH���



 

 

1RWLRQV���»FULWXUH�HW�LPDJH�

$X�FROO¼JH��F\FOH�FHQWUDO�
  
 2EMHFWLI��� 
$PHQHU�O�¼O½YH�¶�XWLOLVHU�OHV�TXDOLW¼V�G�XQ�HVSDFH�SODQ�HW�OHV�TXDOLW¼V�GH�O�¼FULWXUH��SRXU�
OH�WUDQVIRUPHU�HQ�XQ�HVSDFH�TXL�VXJJ½UH�XQH�SURIRQGHXU���XQ�SD\VDJH���
  
3U»SDUDWLRQ�GH�OD�V»TXHQFH���
/H�SURIHVVHXU�VFDQQH�XQH�SURGXFWLRQ�¼FULWH��XQ�GHYRLU�VXU�IHXLOOH�¶�FDUUHDX[��SRXU�FKDTXH�
¼O½YH��&HWWH�SURGXFWLRQ�¼FULWH�SHXW�¾WUH�XQH�VXLWH�GH�PRWV�RX�H[SUHVVLRQV�TXL�UHQYRLH�¶�OD�
TXHVWLRQ�GX�SD\VDJH��2Q�DSSHOOHUD�DORUV�FH�WUDYDLO�SU¼DODEOH���OD�U¼DOLVDWLRQ�G�XQ�FKDPS�
OH[LFDO���
/H�WUDYDLO�SHXW�VH�IDLUH�VXU�VXSSRUW�LQIRUPDWLTXH��&HOD�VXSSRVH�TXH�FKDTXH�¼O½YH�GLVSRVH�
G�XQ� RUGLQDWHXU� ¼TXLS¼� G�XQ� ORJLFLHO� GH� WUDLWHPHQW� G�LPDJHV� FRPPH� 3DLQW� VKRS� SUR� RX�
3DLQW���
&H�WUDYDLO�SRXUUDLW�DXVVL�¾WUH�SURSRV¼��VRXV�XQH�DXWUH�IRUPH��'HV�SKRWRFRSLHV�GX�WUDYDLO�
VXU� OH�FKDPS� OH[LFDO�VRQW�GLVWULEX¼HV�¶� FKDTXH�¼O½YH��/�¼O½YH�GRLW�G¼FRXSHU�GDQV�FHWWH�
PDWL½UH� SUHPL½UH� SRXU� SURGXLUH� XQ� FROODJH� � VXU� XQH� GHV�SKRWRFRSLHV� RË� HVW� YLVLEOH� XQ�
SD\VDJH���
  
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV����
,O�OHXU�HVW�GHPDQG¼�SDU�OH�ELDLV�G�XQ�ORJLFLHO�GH�WUDLWHPHQW�G�LPDJHV�GH�WUDQVIRUPHU�FHWWH�
FRSLH�SRXU�TX�HOOH�QRXV�PRQWUH�XQ�SD\VDJH��ULHQ�TXH�SDU�GX�FRSLHU�FROOHU�GDQV�OD�P¾PH�
LPDJH���,O�OHXU�HVW�SRVVLEOH�DSU½V�DYRLU�FRSL¼�XQ�¼O¼PHQW�GH�O�RULHQWHU�GLII¼UHPPHQW�ORUV�
GX�FROODJH����
/H�WUDYDLO�SHXW�¾WUH�U¼DOLV¼�DYHF�GHV�SKRWRFRSLHV�HW�DYHF�GHV�FLVHDX[�HW�GH�OD�FROOH��
  
6ROXWLRQV�SRVVLEOHV�ODLVV»HV�SDU�OD�SURSRVLWLRQ���
�
8WLOLVDWLRQ�GHV�HVSDFHV�YLHUJHV�SRXU�PHWWUH�HQ�YDOHXU�GHV�IRUPHV��
8WLOLVDWLRQ�GHV�PRWV�SRXU�IDLUH�GHV�IRUPHV��OH�FRQWRXU�RX�GHV�IRUPHV�SOHLQHV��
6XSHUSRVHU�GHV�PRUFHDX[�SRXU�FU¼HU�GLII¼UHQWV�SODQV��SUHPLHU�SODQ��VHFRQG�SODQ��DUUL½UH�
SODQw��
6XSHUSRVHU�SRXU�FU¼HU�GHV�HIIHWV�GH�SODQV��SUHPLHU�SODQ��DUUL½UH�SODQ��
  
&ULW¼UH�G�»YDOXDWLRQ���
  
(VW�FH�TXH�O�¼O½YH�D�U¼XVVL�¶�WUDQVIRUPHU�OD�FRSLH�SRXU�IDLUH�DSSDUDÂWUH�XQ�SD\VDJH�
TX�DYHF�GX�FRSLHU�FROOHU"�

$XWUHV�PRGDOLW»V�GH�WUDYDLO����
�

2Q� SHXW� GHPDQGHU� DX[� ¼O½YHV� GH� FROOHU� VXU� XQH� IHXLOOH� ¶� FDUUHDX[� GHV� PRWV� RX�
H[SUHVVLRQV�G¼FRXS¼V�GDQV�GHV�MRXUQDX[��PDJD]LQHV��SXEOLFLW¼V�TXL�RQW�XQ�UDSSRUW�DYHF�OH�
SD\VDJH��&HWWH�YDULDWLRQ�GDQV�OD�SURSRVLWLRQ�GH�FRXUV�SHUPHW�G�DYRLU�SOXV�GH�YDUL¼W¼V�GH�
JUDSKLVPH�GH�OHWWUHV��GH�WDLOOHV��GH�FDUDFW½UHV��YRLUH�GH�FRXOHXUV��&HWWH�FRSLH�SRXUUD�DXVVL�
¾WUH�SKRWRFRSL¼H�RX�VFDQQ¼H�HQ�YXH�GH�OD�U¼DOLVDWLRQ�GX�FROODJH��
2Q� SHXW� PHQHU� FH� WUDYDLO� DYHF� XQ� SURIHVVHXU� GH� ODQJXH�� 3DU� H[HPSOH�� OHV� ¼O½YHV�
SRXUUDLHQW�DYRLU�¶�UHFKHUFKHU�GDQV�GHV�PDJD]LQHV��YLHX[�OLYUHV�G�DQJODLV��GHV�PRWV�D\DQW�
XQ�UDSSRUW�DYHF�OH�SD\VDJH���



 

 

1RWLRQV���»FULWXUH�HW�LPDJH�

(Q�FODVVH�GH��¼PH�DX�FROO¼JH�
��
�¼UH�V»DQFH���
2EMHFWLI����
/�¼O½YH�GRLW�¾WUH�FDSDEOH�GH�PHWWUH�HQ�VF½QH�OH�VHQV�GHV�PRWV�¶�WUDYHUV�OH�WUDLWHPHQW�SODVWLTXH�GHV�
OHWWUHV�TXL�OH�FRPSRVHQW��
�
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
'DQV�XQ�SUHPLHU�WHPSV�� LO�HVW�GHPDQG¼�DX[�¼O½YHV�HQ�FODVVH�GH�IUDQ»DLV�GH�WURXYHU�GHV�PRWV��GHV�
DGMHFWLIV�� RX� H[SUHVVLRQV� OHV� TXDOLILDQW� SK\VLTXHPHQW� RX� G¼ILQLVVDQW� OHXU� FDUDFW½UH�� /HV� ¼O½YHV� VRQW�
DPHQ¼V�¶�¼FULUH�FHV�PRWV�RX�H[SUHVVLRQV�JU·FH�DX�WUDLWHPHQW�GH�WH[WH�VXU�RUGLQDWHXU�HQ�FKRLVLVVDQW�
OD�SROLFH�HW�OD�WDLOOH�GHV�FDUDFW½UHV�HQ�IRQFWLRQ�GX�VHQV�GX�PRW���
(Q�DUWV�SODVWLTXHV��XQ�WUDYDLO�SDUDOO½OH�SHXW�¾WUH�GHPDQG¼��OHV�P¾PHV�PRWV�GRLYHQW�¾WUH� LQVFULV�VXU�
XQH�IHXLOOH�EODQFKH�GH�PDQL½UH�TXH�OH�WUDLWHPHQW�SODVWLTXH�GHV�OHWWUHV�VRLHQW�HQ�UDSSRUW�DYHF�OH�VHQV�
GH� FHV�PRWV��/HV�SRVVLELOLW¼V� RIIHUWHV�SDU�GH� QRPEUHXVHV� WHFKQLTXHV�VRQW�PXOWLSOHV�SDU� UDSSRUW� DX�
VXSSRUW�LQIRUPDWLTXH��
��
�¼PH�V»DQFH���
2EMHFWLI����
$PHQHU�O�¼O½YH�¶�XWLOLVHU�OHV�TXDOLW¼V�G�XQ�HVSDFH�SODQ��OHV�OHWWUHV�HW�OHV�VLJQHV�GDQV�O�¼FULWXUH��OLJQHV�
G�¼FULWXUH��PDUJH��SRXU�OH�WUDQVIRUPHU�HQ�XQ�HVSDFH�VXJJ¼U¼���
��
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
3DU�OH�ELDLV�GH�O�LQIRUPDWLTXH�HQ�D\DQW�DX�SU¼DODEOH�VFDQQ¼�OD�SURGXFWLRQ�G�DUWV�SODVWLTXHV��
,O� HVW� GHPDQG¼� DX[� ¼O½YHV� ¶� SDUWLU� GX� FRSLHU�FROOHU� GH� FHV� PRWV� HW� H[SUHVVLRQV� GH� U¼DOLVHU� OHXU�
DXWRSRUWUDLW��,O�VHUD�GHPDQG¼�DX[�¼O½YHV�G�H[SOLFLWHU�OHXU�LQWHQWLRQ�¶�O�¼FULW��
  
&ULW¼UHV�G�»YDOXDWLRQ����
  
(VW�FH�TXH�OHV�TXDOLW¼V�SODVWLTXHV�GHV�PRWV�VXVFLWHQW�OH�VHQV�GHV�PRWV�"�
(VW�FH�TXH�O�DJHQFHPHQW�GH�FHV�PRWV�IRUPH�XQ�DXWRSRUWUDLW�"��
  

$XWUH�SURSRVLWLRQ��FHOOH�FL�DGDSW»H�DX�F\FOH�FHQWUDO�GX�FROO¼JH�
��
8QH�YDULDQWH� GDQV� OD�SURSRVLWLRQ�SRXUUDLW� SHUPHWWUH�GH� FRPSOH[LILHU� OH� WUDYDLO� SRXU�GHV� ¼O½YHV�GX�
F\FOH�FHQWUDO��
/H� WUDYDLO� SRXUUDLW� VH� IDLUH� HQ� DQJODLV� HQ� FROODERUDWLRQ� DYHF� OH� SURIHVVHXU� HW� OH� WUDYDLO� GH�
FRPSRVLWLRQ�¶�SDUWLU�GX�FRSLHU�FROOHU�SRXU�DPHQHU�OHV�¼O½YHV�¶�FU¼HU�GHV�HIIHWV���
��
�¼UH�V»DQFH���
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
'DQV� XQ� SUHPLHU� WHPSV�� LO� HVW� GHPDQG¼� DX[� ¼O½YHV� HQ� FRXUV� G�DQJODLV� GH� WURXYHU� GHV�PRWV� �GHV�
DGMHFWLIV��RX�H[SUHVVLRQV�OHV�TXDOLILDQW�SK\VLTXHPHQW�RX�G¼ILQLVVDQW�OHXU�FDUDFW½UH��/HV�¼O½YHV�VRQW�
DPHQ¼V�¶�¼FULUH�FHV�PRWV�RX�H[SUHVVLRQV�JU·FH�DX�WUDLWHPHQW�GH�WH[WH�VXU�RUGLQDWHXU��¶�FKRLVLU�XQH�
SROLFH�HW�OD�WDLOOH�GHV�FDUDFW½UHV�HQ�IRQFWLRQ�GX�VHQV�GX�PRW��(Q�DUWV�SODVWLTXHV��XQ�WUDYDLO�SDUDOO½OH�
SHXW�¾WUH�GHPDQG¼��OHV�P¾PHV�PRWV�GRLYHQW�¾WUH�LQVFULWV�VXU�XQH�IHXLOOH�EODQFKH�GH�PDQL½UH�TXH�OH�
WUDLWHPHQW�SODVWLTXH�GHV�OHWWUHV�VRLHQW�HQ�UDSSRUW�DYHF�OH�VHQV�GH�FHV�PRWV��/HV�SRVVLELOLW¼V�RIIHUWHV�
SDU�GH�QRPEUHXVHV�WHFKQLTXHV�VRQW�PXOWLSOHV�SDU�UDSSRUW�DX�VXSSRUW�LQIRUPDWLTXH��
��

  



 

 

�¼PH�V»DQFH���
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
3DU�OH�ELDLV�GH�O�LQIRUPDWLTXH�HQ�D\DQW�DX�SU¼DODEOH�VFDQQ¼�OD�SURGXFWLRQ�G�DUWV�SODVWLTXHV��
,O� HVW� GHPDQG¼� DX[� ¼O½YHV� SDU� GH� FRSLHU�FROOHU�� GH� PHWWUH� HQ� VF½QH� FHV� PRWV� DILQ� GH�
U¼DOLVHU� XQH� FRPSRVLWLRQ� TXL� VXJJ½UH� OH� WUDLW� GH� FDUDFW½UH� OH� SOXV� UHSU¼VHQWDWLI� GH� OHXU�
SHUVRQQDOLW¼��
�
&ULW¼UH�G�»YDOXDWLRQ����
�
(VW�FH�TXH�OD�PLVH�HQ�VF½QH�GHV�PRWV�GDQV�OD�SDJH�VXJJ½UH�OH�WUDLW�GH�FDUDFW½UH�FKRLVL�"�
�
5»I»UHQFHV�SU»VHQW»HV�VXLWH�µ�OD�SUDWLTXH���
�
'HV�yXYUHV�GH�-LUL�.RODU�TXL�DFFXPXOH�GHV�PRWV��GHV�PRUFHDX[�GH�SKUDVHV��GHV�OHWWUHV�TXL�
SHUGHQW�OHXU�IRQFWLRQ�SUHPL½UH�SRXU�DWWHLQGUH�OD�IURQWL½UH�GH�O�LPDJH���
�
/HV�FROODJHV�IXWXULVWHV�GH�)LOLSSR�7RPPDVR�0DULQHWWL��
�
KWWS���ZZZ�JRVKHQ�HGX�aJZHQMP�ERRNDUWV�PDULQHWWL��MSJ�
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1RWLRQ���TXDOLW»V�SODVWLTXHV�GH�O�»FULWXUH�

3UHPLHU�GHJU»��F\FOH���HW�VHFRQG�GHJU»��FODVVH�GH��¼PH�DX�FROO¼JH�
��

��
2EMHFWLI����
�
/�¼O½YH� GRLW� ¾WUH� FDSDEOH� GH�PHWWUH� HQ� VF½QH� OH� VHQV� GHV�PRWV� ¶� WUDYHUV� OH� WUDLWHPHQW�
SODVWLTXH�GHV�OHWWUHV�TXL�OH�FRPSRVHQW���OHXU�IRUPH��OHXU�FRXOHXU��OHXU�DJHQFHPHQW����
�
�
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV����
�
&KDTXH� ¼O½YH� GRLW� FKRLVLU� XQ� DGMHFWLI� RX� XQ� PRW� TXL� OH� FDUDFW¼ULVH� OH� PLHX[� HW� GRLW�
O�LQVFULUH� VXU� XQH� IHXLOOH� DX� IRUPDW� OLEUH� HQ� FKHUFKDQW� OHV� PR\HQV� SODVWLTXHV� TXL�
UHQIRUFHURQW� OH� SOXV� MXGLFLHXVHPHQW� SRVVLEOH� OH� VHQV� GH� FH� PRW� �� FRXOHXUV�� IRUPHV��
PDWL½UHV��PLVH�HQ�VF½QH�GDQV�OD�IHXLOOH����
7UDYDLO�HQ�GHX[�GLPHQVLRQV��DYHF�XQ�UHOLHI�SRVVLEOH��
8QH�¶�GHX[�V¼DQFHV�
7UDYDLO�LQGLYLGXHO�
��
&ULW¼UHV�G�»YDOXDWLRQ����
  
(VW�FH�TXH�OHV�TXDOLW¼V�SODVWLTXHV�GX�PRW�VXVFLWHQW�OH�VHQV�GX�PRW�"�
(VW�FH�TXH�OD�PLVH�HQ�VF½QH�GX�PRW�VXVFLWH�OH�VHQV�GX�PRW�"�
(VW�FH�TXH�OH�PRW�UHVWH�OLVLEOH�"�
  
5»I»UHQFHV�DUWLVWLTXHV�RX�DXWUHV���
�
$QQHWWH�0HVVDJHU��0D�&ROOHFWLRQ�GH�SURYHUEHV��������7LVVXV�EURG¼V�����¼O¼PHQWV����[���
FP�FKDFXQ��
-RFKHQ�*HU]��/HEHQ��LQVWDOODWLRQ�������
&DOOLJUDPPHV�G�$SROOLQDLUH�
$IILFKHV�U¼DOLV¼HV�SDU�GHV�¼WXGLDQWV��FRQFRXUV�G�DIILFKH��&KDXPRQW��
KWWS���ZZZ�QRXVWUDYDLOORQVHQVHPEOH�RUJ�IU�DWHOLHU�LQGH[�KWPO�
�
/RJRW\SHV�
  
��

http://www.noustravaillonsensemble.org/fr/atelier/index.html


 

 

1RWLRQ���TXDOLW»V�SODVWLTXHV�GH�O�»FULWXUH�

6HFRQG�GHJU»���F\FOH�FHQWUDO�HW�FODVVH�GH��¼PH�
  

2EMHFWLI����
�

/�¼O½YH� GRLW� ¾WUH� FDSDEOH� GH�PHWWUH� HQ� VF½QH� OH� VHQV� GHV�PRWV� ¶� WUDYHUV� OH� WUDLWHPHQW�
SODVWLTXH� GHV� OHWWUHV� TXL� OH� FRPSRVHQW� �OHXU� IRUPH�� OHXU� FRXOHXU�� OHXU� WDLOOH����� HW� OHXU�
DJHQFHPHQW�VXU�O�HVSDFH�GH�OH�IHXLOOH��
�
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV�����
'HPDQGHU�DX[�¼O½YHV�GH�FRPSO¼WHU�OD�SKUDVH�VXLYDQWH���u�-H�YRXGUDLV�GLUH�TXHw��v�
3XLV�� GHPDQGHU� DX[� ¼O½YHV� G�LQVFULUH� FH� TX�LOV� RQW� ¶� GLUH� VXU� XQH� IHXLOOH� GH�PDQL½UH� ¶�
VXVFLWHU�VRQ�VHQV���
��
'HV�YDULDQWHV�µ�FHWWH�SURSRVLWLRQ����
2Q�SHXW�GHPDQGHU�DX[�¼O½YHV�GH�FU¼HU�XQ�SR½PH�RX�GH�FKRLVLU�XQ�SR½PH�TXL�OHXU�SODÂW�HW�
HQVXLWH�GH� IDLUH�GHV� FKRL[�G�¼FULWXUH� HW� GH�PLVH� HQ� VF½QH� VXU�XQH� IHXLOOH�GH�PDQL½UH� ¶�
UHQIRUFHU�VRQ�VHQV���
2Q� SHXW� GHPDQGHU� DX[� ¼O½YHV� GH� FKRLVLU� GDQV� XQ� OLYUH� XQ� WH[WH� TXL� OHXU� SODÂW� RX� OHXU�
GHPDQGHU�G�HQ�¼FULUH�XQ��SXLV�G�HQ�IDLUH�XQH�U¼DOLVDWLRQ�SODVWLTXH�HQ�XWLOLVDQW�WRXWHV�VRUWHV�
G�RXWLOV�HW�GH�PDW¼ULDX[�SRXU�TXH�O�¼FULWXUH�HW�OD�PLVH�HQ�VF½QH�GX�WH[WH�MRXH�DYHF�OH�VHQV�
GX�WH[WH���
/�¼O½YH�GRLW�SHQVHU�OD�SU¼VHQWDWLRQ�GH�FH�WH[WH�SRXU�TX�LO�VXVFLWH�VRQ�VHQV��F�HVW�SRXUTXRL�
OH�WUDYDLO�SHXW�SUHQGUH�GHV�IRUPHV�YDUL¼HV���XQ�SODQ��XQ�G¼SOLDQW��XQ�OLYUH��XQ�REMHWw�
,O�HVW�SRVVLEOH�GH�FRQGXLUH�FHWWH�SURSRVLWLRQ�HQ�SDUWDQW�G�XQH�FKDQVRQ��
  
  
&ULW¼UHV�G�»YDOXDWLRQ����
  
(VW�FH�TXH�O�¼O½YH�D�IDLW�GHV�FKRL[�G�¼FULWXUH�HW�GH�PLVH�HQ�VF½QH�GX�WH[WH�TXL�VXVFLWHQW�OH�
VHQV�GX�WH[WH�"��
  
5»I»UHQFHV�DUWLVWLTXHV���
&DOOLJUDPPHV�G�$SROOLQDLUH�
&U¼DWLRQV�PRWOLEULVWHV�GHV�IXWXULVWHV�
�
/LYUH�G�DUWLVWHV����
(PPHWW�:LOOLDPV��6ROGLHU�
-LUL�.RODU��*HUVDLQWV�$XVK¸QJHUVKLOG�
  



 

 
-LUL�.RODU��*HUVDLQWV�$XVK¸QJHUVFKLOG�������
$QQH�0RHJOLQ�'HOFURL[��(VWK¼WLTXH�GX� OLYUH�G�DUWLVWH��
����������� 3DULV�� (GLWLRQV� -HDQ�0LFKHO� 3ODFH��
%LEOLRWK½TXH�QDWLRQDOH�GH�)UDQFH��������SDJH����

&KDTXH� SDJH� SU¼VHQWH� XQH� FRQILJXUDWLRQ�
LPP¼GLDWHPHQW� FDUDFW¼ULVWLTXH� GX� VW\OH� G�XQ�
SHLQWUH�� /DTXHOOH� HVW� FRQVWUXLWH�� ¶� OD� PDFKLQH� ¶�
¼FULUH�� DYHF� OHV� OHWWUHV� TXL� FRPSRVHQW� OH� QRP� GH�
O�DUWLVWH� HQ� TXHVWLRQ�� 3DU� H[HPSOH�� FL�GHVVXV�� OH�
QRP� GH� 0RQGULDQ� VHUW� ¶� FRQVWUXLUH�� HQ� SOXVLHXUV�
EORFV�GH�OHWWUHV�LGHQWLTXHV��XQ�WDEOHDX�RUWKRJRQDO��

(PPHWW�:LOOLDPV��6ROGLHU�
$QQH� 0RHJOLQ�'HOFURL[�� (VWK¼WLTXH� GX� OLYUH�
G�DUWLVWH�� ����������� 3DULV�� (GLWLRQV� -HDQ�
0LFKHO� 3ODFH�� %LEOLRWK½TXH� QDWLRQDOH� GH�
)UDQFH��������SDJH����
�
KWWS���ZZZ�HPPHWW�
ZLOOLDPV�FRP�GLHVROGLHU�GLHVROGLHU�KWPO�
 
 

/H�P¾PH�PRW�HVW�U¼S¼W¼�HQ�FRORQQH�GX�KDXW�HQ�EDV�GH�FKDTXH�
SDJH�� 0DLV� ¶� O�LQW¼ULHXU� GH� FH� PRW�� TXL� VLJQLILH� u�VROGDW�v��
LPSULP¼� HQ� FDSLWDOHV� ¶� O�HQFUH� EOHXH�� VRQW� LVRO¼HV�� HQ� URXJH��
OHV� WURLV� OHWWUHV�GLH� �PRXULU�� TXL�GDQV� OD�FRORQQH�YRQW�JDJQHU�
XQH�OLJQH�¶�FKDTXH�SDJH���VDQJ�HW�GH�OD�PRUW�SURJUHVVDQW�GDQV�
OHV�UDQJV�G�XQH�DUP¼H�HQ�RUGUH�GH�PDUFKH��3DJH�DSU½V�SDJH��OH�
OLYUH� SURJUHVVH� GX�P¾PH� SDV� TXH� OD�PRUW�� MXVTX�¶� FH� TXH� OH�
GHUQLHU� VROGDW� DX� EDV� GH� OD� SDJH� DLW� UHQFRQWU¼� GDQV� OH�PRWV�
TXL� OH� G¼VLJQH�� OD�PDUTXH� URXJH� IDWDOH�� /H� U¼FLW� VXJJ¼U¼� O�HVW�
XQLTXHPHQW�SDU�OD�W\SRJUDSKLH��

http://www.emmett-williams.com/diesoldier/diesoldier.html


 

 

1RWLRQV���»FULWXUH�HW�HVSDFH�

$X�FROO¼JH��FODVVH�GH��¼PH�
$X�O\F»H��FODVVH�GH�SUHPL¼UH�RX�GH�WHUPLQDOH�

2EMHFWLI����
�
$PHQHU� O�¼O½YH� ¶� FRQIURQWHU� OD� VLJQLILFDWLRQ� G�XQ�PRW� DYHF� VRQ� H[S¼ULPHQWDWLRQ� SK\VLTXH�
SDU�OH�VSHFWDWHXU��/D�PLVH�HQ�H[SRVLWLRQ�GH�OD�SURGXFWLRQ��IDLW�VHQV���
  
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
�
3DU�JURXSH�GH�GHX[��LO�HVW�GHPDQG¼�DX[�¼O½YHV�GH�FKRLVLU�XQ�PRW��XQH�H[SUHVVLRQ�RX�XQ�
JURXSH�GH�PRWV�GRQW�OD�PLVH�HQ�IRUPH�GHYUD�DERXWLU�¶�XQH�SURGXFWLRQ�SODVWLTXH�HQWUDÂQDQW�
XQH�H[S¼ULPHQWDWLRQ�SK\VLTXH�GX�VSHFWDWHXU��HQ�UDSSRUW�DYHF�OH�VHQV�GX�PRW��
,O�VHUD�DXVVL�GHPDQG¼�DX[�¼O½YHV�GH�UHQGUH�FRPSWH�GH�OHXU�SURSRVLWLRQ�SDU�OH�ELDLV�G�XQH�
U¼DOLVDWLRQ�SODVWLTXH�LQFOXDQW�GHV�SKRWRV��GHV�FURTXLV�HW�GHV�WUDFHV�GLYHUVHV���
  
&ULW¼UH�G�»YDOXDWLRQ����
  
(VW�FH�TXH�O�¼O½YH�D�¼W¼�FDSDEOH�GH�PHWWUH�HQ�IRUPH�XQ�PRW�RX�GHV�PRWV�GDQV�O�HVSDFH�GH�
PDQL½UH�¶�SHUPHWWUH�DX�VSHFWDWHXU�G�HQ�IDLUH�XQH�H[S¼ULPHQWDWLRQ�SK\VLTXH�HQ�UDSSRUW�DYHF�
OH�VHQV�GX�PRW�RX�GHV�PRWV�"�
��
5»I»UHQFHV�DUWLVWLTXHV���
�
'DQV�OD�FROOHFWLRQ�GX�)UDF�%RXUJRJQH����
/DZUHQFH�:HLQHU�
3HWHU�'RZQVEURXJK�
�
5»I»UHQFHV�DUWLVWLTXHV�DXWUHV���
�
-RFKHQ�*HU]��/HEHQ��LQVWDOODWLRQ�������
&HQWUH�*HRUJHV�3RPSLGRX�
�
KWWS���ZZZ�FUHDWLYWY�QHW�Y�����JHU]�KWPO�
 
 
 



 « %ORFNHG�2II�:LWK��2EVWUX¼�DYHF��GH�������SRUWH�OH�QXP¼UR�����GX�FDWDORJXH�GHV�u�¼QRQF¼V�v��HQ�
DQJODLV� �� VWDWHPHQWV��GH�/DZUHQFH�:HLQHU��&RPPH� WRXWH�yXYUH�GH� O�DUWLVWH��HOOH�SHXW�¾WUH�DFWXDOLV¼H�VHORQ�
O�XQH�GHV�WURLV�SURSRVLWLRQV�IRQGDQW�OH�SULQFLSH�GX�WUDYDLO�HW�VD�UHODWLRQ�DX�FRQWH[WH�G�H[SRVLWLRQ����

���/�DUWLVWH�SHXW�FRQVWUXLUH�OH�WUDYDLO�����/H�WUDYDLO�SHXW�¾WUH�IDEULTX¼�����/H�WUDYDLO�SHXW�QH�SDV�¾WUH�U¼DOLV¼��
&KDTXH�SURSRVLWLRQ� ¼WDQW� ¼JDOH� HW� HQ� DFFRUG� DYHF� O�LQWHQWLRQ� GH� O�DUWLVWH�� OH� FKRL[� G�XQH� GHV�FRQGLWLRQV� GH�
SU¼VHQWDWLRQ� UHO½YH� GX� U¼FHSWHXU� ¶� O�RFFDVLRQ� GH� OD� U¼FHSWLRQ�� &HWWH� IRUPXODWLRQ� TXH� O�RQ� WURXYH� GDQV� OH�
6SHFLILF�DQG�*HQHUDO�:RUNV�GH�/DZUHQFH�:HLQHU�GLVWLQJXH�QHWWHPHQW�OD�|FRQVWUXFWLRQ}�GH�O�yXYUH��TXL�UHO½YH�
GH�O�DUWLVWH��OD�|IDEULFDWLRQ}��TXL�HVW�XQH�SRVVLELOLW¼�RIIHUWH�DX�u�U¼FHSWHXU�¶�O�RFFDVLRQ�GH�OD�U¼FHSWLRQ�v��HW�
HQILQ� OD� |QRQ�U¼DOLVDWLRQ}� �� FHWWH� WURLVL½PH� SURSRVLWLRQ� HVW� HQ� U¼DOLW¼� OD� SOXV� VLPSOH�� SDUDGR[DOHPHQW�� ¶�
|U¼DOLVHU}�SXLVTX�DX�|WUDYDLO}��F�HVW�¶�GLUH�DX�U¼I¼UHQW�TXH�G¼FULW�O�¼QRQF¼��HOOH�SHUPHW�GH�VXEVWLWXHU�O�¼QRQF¼�
OXL�P¾PH��TXL�HVW�DORUV�SHLQW�GLUHFWHPHQW�VXU�OH�PXU��DYHF�XQH�SROLFH�GH�FDUDFW½UHV�HW�XQH�FRXOHXU�G¼ILQLH�
LQLWLDOHPHQW�SDU�/DZUHQFH�:HLQHU��'DQV�OH�FDV�GH�%ORFNHG�2II�:LWK��RQ�XWLOLVHUD�OD�SROLFH�8QLYHUV�%ROG��HQ�
QRLU��HW�RQ�DMRXWHUD�DX�WH[WH�RULJLQDO�HQ�DQJODLV��OD�WUDGXFWLRQ�GDQV�OD�ODQJXH�GX�SD\V�RË�D�OLHX�O�H[SRVLWLRQ��
&�HVW� OD�SU¼VHQWDWLRQ� OD�SOXV�FRXUDQWH�G�XQH�yXYUH�GH�/DZUHQFH�:HLQHU��/D�VHFRQGH�SURSRVLWLRQ�SHUPHW�DX�
U¼FHSWHXU�GH�O�yXYUH��F�HVW�¶�GLUH�¶�O�RUJDQLVDWHXU�GH�O�H[SRVLWLRQ�TXL�DVVXPH�OD�UHVSRQVDELOLW¼�GH�SU¼VHQWHU�
OD�SL½FH��XQH� |IDEULFDWLRQ}�GH�FHOOH�FL��4X�HVW�FH�TXH� OD� IDEULFDWLRQ�G�XQ�¼QRQF¼�"�2Q�GLUD�TX�LO�V�DJLW�G�XQH�
WUDGXFWLRQ�PDW¼ULHOOH�GX�FRQWHQX�GH�O�¼QRQF¼���DLQVL��%ORFNHG�2II�:LWK�D�¼W¼��¶�SOXVLHXUV�UHSULVHV��IDEULTX¼��HQ�
|REVWUXDQW�DYHF}�GHV�SODQFKHV�XQH�RXYHUWXUH�G�XQH�VDOOH�GH�O�H[SRVLWLRQ�GDQV�ODTXHOOH�O�yXYUH�GH�/DZUHQFH�
:HLQHU�¼WDLW�SU¼VHQW¼H��2Q�LPDJLQH�DLV¼PHQW�TXH�OD�IDEULFDWLRQ�G�XQ�¼QRQF¼�GH�/DZUHQFH�:HLQHU�SHXW�SUHQGUH�
GHV� IRUPHV� PDW¼ULHOOHV� GLYHUVHV�� GX� IDLW� P¾PH� GHV� LQWHUSU¼WDWLRQV� TXH� WRXWH� WUDGXFWLRQ� SHUPHW�� 6L� OH�
U¼FHSWHXU�OH�VRXKDLWH��LO�SHXW�IDLUH�DSSHO�¶�/DZUHQFH�:HLQHU�OXL�P¾PH���RQ�VRUW�DORUV�GH�OD�IDEULFDWLRQ�SRXU�
HQWUHU�GDQV�O�HVSDFH�GH�OD�|FRQVWUXFWLRQ}�GX�WUDYDLO��$LQVL�HQ�������VRXPHWWDQW�¶�O�DUWLVWH�XQH�SURSRVLWLRQ�GH�
IDEULFDWLRQ��OH�)UDF�%RXUJRJQH�UH»XW�HQ�U¼SRQVH�XQH�SURSRVLWLRQ�GH�FRQVWUXFWLRQ���LO�V�DJLVVDLW�G��u�REVWUXHU�v�
XQ�SDVVDJH�u�DYHF�v�XQ�VLPSOH�FRUGRQ��W\SH�FRUGRQ�GH�FLQ¼PD��VXU�OHTXHO�O�¼QRQF¼�¼WDLW�¼FULW��HQ�QRLU��SRXU�
OH�WH[WH�DQJODLV��HW�JULV��SRXU�OH�WH[WH�IUDQ»DLV���

�

v�

 

 

                                                           
3 ([WUDLW�GH�WH[WH�G�(PPDQXHO�/DWUHLOOH��UXEULTXH�u�&ROOHFWLRQ�v��u�/DZUHQFH�:HLQHUv��VLWH�)UDF�%RXUJRJQH��
KWWS���ZZZ�IUDF�ERXUJRJQH�RUJ� 
 
 

/DZUHQFH�:HLQHU��%ORFNHG�RII�ZLWK�������
3KUDVH�SHLQWH�RX�U¼DOLV¼H�HQ�DGK¼VLI�VXU�OH�PXU�
0RWV��PDW¼ULDX[�DX[TXHOV�O
DUWLVWH�VH�U¼I½UH�
'LPHQVLRQV�YDULDEOHV�
��
&ROOHFWLRQ�)UDF�%RXUJRJQH�

 Ð�$��0RULQ��)UDF�%RXUJRJQH�

http://www.frac-bourgogne.org/


 
 u�/HV�LQVWDOODWLRQV�GH�3HWHU�'RZQVEURXJK�MRXHQW�GHV�SDUDP½WUHV�GH�O�HVSDFH�RË�HOOHV�VH�SURGXLVHQW��
TX�LO�V�DJLVVH�GH�O�HVSDFH�U¼HO�GH�O�DUFKLWHFWXUH�HW�GH�OD�YLOOH��GH�O�HVSDFH�GX�OLHX�G�H[SRVLWLRQ�RX�GH�FHOXL�GX�
OLYUH���OHV�VXUIDFHV�GHV�PXUV��GHV�VROV��GHV�SODIRQGV��SDUIRLV�GHV�YLWUHV��FRPPH�FHOOHV�GHV�FRXYHUWXUHV�HW�GHV�
SDJHV�VRQW�DXWDQW�G�RFFDVLRQV�SRXU�OXL�G�LQWHUURJHU�O�¼YLGHQFH�GHV�PRWV�TX�LO�\�LQVFULW

�

w�v�HQ�LQWHUYHQDQW�VXU�
OHXU�SU¼VHQWDWLRQ�KDELWXHOOH��/HV�PRWV��GHV�FRQMRQFWLRQV��GHV�DGYHUEHV��GHV�FRQFHSWV�G�XQH�JUDQGH�H[WHQVLRQ�
GH�VHQV��VRQW�SDUIRLV�GLYLV¼V�SRXU�¾WUH�SRVLWLRQQ¼V�GDQV�O�HVSDFH�HW�SUHQGUH�VHQV�SDU�O�RULHQWDWLRQ�GH�OHXUV�
SDUWLHV��/D�FRXSXUH��O�HVSDFHPHQW�GLVHQW�OD�V¼SDUDWLRQ�PDLV�DXVVL�O�RXYHUWXUH��&�HVW�XQ�HVSDFH�GH�GLDORJXH��/D�
VLJQLILFDWLRQ� GH� FHV� PRWV� HVW� H[WU¾PHPHQW� RXYHUWH� SXLVTX�LOV� QH� VRQW� SDV� SODF¼V� GDQV� OH� FRQWH[WH� G�XQH�
SKUDVH���

 

 

                                                           �

�([WUDLW�GX�WH[WH�GH�-HDQ�3KLOLSSH�9LHQQH��UXEULTXH�u�&ROOHFWLRQ�v��u�3HWHU�'RZQVEURXJK�v��VLWH�)UDF�
%RXUJRJQH��KWWS���ZZZ�IUDF�ERXUJRJQH�RUJ��
 

3HWHU�'RZQVEURXJK��7KH�ULQJ������������
%DUUH�DOXPLQLXP��DGK¼VLI�
'LPHQVLRQV� &DUU¼� DX� VRO� ���� [� ���� FP�� KDXWHXU�
YDULDEOH�
��
&ROOHFWLRQ�)UDF�%RXUJRJQH�

�Ð�$��0RULQ��)UDF�%RXUJRJQH�

 Ð�)��%XLVVRQ��)UDF�%RXUJRJQH��

3HWHU�'RZQVEURXJK��352326�$��'(��(7�/$�������
5XEDQ�����PP��HW�OHWWUDJH�DGK¼VLI�QRLU��+HOYHWLFD�%ROG��
'LPHQVLRQV�YDULDEOHV�
��352326�������PP�GH�KDXW�������FRQGHQV¼��
��$���'(���(7���/$������PP�GH�KDXW���������
��
&ROOHFWLRQ�)UDF�%RXUJRJQH�

http://www.frac-bourgogne.org/


 

 

1RWLRQV���K»W»URJ»Q»LW»�HW�FRK»UHQFH�SODVWLTXH�

(Q�FODVVH�GH��¼PH��
��

2EMHFWLIV���
�
$PHQHU�OHV�¼O½YHV�¶�¾WUH�FDSDEOHV�G�LQW¼JUHU�GHV�¼O¼PHQWV�WU½V�GLII¼UHQWV�HQ�LQWHUYHQDQW�
VXU�OH�UHVWH�GX�VXSSRUW��
&U¼HU� XQH� LPDJH� FRK¼UHQWH� �XQ� WRXW�� ¶� SDUWLU� GH� GHX[� ¼O¼PHQWV� WU½V� GLII¼UHQWV� VDQV�
SRXYRLU�OHV�UHWRXFKHU��&RPPHQW�FU¼HU�GX�OLHQ�"�&RPPHQW�UHOLHU�"��
��

&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
�
(VW� GLVWULEX¼� ¶� FKDTXH� JURXSH� GH� GHX[� ¼O½YHV�� GHX[� PRUFHDX[� GH� GHVVLQ� U¼DOLV¼V�
DXSDUDYDQW� �GLII¼UHQWV� DX� QLYHDX� GX� VXMHW� FRPPH� GX� WUDLWHPHQW� JUDSKLTXH�� HW� GHX[�
PRUFHDX[�GH�IHXLOOHV�¶�FDUUHDX[�G¼M¶�XWLOLV¼V��H[HPSOH��YLHX[�FRQWUÇOHV��SDJHV�GH�FDKLHU�
GH�EURXLOORQ����
,O� OHXU� HVW� GHPDQG¼� SDU� JURXSH� GH� GHX[�� VXU� XQ� JUDQG� IRUPDW� G�LQW¼JUHU� FHV� TXDWUH�
PRUFHDX[�GDQV�XQ�HQVHPEOH��GH�PDQL½UH�¶�UHFRQVWLWXHU�XQ�WRXW��XQH�VHXOH�LPDJH���
$WWHQWLRQ��OHV�PRUFHDX[�QH�GRLYHQW�SDV�¾WUH�PRGLIL¼V��G¼FRXS¼V��QL�VXSHUSRV¼V��
��
7HFKQLTXH�OLEUH�JUDQG�IRUPDW��IRUPDW�UDLVLQ��
��V¼DQFHV�GH�U¼DOLVDWLRQ�
  
&KRL[�GHV�»O¼YHV�RXYHUW�SDU�OD�SURSRVLWLRQ���
 
3RXU�LQW¼JUHU�OHV�PRUFHDX[�VXU�XQ�IRQG����
3RXUVXLYUH�DYHF� OHV�P¾PHV�PDW¼ULDX[�RX� OHV�P¾PHV� WHFKQLTXHV�SRXU� LQW¼JUHU� OD� IRUPH�
GDQV�OH�IRQG��
 
3RXU�FU¼HU�XQH�XQLW¼���
&U¼HU�XQH�XQLW¼��SDU�OH�ELDLV�GH�OD�QDUUDWLRQ��
&U¼HU�XQH�XQLW¼�IRUPHOOH��FRORU¼H��ILJXUDWLYH�RX�DEVWUDLWH��
&U¼HU�XQH�XQLW¼�SDU�XQ�HQVHPEOH�GH�PRUFHDX[�SU¼VHQW¼�VXU�XQ�IRQG��FH�TXL�VXSSRVH�GH�
U¼FXS¼UHU�RX�IDEULTXHU�G�DXWUHV�PRUFHDX[���
8WLOLVHU� OD� VXJJHVWLRQ� G�XQ� HVSDFH� �SUHPLHU� SODQ�� VHFRQG� SODQ� SRXU� SDOOLHU� OH� UDSSRUW�
G�¼FKHOOH�HQWUH�OHV�¼O¼PHQWV���
7UDQVIRUPHU�XQ�¼O¼PHQW�HQ�DXWUH�FKRVH�HQ�OH�SRXUVXLYDQW�SRXU�SDOOLHU� O�LQFRK¼UHQFH�GHV�
GHX[�GHVVLQV���
&U¼HU�XQH�QRXYHOOH�ILJXUH�¶�SDUWLU�GH�FHV�PRUFHDX[�HQ�OHV�DVVHPEODQW��LOV�VRQW�DORUV�GHV�
¼O¼PHQWV�TXL�FRPSRVHQW�XQ�WRXW���
  
&ULW¼UHV�G�»YDOXDWLRQ���
�
(VW�FH�TXH�O�¼O½YH�D�U¼XVVL�¶�LQW¼JUHU�OHV�PRUFHDX[�"��
(VW�FH�TXH�O�¼O½YH�D�U¼XVVL�¶�FU¼HU�XQH�XQLW¼�"�

  
5»I»UHQFHV�SU»VHQW»HV�VXLWH�µ�OD�SUDWLTXH���
  
'LII¼UHQWV�FROODJHV�GH�.XUW�6FKZLWWHUV�HW�GH�'DYLG�+DPLOWRQ�
xXYUH�HQ�SDSLHUV�G¼FRXS¼V�GH�+HQUL�0DWLVVH��'HX[�GDQVHXUV������������
&UD\RQ��SDSLHU�JRXDFK¼V��G¼FRXS¼V��SXQDLV¼HV�HW�FROO¼V�VXU�FDUWRQ�����[����FP�
��



 

 

1RWLRQV���K»W»URJ»Q»LW»�HW�FRK»UHQFH�SODVWLTXH�

$X�FROO¼JH�HQ�FODVVH�GH��¼PH��
��

&HW�H[HUFLFH�D�¼W¼�SURSRV¼�GLII¼UHPPHQW�SRXU�GHV�¼O½YHV�GH��½PH��LO�VH�FRPSOH[LILH�SRXU�
GHV�¼O½YHV�GH��½PH�GDQV�OD�PHVXUH�RË�O�¼O½YH�HVW�GDQV�O�REOLJDWLRQ�GH�GRQQHU�GX�VHQV�¶�
VRQ�WUDYDLO�HQ�SOXV�GH�OXL�GRQQHU�XQH�FRK¼UHQFH���

2EMHFWLIV����
�
$PHQHU�OHV�¼O½YHV�¶�¾WUH�FDSDEOHV�G�LQW¼JUHU�GHV�¼O¼PHQWV�WU½V�GLII¼UHQWV�SRXU�FU¼HU�XQH�LPDJH�
FRK¼UHQWH��XQ�WRXW���
$PHQHU� OHV� ¼O½YHV� ¶� IDLUH� GHV� FKRL[� GH� FRPSRVLWLRQ� SRXU� FU¼HU� XQ� HIIHW� SU¼FLV� HW� GRQF� HQ�
IRQFWLRQ�G�XQH�LQWHQWLRQ�SU¼FLVH���
�
&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV���
�
,O� HVW� GHPDQG¼� DX[� ¼O½YHV� GH� U¼FROWHU� DX� SU¼DODEOH� GHV� ¼FULWV� �GH� GLII¼UHQWHV� QDWXUHV�� GH�
GLII¼UHQWV�VWDWXWV���GHV�SKRWRV��GHV�LPDJHV�TXL�RQW�XQH�KLVWRLUH�SRXU�HX[��TXL�VH�U¼I½UHQW�¶�XQ�
Y¼FX��
,O� HVW� GHPDQG¼� DX[� ¼O½YHV� GH� FU¼HU� XQH� XQLW¼� ¶� SDUWLU� GH� FHV� ¼O¼PHQWV� WU½V� GLYHUVHV� GH�
PDQL½UH� ¶� QRXV� ¼YRTXHU� XQ� GH� OHXU� WUDLW� GH� FDUDFW½UH� �H[HPSOHV� �� u�ERUG¼OLTXH�v�� U¼VHUY¼��
IDUIHOXw���/�¼O½YH�VHUD�LQYLW¼�¶�SU¼FLVHU�FHV�LQWHQWLRQV�SDU�¼FULW�RX�¶�O�RUDO��
&HV�GLII¼UHQWV�¼O¼PHQWV�VRQW�DSSRUW¼V�HQ�FODVVH�HW�YRQW�VHUYLU�GH�EDVH�¶�XQ�FROODJH�VRLW�DYHF�
OHV�PR\HQV� WUDGLWLRQQHOV� �FLVHDX[�HW�FROOH��RX�SDU� OH�ELDLV�GH� O�LQIRUPDWLTXH��/HV�GHX[�SLVWHV�
RQW�GHV�DYDQWDJHV�HW�GHV�LQFRQY¼QLHQWV���
/�RXWLO�LQIRUPDWLTXH�YD�SHUPHWWUH�GH�QH�SDV�DEÂPHU�FHV�GLII¼UHQWV�¼O¼PHQWV�HQ�OHV�VFDQQDQW�HW�
HQ� WUDYDLOODQW� VXU� GHV� LPDJHV�� 3RXU� OHV� ¼O½YHV� FHOD� SHUPHW� G�DYRLU� SOXV� GH� OLEHUW¼� GDQV�
O�XWLOLVDWLRQ� GH� OD� U¼FROWH�� GH� GXSOLTXHU� OHV�PRWLIV��PRWV� HW� DXWUHV� HW� GH� OHV� DJUDQGLU� RX� OHV�
GLPLQXHUwVDQV�DEÂPHU�OHV�¼O¼PHQWV��
/H�WUDYDLO�PDQXHO�SHUPHWWUDLW�OD�U¼DOLVDWLRQ�GH�SURGXFWLRQV�SOXV�GLYHUVHV�HQ�IRUPH��XQ�DFF½V�DX�
YROXPH��¶�O�LQVWDOODWLRQ���
3RXU�SDOOLHU�FHWWH�GLIILFXOW¼��LO�HVW�SRVVLEOH�GH�SRXUVXLYUH�OH�WUDYDLO� LQIRUPDWLTXH�HQ�LPSULPDQW�
OD�SURGXFWLRQ�HW�HQ�GHPDQGDQW�DX[�¼O½YHV�GH�SHQVHU�XQ�GLVSRVLWLI�GH�SU¼VHQWDWLRQ�TXL�UHQIRUFH�
OH�WUDLW�GH�FDUDFW½UH�¼YRTX¼�SDU�OD�FRPSRVLWLRQ�GHV�GLYHUV�¼O¼PHQWV���
  
8QH�YDULDQWH�µ�FHWWH�SURSRVLWLRQ����
�
ì� SDUWLU� GH� OD�P¾PH� U¼FROWH� G�¼O¼PHQWV� GLYHUV� �WH[WHV�� LPDJHV��� LO� V�DJLW� SRXU� OHV� ¼O½YHV� GH�
U¼DOLVHU�XQH�FRPSRVLWLRQ�TXL�OHXU�SHUPHWWH�GH�VH�SU¼VHQWHU�VDQV�VH�UHSU¼VHQWHU���
  
&ULW¼UHV�G�»YDOXDWLRQ����
�
(VW�FH�TXH�O�¼O½YH�D�U¼XVVL�¶�FU¼HU�XQH�XQLW¼�¶�SDUWLU�GH�FHV�PRUFHDX[�K¼W¼URJ½QHV�"�
(VW�FH�TXH�O�¼O½YH�VH�SU¼VHQWH�¶�WUDYHUV�FHWWH�FRPSRVLWLRQ�"�
�
5»I»UHQFHV�DUWLVWLTXHV����
�
'LII¼UHQWV�FROODJHV�GH�.XUW�6FKZLWWHUV�HW�GH�'DYLG�+DPLOWRQ�



 

 
1RWLRQV���K»W»URJ»Q»LW»�HW�FRK»UHQFH�SODVWLTXH�

&\FOH���GX�SUHPLHU�GHJU¼�RX�FODVVH�GH��½PH�DX�FROO½JH�

2EMHFWLI����
�
$PHQHU�OHV�¼O½YHV�¶�WURXYHU�GHV�PR\HQV�SODVWLTXHV�SRXU�VXJJ¼UHU�OH�G¼VRUGUH��
  
$YDQW�OD�V»TXHQFH���
�
/D� V¼DQFH�SU¼F¼GHQWH�� OHV� ¼O½YHV�RQW� GHVVLQ¼� LQGLYLGXHOOHPHQW�GHV�REMHWV� DYHF�XQ� IHXWUH�
QRLU�VXU�XQH�IHXLOOH��GLFW¼H�G
REMHWV���&HWWH�IHXLOOH�OHXU�HVW�UHGRQQ¼H�HQ�G¼EXW�GH�V¼DQFH���
  
�¼UH�V»DQFH����
,O�HVW�GHPDQG¼�DX[�¼O½YHV�GH�G¼FRXSHU�FHV�REMHWV�SRXU�OHV�UHSODFHU�VXU�XQH�IHXLOOH�EODQFKH�
GH� PDQL½UH� ¶� FU¼HU� XQ� HIIHW� GH� G¼VRUGUH�� 3RXU� DFFHQWXHU� FHW� HIIHW�� LOV� SHXYHQW� DMRXWHU�
G
DXWUHV�REMHWV�RX�¼O¼PHQWV�GLYHUV� �G¼FRU������PDLV� WRXMRXUV�DX� FUD\RQ�GH�SDSLHU�HW� IHXWUH�
QRLU��
8QH�V¼DQFH�G�HIIHFWXDWLRQ��
 �
6ROXWLRQV�SRVVLEOHV�SRXU�U»SRQGUH�DX�VXMHW���
 
2EMHWV� GDQV� WRXV� OHV� VHQV�� SULYLO¼JLHU� OHV� REOLTXHV�� FU¼HU� XQH� VWUXFWXUH� RUGRQQ¼H� SRXU�
DFFHQWXHU� OH�G¼VRUGUH�GHV�REMHWV�YHQDQW�GHVVXV��PHWWUH�HQ�VF½QH�XQH�QDUUDWLRQ��REMHW�GH�
WUDYHUV�� VXSHUSRVLWLRQ� ¶� H[F½V�� VDWXUDWLRQ� G
XQ� HVSDFH�� IDLUH� G¼SDVVHU� GHV� ¼O¼PHQWV� GHV�
OLPLWHV�GH�OD�IHXLOOH��FU¼HU�XQ�UHOLHI�DYHF�GHV�REMHWV�PDO�FROO¼V��G¼FKLUHU��¼FODWHU��IURLVVHU�OH�
SDSLHU�VXU�OHTXHO�HVW�GHVVLQ¼�O
REMHW��GHV�REMHWV�TXL�Q
RQW�ULHQ�¶�IDLUH�DYHF�G
DXWUHV��PHWWUH�
¶� O
HQYHUV�� G¼FRXSH]� OHV� REMHWV� HQ�PRUFHDX[� HW� OHV� ¼FODWHU� VXU� OD� IHXLOOH�� SULYLO¼JLHU� OH�
KDVDUG�HQ�MHWDQW�OHV�REMHWV�VXU�OD�IHXLOOH����
  
5»I»UHQFHV�DUWLVWLTXHV����
 
-HII�:DOO��/D�FKDPEUH�G¼WUXLWH��������FRPSRVLWLRQ�GX�G¼VRUGUH��
1DWXUH� PRUWH� KROODQGDLVH� GX� ;9,,½PH� VL½FOH� �� :LOOHP� &ODHV]� +HGD� �� FRPSRVLWLRQ� REMHWV�
UHQYHUV¼V��
/XFLR�)RQWDQD��&RQFHSW�VSDWLDO��������WUDYDLO�VXU�O
HVSDFH�OLWW¼UDO�GH�OD�IHXLOOH��
(UUR��)RRGVFDSH��������VDWXUDWLRQ�G
XQ�HVSDFH��
-HDQ�0LFKHO�%DVTXLDW��3\UR��������ILJXUHV�VSRQWDQ¼HV�VXU�OD�VXUIDFH�GH�OD�IHXLOOH��
$UPDQ��&KRSLQ�:DWHUORR��������REMHW�HQ�PRUFHDX[��
 
�¼PH�V»DQFH���
/D�U¼IOH[LRQ�SHXW�¾WUH�SRXUVXLYLH�HQ�GHPDQGDQW�DX[�¼O½YHV�G�LQWHUYHQLU�VXU�OHXU�SURGXFWLRQ�
HQ�DMRXWDQW�GH�OD�FRXOHXU�GH�PDQL½UH�¶�UHQIRUFHU�O
LPSUHVVLRQ�GH�G¼VRUGUH��/HV�WHFKQLTXHV�
VRQW�OLEUHV��
 
6ROXWLRQV� SRVVLEOHV� SRXU� U»SRQGUH� DX� VXMHW� � IDLUH� G¼ERUGHU� OD� FRXOHXU�� WUDYDLOOHU� DYHF� GHV�
JUDQGV�JHVWHV�� ODLVVHU�GHV� WUDFHV�SOXV� RX�PRLQV� VDOHV��P¼ODQJHU� OHV�FRXOHXUV�� FU¼HU�GHV�
FRQWUDVWHV�� MHX� GH� FRPELQDLVRQV� GH� FRXOHXUV� G¼VRUGRQQ¼HV�� VDWXUDWLRQ� SDU� OD�PXOWLSOLFLW¼�
GHV�FRXOHXUV��� 
  



 

 &ULW¼UHV�G�»YDOXDWLRQ����
�
(VW�FH�TXH�OD�PLVH�HQ�VF½QH�GHV�REMHWV�GDQV�OD�SURGXFWLRQ�FU¼H�XQ�HIIHW�GH�G¼VRUGUH�"�
(VW�FH�TXH�OD�FRXOHXU�UHQIRUFH�O
HIIHW�GH�G¼VRUGUH�DSSDUHQW�"��
  
5»I»UHQFHV�DUWLVWLTXHV����
�
-DFNVRQ�3ROORFN��SKRWRJUDSKLHV�GH�+DQV�1DPXWK�HW�%OXH�3ROHV���1XPEHU�,,��������GULSSLQJ�
�JHVWXDOLW¼��SODFH�¶�O
DO¼DWRLUH��
)HUQDQG�/¼JHU��3DUWLH�GH�FDPSDJQH��������OD�FRXOHXU�G¼ERUGH�GH�OD�IRUPH��

3KRWRJUDSKLH� GH� +DQV� 1DPXWK� PRQWUDQW�
-DFNVRQ�3ROORFN�DX�WUDYDLO��
�
�KWWS���ZZZ�QJD�JRY�DX�3ROORFN�DFWLRQ�KWP�
 

http://www.nga.gov.au/Pollock/action.htm


 

 

1RWLRQV���K»W»URJ»Q»LW»�HW�FRK»UHQFH�SODVWLTXH�

&\FOH�FHQWUDO�
  

2EMHFWLI����
�
$PHQHU�OHV�¼O½YHV�¶�FRPSUHQGUH�TXH�O�K¼W¼URJ¼Q¼LW¼�RX�OD�FRK¼UHQFH�SODVWLTXH�GRLYHQW�¾WUH�
DSSU¼FL¼HV� HQ� IRQFWLRQ� GHV� HIIHWV� SURGXLWV� HW� TX�HX[�P¾PHV� GRLYHQW� ¾WUH� ¼YDOX¼V� ¶� OD�
OXPL½UH�G�XQH�LQWHQWLRQ�SUHPL½UH���

&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV����
�

,O�HVW�GHPDQG¼�DX[�¼O½YHV�GH�FU¼HU�XQ�HIIHW�G�RUGUH�HW�GH�G¼VRUGUH�GDQV�XQ�P¾PH�HVSDFH��
¶�O�DLGH�G�¼O¼PHQWV�G¼FRXS¼V�GDQV�GHV�PDJD]LQHV��MRXUQDX[��FDWDORJXHV���
��
6ROXWLRQV�SRVVLEOHV�ODLVV»HV�SDU�OD�SURSRVLWLRQ����
�
3RXU�FU¼HU�XQ�HIIHW�G�RUGUH�HW�GH�G¼VRUGUH�GDQV�XQ�P¾PH�HVSDFH��RQ�SHXW�OHV�WUDLWHU�HQ�OHV�
GLII¼UHQFLDQW�RX�DX�FRQWUDLUH�HQ�OHV�P¾ODQW��F�HVW�¶�GLUH�TXH�OH�G¼VRUGUH�SHXW�IRUPHU�O�RUGUH��
&RPPHQW�O�¼O½YH�SHXW�LO�FU¼HU�XQ�HIIHW�GH�G¼VRUGUH�"�
3DU�OD�PLVH�HQ�VF½QH�GHV�REMHWV��REOLTXH�SULYLO¼JL¼H��¶�O�HQYHUV��DVVRFLDWLRQV�LPSUREDEOHV��
IDLUH�G¼SDVVHU�����
&RPPHQW�O�¼O½YH�SHXW�LO�FU¼HU�XQ�HIIHW�G�RUGUH�"�
3DU� XQ� FODVVHPHQW� SDU� WK½PHV�� SDU� WDLOOH�� SDU� FRXOHXU�� HQ� SULYLO¼JLDQW� XQH� FRPSRVLWLRQ�
EDV¼H�VXU�GHV�YHUWLFDOHV�HW�KRUL]RQWDOHVw��
�
&ULW¼UHV�G�»YDOXDWLRQ���
�

(VW�FH�TXH�OD�PLVH�HQ�VF½QH�GHV�¼O¼PHQWV�GDQV�OD�SURGXFWLRQ�FU¼H�XQ�HIIHW�GH�G¼VRUGUH�"��
(VW�FH�TXH�OD�PLVH�HQ�VF½QH�GHV�¼O¼PHQWV�GDQV�OD�SURGXFWLRQ�FU¼H�XQ�HIIHW�G�RUGUH�"��
(VW�FH�TXH�FHV�GHX[�HIIHWV�FRKDELWHQW�GDQV�XQ�P¾PH�HVSDFH�"�
  
5»I»UHQFHV�DUWLVWLTXHV���
�
'LII¼UHQWV�FROODJHV�GH�.XUW�6FKZLWWHUV��
7DEOHDX[�GH�3LHW�0RQGULDQ�
'HV�WUDYDX[�GH�&ODXGH�&ORVN\�

.XUW�6FKZLWWHUV���0HU]�3LFWXUH���$��&KHUU\�3LFWXUH���
�����

&ROODJH�G�¼O¼PHQWV�GLYHUV�

�KWWS���WHFID�XQLJH�FK�WHFID�WHDFKLQJ�89/LEUH������EL
Q���VFKZLWWHUV�KWP�

 

http://tecfa.unige.ch/tecfa/teaching/UVLibre/0001/bin12/schwitters.htm


 

 

1RWLRQ���PDW»ULDOLW»�GHV�PR\HQV�SODVWLTXHV�

&\FOH�FHQWUDO��FODVVH�GH��¼PH�
&ODVVH�GH��¼PH�
  
2EMHFWLI����
$PHQHU�O�¼O½YH�¶�WUDGXLUH�SODVWLTXHPHQW��YLVXHOOHPHQW��GHV�VHQVDWLRQV�DXGLWLYHV��
SHUFHSWLEOHV�SDU�O�RUHLOOH��

&H�TXL�HVW�GHPDQG»�DX[�»O¼YHV����
�
,O� HVW� GHPDQG¼� DX[� ¼O½YHV� GH� U¼DOLVHU� XQH� SURGXFWLRQ� HQ� GHX[� GLPHQVLRQV� RX� ¶� IDLEOH�
UHOLHI� TXL� PRQWUH� OD� SDVVDJH� SURJUHVVLI� G�XQ� ¼WDW� ¶� O�DXWUH�� /H� WUDYDLO� HVW� LQGLYLGXHO�� OH�
IRUPDW�HW�OHV�WHFKQLTXHV�VRQW�OLEUHV���
  
&ULW¼UHV�G�»YDOXDWLRQ����
�
(VW�FH� TXH� O�¼O½YH� D� WURXY¼� GHV� VROXWLRQV� SODVWLTXHV� SRXU� FU¼HU� XQH� LPSUHVVLRQ� GH�
PXUPXUH�"�
(VW�FH�TXH�O�¼O½YH�D�WURXY¼�GHV�VROXWLRQV�SODVWLTXHV�SRXU�FU¼HU�XQH�LPSUHVVLRQ�GH�ERXFDQ�
"�
(VW�FH�TXH�O�¼O½YH�D�WURXY¼�GHV�VROXWLRQV�SRXU�PRQWUHU�OH�SDVVDJH�G�XQ�¼WDW�¶�O�DXWUH�"�
  
5»I»UHQFHV�DUWLVWLTXHV���
�

-HDQ�7LQJXHO\��3DQG¼PRQLXP�DJU¼DEOH�HW�VLOHQFLHX[�RX�&KDKXW�
(GYDUG�0XQFK��/H�FUL�������
3HLQWXUHV�GHV�DUWLVWHV�IXWXULVWHV��
'HV�SDUWLWLRQV�PXVLFDOHV�GH�-RKQ�&DJH��
  
(GYDUG�0XQFK��/H�FUL�������
+XLOH�� G¼WUHPSH� HW� SDVWHO� VXU�
FDUWRQ�����[�����FP�
�
KWWS���ZZZ�SKRWRVPDUYDO�RUJ�SHLQWU
HV�H[SUHVVLRQQLVPH�HGYDUG�PXQFK�
���VKWPO�
 
 

/XLJL�5XVVROR��'\QDPLVPH�G�XQH�DXWRPRELOH������������
KXLOH�VXU�WRLOH������[�����FP�

�KWWS���ZZZ�LQVHFXOD�FRP�RHXYUH�2��������KWPO�
 
 

0XQFK�¼FULW�GDQV�VRQ� MRXUQDO���u�-H�PH�SURPHQDLV�VXU�XQ�VHQWLHU�DYHF�
GHX[�DPLV�z�OH�VROHLO�VH�FRXFKDLW�z�WRXW�G
XQ�FRXS�OH�FLHO�GHYLQW�URXJH�
VDQJ�z�MH�P
DUU¾WDLV��IDWLJX¼��HW�P
DSSX\DLV�VXU�XQH�FOÇWXUH�z�LO�\�DYDLW�
GX�VDQJ�HW�GHV�ODQJXHV�GH�IHX�DX�GHVVXV�GX�IRUW�EOHX�QRLU�HW�OD�YLOOH�z�
PHV�DPLV�FRQWLQX½UHQW��HW�M
\�UHVWDLV��WUHPEODQW�G
DQ[L¼W¼�z�MH�VHQWDLV�XQ�
FUL�LQILQL�TXL�VH�SDVVDLW�¶�WUDYHUV�O
XQLYHUV���v�

-RKQ�&DJH��H[WUDLWV�GH�6RQJ�ERRNV�������
SDUWLWLRQV�PXVLFDOHV�
�
IWS���WUI�HGXFDWLRQ�JRXY�IU�SXE�HGXFQHW�PXVLTXH
�QHR���LQIRV�IRUPDWLRQV�FRQFRXUV�EDFFDODXUH
DW�EDF�����EDF����FDJH��KWP�
 
 

http://www.photosmarval.org/peintres/expressionnisme/edvard-munch-02.shtml
http://www.insecula.com/oeuvre/O0016463.html
ftp://trf.education.gouv.fr/pub/educnet/musique/neo/04infos/formations/concours/baccalaureat/bac2003/bac2003cage2.htm
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%LEOLRJUDSKLH�

4XHOTXHV�RXYUDJHV��FRQFHUQDQW�OHV�TXHVWLRQV�DERUG»HV�µ�O�RFFDVLRQ�GH�O�H[SRVLWLRQ�GHV�yXYUHV�
GH�)UDQFHV�6WDUN���

/H�FROODJH��$UVWXGLR��3DULV�������
��
3RHVXUH�HW�SHLQWULH��'�XQ�DUW��O�DXWUH��0XV¼H�GH�0DUVHLOOHz�5¼XQLRQ�GHV�0XV¼HV�1DWLRQDX[��
'LIIXVLRQ�OH�6HXLO��3DULV�������
��
$QQH�0RHJOLQ�'HOFURL[��(VWK¼WLTXH�GX�OLYUH�G�DUWLVWH�������������(GLWLRQV�-HDQ�0LFKHO�
3ODFH��%LEOLRWK½TXH�QDWLRQDOH�GH�)UDQFH��3DULV�������
��
$UWHPRW�(FULW��&HQWUH�U¼JLRQDO�GH�GRFXPHQWDWLRQ�S¼GDJRJLTXH�GH�3RLWRX�&KDUHQWHV���
��
)UDQFHV�6WDUN��&ROOHFWHG�ZULWLQJ�������������%RRN�:RUNV��/RQGUHV�������
��
)UDQFHV�6WDUN��&ROOHFWHG�:RUNV��9DQ�$EEHPXVHXP��(LQGKRYHQ�������


