
SCOTT	
�
    KING

Totem	
�
    Motif
4	
�
    September	
�
    -­	
�
    4	
�
    October	
�
    2014

SCOTT	
�
    KING

Anish	
�
    and	
�
    Antony	
�
    Take	
�
    Afghanistan,	
�
    2014

Inkjet	
�
    print	
�
    on	
�
    paper

4	
�
    Prints:	
�
    33	
�
    x	
�
    23.25	
�
    in	
�
    /	
�
    83.8	
�
    x	
�
    59.1cm

10	
�
    Prints:	
�
    23.5	
�
    x	
�
    16.625	
�
    in	
�
    /	
�
    59.7	
�
    x	
�
    42.2cm

18	
�
    Prints:	
�
    16.628	
�
    x	
�
    11.75	
�
    in	
�
    /	
�
    42.2	
�
    x

29.8cm

Inv#	
�
    SK6532

SCOTT	
�
    KING

A	
�
    Balloon	
�
    for	
�
    Spandau,	
�
    2014

Inkjet	
�
    print	
�
    on	
�
    paper

30.04	
�
    x	
�
    45.69	
�
    in	
�
    /	
�
    76.31	
�
    x	
�
    116.06cm

Inv#	
�
    SK6531

SCOTT	
�
    KING

Totem	
�
    Motif,	
�
    2014

Photograph	
�
    and	
�
    photocopy

Framed	
�
    photograph:	
�
    12.99	
�
    x	
�
    17.87	
�
    x	
�
    .98	
�
    in

/	
�
    33	
�
    x	
�
    45.4	
�
    x	
�
    2.5cm

Framed	
�
    photocopy:	
�
    9.45	
�
    x	
�
    12.99	
�
    x	
�
    .98	
�
    in	
�
    /

24	
�
    x	
�
    33	
�
    x	
�
    2.5cm

Inv#	
�
    SK6533

SCOTT	
�
    KING

Study	
�
    of	
�
    Blackpool	
�
    Tower,	
�
    2014

Inkjet	
�
    print	
�
    on	
�
    paper

14	
�
    photographs	
�
    each:	
�
    15.75	
�
    x	
�
    11.81	
�
    in	
�
    /

40	
�
    x	
�
    30cm

Each	
�
    framed:	
�
    16.61	
�
    x	
�
    12.68	
�
    x	
�
    1.18	
�
    in	
�
    /

42.2	
�
    x	
�
    32.2	
�
    x	
�
    3cm

Inv#	
�
    SK6530



SCOTT KING

,Q¿QLWH�0RQXPHQW��3DUWV��������$������
PLOOLRQ�KRWHO�RQ�%URDGZD\�DERXW�KDOIZD\�
EHWZHHQ�7LPHV�6TXDUH�DQG�&HQWUDO�3DUN�
KDV�HFOLSVHG�D�0DUULRWW�DW�WKH�5HQDLVVDQFH�
&HQWHU�LQ�'HWURLW�WR�EHFRPH�WKH�WDOOHVW�
VLQJOH�XVH�KRWHO�LQ�1RUWK�$PHULFD��%XLOW�
DQG�RZQHG�E\�*�+ROGLQJV�DQG�PDQDJHG�
E\�,QWHUVWDWH�+RWHOV�	�5HVRUWV��WKH�
WRZHULQJ�SURSHUW\�ZLOO�KRXVH�WZR�EUDQGV�
DFURVV�LWV����ÀRRUV��D�����URRP�&RXUW\DUG�
E\�0DUULRWW�DQG�D�����VXLWH�5HVLGHQFH�,QQ��
³7KLV�RSHQLQJ�LV�D�SULPH�H[DPSOH�RI�DQ�
LGHDO�GXDO�EUDQGHG�KRWHO�´�-DQLV�0LOKDP��
VHQLRU�YLFH�SUHVLGHQW�RI�PRGHUQ�HVVHQWLDOV�
DQG�H[WHQGHG�VWD\�IRU�0DUULRWW�,QWHUQDWLRQDO�
,QF��1$6'$4�0$5���VDLG�LQ�D�VWDWHPHQW��
6KH�DGGHG�WKDW�WKH�EXLOGLQJ�ZRXOG�EH�ERWK�
EUDQGV¶�³FURZQ�MHZHO´�DQG�DQ�LFRQLF�
DGGLWLRQ�WR�WKH�1HZ�<RUN�&LW\�VN\OLQH��³7KH�
QHZ�KRWHOV¶�FRQWHPSRUDU\�GHVLJQV�DQG�
VWXQQLQJ�YLHZV�FRXSOHG�ZLWK�RXU�IULHQGO\�
DVVRFLDWHV�ZLOO�VXUHO\�PDNH�WKH�SURSHUW\�D�
JUHDW�DPEDVVDGRU�IRU�WKH�EXVWOLQJ�FLW\�´�
7KH�FRPELQHG�KRWHO�DW������%URDGZD\�
RI¿FLDOO\�RSHQHG�WR�WKH�SXEOLF�RQ�'HF�����
ZLWK�UDWHV�KRYHULQJ�DURXQG������SHU�QLJKW��
,W�ERDVWV�������VTXDUH�IHHW�RI�PHHWLQJ�
VSDFH��IXOO�ZDOO�PXUDOV�E\�DEVWUDFW�
H[SUHVVLRQLVW�:LOOLDP�'H%LO]DQ�DQG�D�
¿WQHVV�FHQWHU�RQ�WKH���WK�ÀRRU�ZLWK�
ÀRRU�WR�FHLOLQJ�ZLQGRZV�DQG�DQ�RXWGRRU�
VXQGHFN��7KH�ORFDWLRQ�LQ�WKH�KHDUW�RI�
0LGWRZQ�0DQKDWWDQ�RIIHUV�JXHVWV�
FRQYHQLHQW�DFFHVV�WR�&DUQHJLH�+DOO��WKH�
%URDGZD\�7KHDWHU�'LVWULFW��)LIWK�$YHQXH��
5RFNHIHOOHU�&HQWHU�DQG�5DGLR�&LW\�0XVLF�
+DOO��+DUU\�*URVV��SUHVLGHQW�DQG�&(2�RI�*�
+ROGLQJV��QRWHG�WKDW�WKH�QHZ�5HVLGHQFH�
,QQ�&HQWUDO�3DUN�DQG�&RXUW\DUG�E\�0DUULRWW�
&HQWUDO�3DUN�ZHUH�WKH�³PRVW�LQQRYDWLYH�
KRWHOV´�WKH�FRPSDQ\�KDG�EXLOW��³,Q�DGGLWLRQ�
WR�IDEXORXV�YLHZV��D�VWHOODU�1HZ�<RUN�&LW\�
ORFDWLRQ�DQG�DPHQLWLHV�JDORUH��RXU���VW�
FHQWXU\�WHOHFRPPXQLFDWLRQV��ZLWK�IUHH�
LQWHUQDWLRQDO�SKRQH�FDOOV��GLJLWDO�V\VWHPV�
DQG�KL�WHFK�ZLULQJ��VHW�WKHVH�KRWHOV�IDU�
DERYH�WKH�VWDQGDUG�WKDW�EXVLQHVV�WUDYHOHUV�
DQG�WRXULVWV�H[SHFW�´�KH�VDLG�LQ�D�
VWDWHPHQW��$W�����IHHW��������PHWHUV��KLJK��
WKH�&RXUW\DUG�5HVLGHQFH�,QQ�&HQWUDO�3DUN�
LV����IHHW�WDOOHU�WKDQ�WKH�����IRRW�
�����PHWHU��'HWURLW�0DUULRWW�DW�WKH�
5HQDLVVDQFH�&HQWHU��DFFRUGLQJ�WR�WKH�
&KLFDJR�EDVHG�&RXQFLO�RQ�7DOO�%XLOGLQJV�



DQG�8UEDQ�+DELWDW��RU�&7%8+��1HLWKHU�
EXLOGLQJ�FUDFNV�WKH�WRS����LQ�µWDOOHVW�KRWHOV�
RQ�WKH�SODQHW¶�OLVW��ZKLFK�LV�GRPLQDWHG�E\�
VN\VFUDSHUV�LQ�'XEDL��$�WRZHULQJ�)RXU�
6HDVRQV�ULVLQJ�DERYH�/RZHU�0DQKDWWDQ�
ZLOO�DFWXDOO\�EH�WDOOHU�WKDQ�WKH�QHZ�KRWHO�LQ�
0LGWRZQ��EXW�ZLOO�LQFOXGH�FRQGRV�DQG�
WKHUHIRUH�EH�LQHOLJLEOH�IRU�WKH�WLWOH�RI�WDOOHVW�
KRWHO�LQ�1RUWK�$PHULFD��%RWK�SURSHUWLHV�
UHÀHFW�D�VXUJLQJ�GHPDQG�IRU�KRWHO�VSDFH�LQ�
WKH�%LJ�$SSOH��1HZ�<RUN�&LW\�ZHOFRPHG�D�
UHFRUG������PLOOLRQ�YLVLWRUV�LQ�������DQG�WKH�
KRWHO�LQGXVWU\�LV�UDFLQJ�WR�NHHS�XS�ZLWK�
GHPDQG��$FFRUGLQJ�WR�DQDO\VWV�6PLWK�
7UDYHO�5HVHDUFK��RFFXSDQF\�UDWHV�ZHUH�
DPRQJ�WKH�KLJKHVW�LQ�WKH�FRXQWU\�ODVW�\HDU�
DW����SHUFHQW���,JQRULQJ�DQ�LQWHUQDWLRQDO�
RXWFU\��$IJKDQLVWDQ¶V�SXULWDQLFDO�7DOLEDQ�
,VODPLF�PLOLWLD�EHJDQ�GHPROLVKLQJ�VWDWXHV�
DFURVV�WKH�FRXQWU\�RQ�7KXUVGD\��LQFOXGLQJ�
WZR�WRZHULQJ�DQFLHQW�VWRQH�%XGGKDV��
7DOLEDQ�0LQLVWHU�RI�,QIRUPDWLRQ�DQG�&XOWXUH�
4XGUDWXOODK�-DPDO�WROG�$)3�WKH�GHVWUXFWLRQ�
RI�VFRUHV�RI�SUH�,VODPLF�¿JXUHV��GHVLJQHG�
WR�VWRS�WKH�ZRUVKLSSLQJ�RI�³IDOVH�LGROV�´�KDG�
EHJXQ�WKURXJKRXW�WKH�FRXQWU\��+H�VDLG�
PLOLWLDPHQ�VWDUWHG�ZUHFNLQJ�WKH�DOPRVW�
������\HDU�ROG�%XGGKLVW�PDVWHUSLHFHV�LQ�
WKH�FHQWUDO�SURYLQFH�RI�%DPL\DQ��LQFOXGLQJ�
WKH�ZRUOG¶V�WDOOHVW�VWDQGLQJ�%XGGKD�
PHDVXULQJ����PHWHUV������IHHW���DIWHU�
VXQULVH��³7KH�ZRUN�VWDUWHG�DERXW�¿YH�KRXUV�
DJR�EXW�,�GR�QRW�NQRZ�KRZ�PXFK�RI�LW��WKH�
WZR�%DPL\DQ�%XGGKDV��KDV�EHHQ�
GHVWUR\HG�´�-DPDO�VDLG��³,W�ZLOO�EH�
GHVWUR\HG�E\�HYHU\�PHDQV��$OO�WKH�VWDWXHV�
DUH�EHLQJ�GHVWUR\HG�´�+H�VDLG�7DOLEDQ�
VROGLHUV�ZHUH�DW�³ZRUN´�LQ�WKH�.DEXO�
PXVHXP�DQG�HOVHZKHUH�LQ�WKH�SURYLQFHV�RI�
*KD]QL��+HUDW��-DODODEDG�DQG�.DQGDKDU��
$Q�HGLFW�DQQRXQFHG�0RQGD\�E\�WKH�
PLOLWLD¶V�VXSUHPH�OHDGHU��0XOOD�0RKDPPDG�
2PDU��FDOOLQJ�IRU�WKH�GHVWUXFWLRQ�RI�DOO�
VWDWXHV�LQ�OLQH�ZLWK�³,VODPLF´�ODZV��KDV�
FDXVHG�VKRFN�DURXQG�WKH�ZRUOG��
$IJKDQLVWDQ�LV�KRPH�WR�DQ�DUUD\�RI�SUH�
,VODPLF�KLVWRULF�WUHDVXUHV�IURP�LWV�GD\V�DV�
D�NH\�VWRS�RQ�WKH�DQFLHQW�6LON�5RDG�DQG�D�
VWUDWHJLF�EDWWOHJURXQG�IRU�FRQTXHUHUV�
GDWLQJ�EDFN�WR�$OH[DQGHU�WKH�*UHDW�DQG�WKH�
$U\DQV�EHIRUH�KLP��7KH�WZR�PDVVLYH�
%DPL\DQ�%XGGKDV��FDUYHG�LQWR�D�
VDQGVWRQH�FOLII�QHDU�WKH�SURYLQFLDO�FDSLWDO�
LQ�FHQWUDO�$IJKDQLVWDQ��VWDQG����PHWHUV�
�����IHHW��DQG������PHWHUV������IHHW��WDOO�



DQG�ZHUH�EXLOW�DURXQG�WKH�VHFRQG�FHQWXU\��
$SSHDOV�IRU�WKHLU�SUHVHUYDWLRQ�KDYH�FRPH�
IURP�WKH�8QLWHG�6WDWHV��)UDQFH��*HUPDQ\��
7KDLODQG��-DSDQ��6UL�/DQND��,UDQ��3DNLVWDQ��
*HUPDQ\��5XVVLD��,QGLD�DQG�81�6HFUHWDU\�
*HQHUDO�.R¿�$QQDQ��.RLFKLUR�0DWVXXUD��
FKLHI�RI�WKH�81�(GXFDWLRQDO��6FLHQWL¿F�DQG�
&XOWXUDO�2UJDQL]DWLRQ��81(6&2���VDLG�KH�
KDG�FRQYHQHG�DQ�HPHUJHQF\�PHHWLQJ�RI�
PHPEHUV�RI�WKH�2UJDQL]DWLRQ�RI�WKH�,VODPLF�
&RQIHUHQFH�WR�WU\�WR�VWRS�WKH�GHVWUXFWLRQ�´�
7KH\�DUH�GHVWUR\LQJ�VWDWXHV�WKDW�WKH�HQWLUH�
ZRUOG�FRQVLGHUV�WR�EH�PDVWHUSLHFHV�´�
0DWVXXUD�VDLG�´�$QG�WKLV�LV�EHLQJ�GRQH�LQ�
WKH�QDPH�RI�DQ�LQWHUSUHWDWLRQ�RI�WKH�0XVOLP�
IDLWK�WKDW�LV�QRW�UHFRJQL]HG�DQ\ZKHUH�HOVH�
LQ�WKH�ZRUOG�´�%XW�$IJKDQ�)RUHLJQ�0LQLVWHU�
:DNLO�$KPDG�0XWDZDNHO�VDLG�WKH�HGLFW�
ZDV�LUUHYHUVLEOH��³+DYH�\RX�HYHU�VHHQ�DQ\�
GHFLVLRQ�RI�WKH�,VODPLF�(PLUDWH��7DOLEDQ��
UHYHUVHG"´�0XWDZDNHO�DVNHG��7KH�7DOLEDQ��
RU�PRYHPHQW�RI�UHOLJLRXV�VWXGHQWV��VHL]HG�
.DEXO�LQ������DQG�KDYH�LPSRVHG�D�
SXULWDQLFDO�PL[�RI�3DVKWXQ�WULEDO�DQG�6KDULD�
ODZ�LQ�D�ELG�WR�FUHDWH�WKHLU�LGHD�RI�D�WUXH�
0XVOLP�VWDWH��7KHLU�UHJLPH�LV�UHFRJQLVHG�
RQO\�E\�3DNLVWDQ��6DXGL�$UDELD�DQG�WKH�
8QLWHG�$UDE�(PLUDWHV��DQG�LV�QRW�
UHSUHVHQWHG�DW�WKH�8QLWHG�1DWLRQV�QRU�WKH�
2UJDQLVDWLRQ�RI�WKH�,VODPLF�&RQIHUHQFH��
81�VSHFLDO�HQYR\�WR�$IJKDQLVWDQ�)UDQFHVF�
9HQGUHOO�WROG�$)3�KH�GLVFXVVHG�WKH�HGLFW�
ZLWK�0XWDZDNHO�LQ�.DEXO�7KXUVGD\�EXW�ZDV�
WROG�³WKH�,VODPLF�(PLUDWH��7DOLEDQ��LV�QRW�LQ�
WKH�KDELW�RI�UHVFLQGLQJ�WKHLU�HGLFWV�´�³,�WROG�
KLP�WKDW�WKH�LQWHUQDWLRQDO�FRPPXQLW\�LV�
EDIÀHG�DW�WKH�PRPHQW�DQG�LW�ZRXOG�FUHDWH�
LQWHUQDWLRQDO�RXWUDJH�LI�WKH�HGLFW�LV�FDUULHG�
RXW�´�9HQGUHOO�VDLG��$IJKDQV��EDIÀHG�DW�¿UVW�
E\�WKH�GHFUHH�DQG�QRZ�LWV�LPSOHPHQWDWLRQ��
TXLHWO\�DQG�VDGO\�FRQGHPQHG�WKH�
GHVWUXFWLRQ�´'HVWUR\HG�FLWLHV�FDQ�EH�
UHKDELOLWDWHG��%XW�RQFH�WKH�VWDWXHV�DUH�
JRQH��WKH\�FDQ�QHYHU�EH�UHSODFHG�´�VDLG�D�
UHVLGHQW�RI�.DEXO��³,W�LV�QRW�KHOSLQJ�WKH�
ZDU�ZRXQGHG�FRXQWU\�´�7DOLEDQ�RI¿FLDOV�
DOVR�SULYDWHO\�VDLG�WKH\�ZHUH�QRW�KDSS\�
ZLWK�2PDU¶V�GHFUHH��ZKLFK�LV�VHHQ�DV�
DEVROXWH�ODZ�LQ�PRUH�WKDQ����SHUFHQW�RI�
WKH�FRXQWU\�XQGHU�WKH�PLOLWLD¶V�UXOH��³,W�LV�
FDXVLQJ�ELJ�GDPDJH�WR�RXU�KLVWRU\�´�VDLG�D�
VHQLRU�RI¿FLDO��UHIXVLQJ�WR�EH�QDPHG�IRU�
IHDU�RI�UHWULEXWLRQ�IURP�WKH�KDUGOLQH�PLOLWLD��
³7KH�ZDU�KDG�WDNHQ�HYHU\WKLQJ�HOVH��:H�
KDG�RQO\�WKHVH��PRQXPHQWV��ZKLFK�DUH�



QRZ�IDGLQJ�´�$QRWKHU�7DOLEDQ�RI¿FLDO�
DGGHG��³3HUVRQDOO\�,�DP�DJDLQVW�D�EULFN�RI�
$IJKDQLVWDQ�EHLQJ�GHVWUR\HG��,W�LV�YHU\�
VDG�´��2Q�WKH�PRUQLQJ�RI�$XJ�����������
DIWHU�PRQWKV�RI�SUHSDUDWLRQ�DQG�\HDUV�RI�
GUHDPLQJ��D�)UHQFK�GDUHGHYLO�QDPHG�
3KLOLSSH�3HWLW�VWHSSHG�LQWR�WKH�VN\�DERYH�
/RZHU�0DQKDWWDQ��)RU�DOPRVW����PLQXWHV�
KH�DPEOHG�EDFN�DQG�IRUWK�RQ�D�PHWDO�FDEOH�
VWUXQJ�EHWZHHQ�WKH�WRZHUV�RI�WKH�:RUOG�
7UDGH�&HQWHU��D�IHDW�RI�LOOHJDO�WLJKWURSH�
ZDONLQJ�WKDW��DFFRUGLQJ�WR�D�1HZ�<RUN�
3ROLFH�'HSDUWPHQW�VHUJHDQW�ZKR�
UHFRXQWHG�0U��3HWLW¶V�DFW�RI�SK\VLFDO�SRHWU\�
LQ�GU\�SUHVV�FRQIHUHQFH�SURVH��ZRXOG�PRUH�
DSWO\�EH�GHVFULEHG�DV�GDQFLQJ��+LJK�:LUH�
$FW�IRU�D�)LOP�)HVWLYDO��$SULO������������)RU�
PDQ\�\HDUV�DIWHU��0U��3HWLW¶V�VWXQW�ZDV�D�
FKHULVKHG�IRRWQRWH�LQ�WKH�DQQDOV�RI�1HZ�
<RUN�KLVWRU\��RQH�RI�WKH�WRXFKVWRQHV�RI�D�
FUD]\��DZIXO��JOLWWHULQJ�HUD�LQ�WKH�OLIH�RI�WKH�
FLW\��7KH�GHVWUXFWLRQ�RI�WKH�WZLQ�WRZHUV�LQ�
WKH�WHUURULVW�DWWDFNV�RI�6HSW������������
UHYLYHG�WKH�PHPRU\�RI�WKDW�HDUOLHU�
DHVWKHWLF�DVVDXOW�RQ�WKH�EXLOGLQJV��ZKLFK�LV�
QRZ�WKH�VXEMHFW�RI��³0DQ�RQ�$�:LUH´�-DPHV�
0DUVK¶V�WKRURXJK��XQGHUVWDWHG�DQG�
DOWRJHWKHU�HQWKUDOOLQJ�GRFXPHQWDU\��:LVHO\��
0U��0DUVK��ZKR�EDVHG�KLV�¿OP�RQ�D�ERRN�
0U��3HWLW�SXEOLVKHG�LQ�������QHYHU�DOOXGHV�
WR�6HSW������7KDW�ZRXOG�KDYH�EHHQ�ERWK�
GLVWUDFWLQJ�DQG�UHGXQGDQW��VLQFH�LW¶V�
LPSRVVLEOH��ZKLOH�ZDWFKLQJ�D�PRYLH�VR�
LQWLPDWH�LQ�LWV�DWWHQWLRQ�WR�WKH�WRZHUV��QRW�WR�
EH�KDXQWHG�E\�WKRXJKWV�RI�WKHLU�IDWH��%XW�LW�
LV�DOVR�ZRUWK�UHFDOOLQJ�WKDW�WKH�WUDGH�FHQWHU�
LQVSLUHG�PRUH�ORYH�SRVWKXPRXVO\�WKDQ�
ZKLOH�LW�VWRRG��0U��3HWLW�ZDV�DQ�H[FHSWLRQ��
$�]HDORXV��GDULQJ�ZLUH�ZDONHU�²�WKH�
)UHQFK�ZRUG�IXQDPEXOH�LV�D�PRUH�O\ULFDO��
DV�ZHOO�DV�D�VRPHZKDW�PRUH�ULGLFXORXV�
VRXQGLQJ�WHUP�²�KH�FRQFHLYHG�D�SDVVLRQ�
IRU�WKH�VWUXFWXUHV�HYHQ�EHIRUH�WKH\�ZHUH�
EXLOW��$V�KH�UHFDOOV�LW��DQG�DV�0U��0DUVK�
LPDJLQHV�WKH�VFHQH�LQ�RQH�RI�PDQ\�ZLWW\��
XQREWUXVLYH�UH�HQDFWPHQWV���WKH�\RXQJ�0U��
3HWLW�ZDV�ÀLSSLQJ�WKURXJK�D�PDJD]LQH�DW�D�
GRFWRU¶V�RI¿FH�ZKHQ�KH�VDZ�DQ�DUWLFOH�
DERXW�SODQV�WR�FRQVWUXFW�WKH�WZR�WDOOHVW�
VN\VFUDSHUV�LQ�WKH�ZRUOG�VLGH�E\�VLGH�DW�
WKH�ERWWRP�RI�0DQKDWWDQ��,Q�KLV�PLQG��DQG�
WKHQ�LQ�D�VHULHV�RI�VNHWFKHV�DQG�GLDJUDPV��
KH�GUHZ�D�VLPSOH�OLQH�FRQQHFWLQJ�WKH�
EXLOGLQJV�DQG�LPDJLQHG�KLPVHOI�SHUFKHG�
DWRS�LW����7KH�&ULVWDO�*UDQG�,VKWDU�+RWHO�LV�D�



KRWHO�LQ�%DJKGDG��,UDT�ORFDWHG�RQ�)LUGRV�
6TXDUH��,W�LV�WKH�WDOOHVW�EXLOGLQJ�LQ�
%DJKGDG��DQG�WKH�WDOOHVW�VWUXFWXUH�LQ�,UDT�
DIWHU�WKH�%DJKGDG�7RZHU��2SHQHG�LQ������
DV�WKH�,VKWDU�6KHUDWRQ�+RWHO�	�&DVLQR��LW�
ZDV�RQH�RI�WKH�PRVW�SRSXODU�:HVWHUQ�UXQ�
KRWHOV�LQ�%DJKGDG�XQWLO�WKH�*XOI�:DU�EHJDQ�
LQ�������ZKHQ�6KHUDWRQ�+RWHOV�VHYHUHG�
WKHLU�PDQDJHPHQW�FRQWUDFW�ZLWK�WKH�,UDTL�
*RYHUQPHQW��ZKLFK�EXLOW�WKH�SURSHUW\��7KH�
KRWHO�FRQWLQXHG�WR�XVH�WKH�6KHUDWRQ�QDPH�
ZLWKRXW�SHUPLVVLRQ�IRU�WKH�IROORZLQJ����
\HDUV��:KLOH�WKH�KRWHO�ZDV�EULHÀ\�SRSXODU�
ZLWK�IRUHLJQ�MRXUQDOLVWV�DQG�FRQWUDFWRUV�
DIWHU�WKH������LQYDVLRQ�RI�,UDT��LWV�
RFFXSDQF\�OHYHO�VRRQ�GURSSHG�VKDUSO\��
7KH�KRWHO��DQ�REYLRXV�DQG�LPSRVLQJ�WDUJHW��
ZDV�SHULRGLFDOO\�KLW�ZLWK�PRUWDU�RU�URFNHW�
¿UH�GXULQJ�WKH�HDUO\�\HDUV�RI�WKH�SRVW�
6DGGDP�HUD��7KH�VWUXFWXUH�ZDV�VHULRXVO\�
GDPDJHG�GXULQJ�D�ERPE�DWWDFN�LQ�2FWREHU�
�����DQG�ZDV�FORVHG�IRU�PRUH�WKDQ�D�\HDU�
DIWHUZDUG�����ZHUH�NLOOHG�LQ�D�FDU�ERPE�
DWWDFN�RXWVLGH�RI�WKH�KRWHO�RQ�-DQXDU\�����
������7KLV�KRWHO�ZDV�UHQRYDWHG�LQ������
DORQJ�ZLWK�¿YH�RWKHU�RI�WKH�ELJJHVW�KRWHOV�
LQ�%DJKGDG�LQ�SUHSDUDWLRQ�FDPSDLJQ�IRU�
$UDE�VXPPLW��5HQRYDWLRQ�ZDV�GRQH�E\�D�
7XUNLVK�&RPSDQ\�DQG�KDYH�LPSURYHG�WKH�
LQWHULRU�DQG�OHLVXUH�IDFLOLWLHV��7KH�KRWHO�ZDV�
UHQDPHG�&ULVWDO�*UDQG�,VKWDU�+RWHO�LQ�
0DUFK�������'XULQJ�$UDE�VXPPLW�LQ������
PDQ\�RI¿FLDOV�IURP�GLIIHUHQW�FRXQWULHV�
DFFRPPRGDWHG�LQ�WKLV�KRWHO�DORQJ�ZLWK�
SUHVV�DQG�MRXUQDOLVWV��1RZ�PDQ\�RI�
FRQIHUHQFHV�DQG�ZRUNVKRSV��LQWHUQDOO\�RU�
LQWHUQDWLRQDOO\��DUH�RUJDQL]HG�LQ�WKLV�KRWHO���
7KH�S\UDPLG�VHHPV�WR�KDYH�HYROYHG�RXW�RI�
WKH�PDVWDED��'XULQJ�WKH�¿UVW�G\QDVWLHV�
JUDYHV�ZHUH�PDUNHG�E\�D�PDQ�KLJK�ÀDW�
UHFWDQJXODU�VXSHUVWUXFWXUH�ZLWK�VORSLQJ�
VLGHV��5DWKHU�OLNH�WKH�SDUW�RI�D�VHGDQ�FDU�
WKDW�JRW�WKH�ZLQGRZV�LQ�LW��.LQJ�'MRVHU��¿UVW�
SKDUDRK�RI�WKH�WKLUG�G\QDVW\��JRW�WKH�LGHD�
RI�SXWWLQJ�IRXU�RI�WKRVH�RQ�WRS�RI�HDFK�
RWKHU�DW�6DNNDUD��WR�PDNH�D�VWDLUZD\�WR�
KHDYHQ��+H�ODWHU�PDGH�WKH�ZKROH�WKLQJ�
HYHQ�ELJJHU�VR�KH�FRXOG�PDQDJH�VL[�
OD\HUV��,W¶V�FDOOHG�WKH�µVWHSSHG�S\UDPLG¶�DQG�
LV�EHOLHYHG�WR�KDYH�VSDUNHG�WKH�LGHD�RI�
PDNLQJ�D�WUXH�S\UDPLG��'MRVHU¶V�S\UDPLG�
VWLOO�VWDQGV��EXW�WKH�VWUXFWXUH�KDV�IDLOHG�LQ�
SODFHV��2EYLRXVO\�PHUH�SLOLQJ�XS�RI�
PDVWDEDV�GLG�QRW�PDNH�IRU�D�VROLG�HQRXJK�
EXLOGLQJ��/DWHU�NLQJV�WULHG�WR�GR�EHWWHU��EXW�



LW�WRRN�TXLWH�VRPH�H[SHULPHQWLQJ�EHIRUH�
WKH\�JRW�LW�ULJKW��7ZR�REYLRXV�PLVVHV�DUH�
WKH�µFROODSVHG�S\UDPLG¶�DW�0HLGXP�DQG�WKH�
µEHQW�S\UDPLG¶�DW�'DVKXU��7KH�¿UVW�ZDV�
VWDUWHG�DV�VWHSSHG�DQG�WKHQ�WKH�VWHSV�
ZHUH�VPRRWKHQHG��,W¶V�RXWHU�VKHOO�IHOO�DSDUW��
7KH�RQH�DW�'DVKXU�ZDV�FRQVWUXFWHG�DV�
VPRRWK�IURP�WKH�VWDUW��EXW�WKH�DQJOH�RI�WKH�
VORSLQJ�VLGHV�KDG�WR�EH�GHFUHDVHG�
GUDVWLFDOO\�KDOI�ZD\��EHFDXVH�WKH�EDVH�
FRXOG�QRW�FDUU\�WKH�ZHLJKW�RI�WKH�WRS��:K\�
JR�VPRRWK"�7KH�WULDQJXODU�VKDSH�PLPLFV�
WKH�%HQEHQ��D�V\PERO�RI�WKH�XQLYHUVH��
EHLQJ�ERWK�WKH�SULPHYDO�KLOO�WKDW�URVH�DERYH�
WKH�ZDWHUV�DW�WKH�PRPHQW�RI�WKH�&UHDWLRQ��
DQG�DQ�LPDJH�RI�WKH�VXQ¶V�UD\V�VKLQLQJ�
GRZQ�WR�FUHDWH�OLIH��,W�ZDV�D�JROG�FRYHUHG�
VWRQH�LQ�WKH�VKDSH�RI�D�S\UDPLG�WKDW�ZDV�
NHSW�DW�+HOLRSROLV�LQ�WKH�WHPSOH�RI�WKH�VXQ��
<RX�DOVR�VHH�LW�RQ�WRS�RI�REHOLVNV��$�
S\UDPLG�PDGH�WKH�LGHDO�VKDSH�IRU�
UHVXUUHFWLRQ�RI�WKH�GHDG�NLQJ��,W�UHSOD\HG�
WKH�FUHDWLRQ�RI�WKH�XQLYHUVH�IRU�KLV�VRXO��
7KH�WRS�ZRXOG�KDYH�EHHQ�FODG�LQ�EULJKW�
PHWDO��JROG�IRU�&KHRSV��ZH�NQRZ��DQG�WKH�
VLGHV�ZHUH�SROLVKHG�WR�D�VKLQH��$�S\UDPLG�
PXVW�LQGHHG�KDYH�ORRNHG�OLNH�D�GLYLQH�
VKRZHU�RI�VXQVKLQH��,Q�WKH�GDUN��LW�VWLOO�ZDV�
WKH�VWDLUZD\�WR�KHDYHQ�WRR��RI�FRXUVH��2QH�
ZD\�RI�EHFRPLQJ�LPPRUWDO�ZDV�WR�JR�DQG�
OLYH�DPRQJ�WKH�QRUWKHUQ��XQG\LQJ�VWDUV��
�7KH�QRUWKHUQ�VWDUV�QHYHU�VHW����$OVR��LW�LV�
WKH�PRVW�VWDEOH�VKDSH�LI�\RX�ZDQW�WR�JR�
ELJ��7KH�VORSLQJ�VLGHV�SUHVVLQJ�LQZDUG�
EDODQFH�WKH�WRS�SUHVVLQJ�GRZQ�DQG�RXW��
WKH�GRZQ�SUHVVXUH�LV�GLYLGHG�RYHU�WKH�
EURDGHU�EDVH�VR�WKDW�WKH�ZHLJKW�VWUHQJWK�
UDWLR�GRHV�QRW�OLPLW�WKH�VL]H��)URP�WKH�
0HLGXP�S\UDPLG�ZH�FDQ�VHH�KRZ�WKH�
VWUXFWXUH�ZDV�FRQFHLYHG��EORFNV�DUH�SLOHG�
XS�DW�DQ�DQJOH�WKDW�LV�DERXW�KDOI�WKH�VORSH�
RI�WKH�VLGHV��OLNH�FROXPQV�OHDQLQJ�DJDLQVW�
HDFK�RWKHU�EHLQJ�SXVKHG�LQZDUG�DW�WKH�
ERWWRP�E\�WKH�ORZHU�FROXPQV�RI�WKH�PDQWOH��
7KLQN�RI�WKH�FDSLWDO�$��,I�D�ZHLJKW�LV�SXW�RQ�
WRS��WKH�VLGHV�ZLOO�EHQG��7KH�PDVV�LQ�WKH�
FHQWUH�VWRSV�WKH�VLGHV�IURP�EHQGLQJ�
LQZDUG��VR�WKH\�JHW�SXVKHG�RXW��7R�VWRS�
WKDW��\RX�DGG�ZHLJKW�WR�WKH�VLGHV�WR�SUHVV�
EDFN�LQZDUG��WKH�ORZHU�\RX�JHW��WKH�JUHDWHU�
WKH�SUHVVXUH�IURP�ZKDW�LV�DERYH��VR�WKH�
PRUH�ZHLJKW�LV�QHHGHG��:K\�QRW�EXLOG�
VWUDLJKW�XS�RU�DORQJ�WKH�VLGHV�RI�WKH�VORSH"�
3UHVVXUH�VWUDLJKW�GRZQ�FDQQRW�EH�GLYLGHG�
RYHU�D�EURDGHU�EDVH�DQG�ZLOO�FUXVK�WKH�



ORZHU�VWRQHV�LQ�WKH�FHQWHU��WKH�KLJKHVW�
SLOH���3LOLQJ�DW�WKH�VORSH�DQJOH�ZLOO�OHDYH�
WKH�VLGHV�XQVXSSRUWHG�DW�WKH�EDVH�DQG�WKH�
RXWHU�OD\HUV�ZLOO�VOLGH�RII�OLNH�XQIDVWHQHG�
VKLQJOHV�RII�D�URRI��7KH�µEDVH�IDWWHQHG�$¶�
FRQVWUXFWLRQ�JHWV�\RX�WKH�SHUIHFW�EDODQFH�
EHWZHHQ�DOO�WKRVH�IRUFHV����³1HO�SURJHWWR�LO�
0RQXPHQWR�&RQWLQXR��6XSHUVWXGLR�VL�
LQWHUURJD�FRQ�XQD�LPPDJLQH�VX�TXDOH�PDL�
GLIIHUHQ]D�FL�VLD�WUD�O¶XWRSLD�TXDQWLWDWLYD�
GHOOD�JULJOLD�UD]LRQDOH�GL�&RNHWRZQ�H�
O¶XWRSLD�³QHJDWLYD´�GHO�0RQXPHQWR�
FRQWLQXR�FKH�VL�VWDJOLD�VXOOR�VIRQGR�GHOOH�
FDVHWWH��VRYUDVWDQGROH�FRPH�XQ�LQ¿QLWR�
JUDWWDFLHOR�GLVWHVR��&RVu�O¶LPPDJLQH�¿QDOH�
GHOOD�VHTXHQ]D�ULSURGXFH�XQD�YLVWD�DHUHD�
GHO�0�&��FKH�DWWUDYHUVD�OD�SHQLVROD�GL�
0DQKDWWDQ��ODVFLDQGR�XQ�YXRWR�
³DUFKHRORJLFR´�GDO�TXDOH�VSXQWDQR�FRPH�
URYLQH�XQ�IDVFLR�GL�JUDWWDFLHOL�DWWRUQR�DO�
PLWLFR�(PSLUH�6WDWH��D�WHVWLPRQLDQ]D�GL�
FRPH�OD�FLWWj�GHO�PRGHUQR�IRVVH�DQFRUD�
OXRJR�GL�FRQWUDGGL]LRQL�QRQ�FRPSRVWH�GDOOD�
IRU]D�RPRORJDQWH�GHOOD�WHFQLFD�H�GHOOD�
VFLHQ]D´��&ULVWLDQR�7RUDOGR�GL�)UDQFLD�
6XSHUVWXGLR�)LUHQ]H������$GROIR�1DWDOLQL�
&ULVWLDQR�7RUDOGR�GL�)UDQFLD�5REHUWR�
0DJULV�3LHUR�)UDVVLQHOOL�$OHVVDQGUR�3ROL�
$OHVVDQGUR�0DJUL���:KHQ�/.�$GYDQL�
DQQRXQFHG�LQ�DOO�VHULRXVQHVV�WKDW�WKH�
SURSRVHG�6DUGDU�3DWHO�VWDWXH�LQ�*XMDUDW�
ZLOO�EH�WKH�WDOOHVW�LQ�WKH�ZRUOG��KH�VRXQGHG�
OLNH�D�'XEDL�VKHLNK�WDNLQJ�FUHGLW�IRU�WKH�
KLJKHVW�EXLOGLQJ��WKH�ELJJHVW�LVODQG��WKH�
ODUJHVW�DTXDULXP��6RPHWKLQJ�QRW�IRU�SXEOLF�
JRRG�EXW�IRU�WKH�*XLQQHVV�%RRN�RI�
5HFRUGV��2QFH�FRPSOHWH��WKLV�����IRRW�
VWDWXH��1DUHQGUD�0RGL¶V�EUDLQFKLOG��PDGH�
RI�LURQ�DQG�FRQFUHWH�ZLWK�D�EURQ]H�RXWHU�
OD\HU��ZLOO�VKLQH�LQ�WKH�DIWHUQRRQ�OLJKW�DV�LW�
IDFHV�WKH�1DUPDGD�'DP��%XW�ZKLOH�D�
SXEOLF�FRPPHPRUDWLRQ�RI�3DWHO�DV�WKH�
DUFKLWHFW�RI�WKH�,QGLDQ�UHSXEOLF�FRXOG�KDUGO\�
EH�XQGHUSOD\HG��D�GLVSOD\�RI�VXFK�
KHHGOHVV�JLJDQWLVP�GRHV�OLWWOH�WR�FRQYH\�
WKH�PDQ¶V�VWDWXUH��6LQFH�LWV�HVWLPDWHG�FRVW�
LV�D�JLJDQWLF�5V�������FURUH��PDQ\�SHRSOH�
DUJXH�WKDW�VXFK�PRQH\�VKRXOG�LQVWHDG�JR�
WR�SXEOLF�KHDOWK��HGXFDWLRQ�DQG�D�WLUHOHVV�
EDWWOH�DJDLQVW�SRYHUW\��8QIRUWXQDWHO\��
DJDLQVW�WKH�RQVODXJKW�RI�ZLO\�SROLWLFDO�FUDIW�
DQG�H[SHGLHQF\��WKH\�DUH�IDWHG�WR�FU\�WLOO�
KRDUVH��7R�DVVXDJH�LWV�RZQ�IHHOLQJV�RI�
JXLOW��*XMDUDW�JRYHUQPHQW�ZDQWV�WR�
DVVHPEOH�WKH�VWDWXH�IURP�LURQ�VFUDS�



FRQWULEXWHG�E\�WKH�SRRU��7KLV�LV�DQ�ROG�
GHYLRXV�VWUDWHJ\�WR�VWULNH�DW�WKH�PRUDO�
+LQGX�KHDUW��/LNH�WKH�5DP�LQVFULSWLRQV�RQ�
EULFNV�SODQQHG�IRU�DQ�$\RGK\D�WHPSOH��LW�
VHHNV�WR�SUHVHQW�3DWHO¶V�VWDWXH�DV�D�
SHRSOH¶V�GHPDQG��$�GRRU�WR�GRRU�
FDPSDLJQ�WR�FDQYDVV�IRU�QHFHVVDU\�PHWDO�
LV�EHLQJ�ZDJHG�E\�DQ�1*2�FDOOHG�&LWL]HQV�
IRU�$FFRXQWDEOH�*RYHUQPHQW��$OPRVW�WZR�
ODNK�FROOHFWLRQ�ER[HV�KDYH�EHHQ�VHW�XS�
WKURXJKRXW�,QGLD��DQG�PDUDWKRQV�FDOOHG�
5XQ�IRU�8QLW\�DUH�EHLQJ�RUJDQLVHG��
$ZDUGLQJ�WKH�FRQVWUXFWLRQ�ZRUN�WR�D�
FRPSDQ\�WKDW�HQJLQHHUHG�WKH�ZRUOG¶V�
KLJKHVW�WRZHU�LQ�'XEDL�²�WKH�%XUM�.KDOLID�
²�VLJQDOV�VHULRXVQHVV�RI�WKH�LQWHQWLRQ��7R�
JLYH�DGGLWLRQDO�ZHLJKW�WR�*XMDUDW¶V�ELJJHVW�
YHQWXUH�LQ�SXEOLF�DUW��WKH�VWDWXH�ZLOO�KRXVH�
D�PHPRULDO��YLVLWRUV¶�FHQWUH��KRWHO��
FRQYHQWLRQ�IDFLOLWLHV��DPXVHPHQW�SDUN�DQG�
UHVHDUFK�LQVWLWXWH�²�DOO�WKH�XVXDO�
SDUDSKHUQDOLD�LQVHUWHG�ZKHQ�QR�VHULRXV�
XVDJH�LV�DYDLODEOH��$Q�RSHQ�OLIW�DORQJVLGH�
WKH�6DUGDU�ZLOO�FDUU\�WRXULVWV�XS�WR�KLV�KHDG�
IRU�D�SDQRUDPLF�YLHZ��'HVSLWH�LWV�
PRQXPHQWDO�VL]H��WKLV�LV�WLPLG�DUW��$�IDLOXUH�
RI�WKH�LPDJLQDWLRQ��LW�GZDUIV�DQG�FKHDSHQV�
WKH�VXUURXQGLQJ�ODQGVFDSH�DQG�LV�D�SRRU�
UHSODFHPHQW�IRU�WKH�UHDO�6DUGDU��)RU�D�PDQ�
VR�GHFLVLYH��KLV�SRVH�FRQYH\V�ERWK�
GLVFRPIRUW�DQG�WHQWDWLYHQHVV��7KHQ�WKHUH�
LV�WKH�H[SUHVVLRQOHVV��PLOGO\�HPEDUUDVVHG�
IDFH��DV�LI�FDXJKW�DW�D�URDG�MXQFWLRQ�ZDLWLQJ�
IRU�WKH�WUDI¿F�OLJKW�WR�FKDQJH��7KH�XWWHU�
VLOOLQHVV�RI�WKLV�DUWLVWLF�DSSURDFK�LV�
FRPSRXQGHG�E\�WKH�PLVXVH�RI�PDWHULDOV��
KXPDQ�VNLOOV�DQG�HQJLQHHULQJ�WR�SHWW\�
SXUSRVH��,WV�JXOOLEOH�DFFHSWDQFH�LV�PHUHO\�
WKH�UHVXOW�RI�SROLWLFDO�LPSRVLWLRQ��D�WDFLW�
DJUHHPHQW�EHWZHHQ�SROLWLFDO�]HDO�DQG�
WUXPSHG�XS�SXEOLF�H[SHFWDWLRQ��2I�FRXUVH�
WKH�LGHD�RI�SXEOLF�GHL¿FDWLRQ�LV�D�IDPLOLDU�
RQH�DQG�FRORVVDO�VWDWXDU\�LV�QRWKLQJ�QHZ�
WR�,QGLD��%XW�LQ�UHFHQW�\HDUV��UHOLJLRXV�
WUXVWV�HPEROGHQHG�E\�QHZ�WHFKQRORJ\�DQG�
H[FHVV�IXQGV�KDYH�JRQH�RQ�DQ�HVSHFLDOO\�
FRQVSLFXRXV�EXLOGLQJ�VSUHH��7KH����IRRW�
%XGGKD�LQ�+\GHUDEDG�LV�GZDUIHG�E\�WKH�
SURSRVHG�0DLWUH\D�%XGGKD�LQ�%RGK�*D\D�
DW�����IHHW��HTXLYDOHQW�LQ�KHLJKW�WR�WKH�
FRQFUHWH�+DQXPDQ�DOVR�FRPLQJ�XS�QHDU�
+\GHUDEDGD��6XFK�¿JXUDWLYH�VWDWXDU\�
RVFLOODWHV�EHWZHHQ�WKH�VXEOLPH�WR�WKH�
ULGLFXORXV��%HVLGHV�/XFNQRZ¶V�QXPHURXV�
0D\DZDWLV�DQG�$PEHGNDUV��VRPH�\HDUV�



EDFN�WKH�0DKDUDVKWUD�JRYHUQPHQW�FDPH�
XS�ZLWK�D�JLDQW�FRPPHPRUDWLRQ�RI�6KLYDML��
D�����IRRW�KLJK�VWDWXH�VHW�D�PLOH�LQWR�WKH�
$UDELDQ�6HD��D�SURMHFW�QRZ�JLYHQ�DQ�
HQYLURQPHQWDO�QRG��,V�.RONDWD�WKHQ�OLNHO\�WR�
DVN�IRU�D�����IRRW�KLJK�0RWKHU�7HUHVD�LQ�
WKH�%D\�RI�%HQJDO"�:LOO�7DPLO�1DGX�
SURSRVH�D�����IRRW�KLJK�0*5�DORQJ�WKH�
FRDVWOLQH"�2U�.HUDOD�D�������IRRW�9DVFR�
GD�*DPD"�,W�LV�MXVW�D�PDWWHU�RI�WLPH��
8QIRUWXQDWHO\��WKH�HTXLYDOHQW�RI�D����VWRUH\�
EXLOGLQJ�ULVLQJ�RXW�RI�WKH�1DUPDGD�DQG�
WRZHULQJ�RYHU�WKH�FRXQWU\VLGH�FDVWV�D�ORQJ�
VKDGRZ�RQ�SROLWLFLDQV¶�FODLP�WR�DUW��
*RYHUQPHQW�FRHUFLRQ�WR�PDNH�WKH�SXEOLF�
EHOLHYH�LQ�WKH�V\PEROLF�EHQH¿WV�RI�D�
����IRRW�6DUGDU�3DWHO��DQG�LQ�LWV�RZQ�JRRG�
LQWHQWLRQV��VKRXOG�QRW�ZRUU\�H[FKHTXHUV�DV�
PXFK�DV�DUWLVWV�DQG�HQYLURQPHQWDOLVWV��
/HDYLQJ�DVLGH�WKH�VKHHU�DXGDFLW\�RI�SXEOLF�
H[SHQGLWXUH�DQG�WKH�JURWHVTXH�PLVXVH�RI�
SROLWLFDO�SRZHU�WR�HOHFWRUDO�HQGV��WKH�
VWDWXH¶V�FRQFHSWLRQ�UDLVHV�TXHVWLRQV�RI�
HFRORJLFDO�PDOSUDFWLFH�DQG�WKH�YLVXDO�
GHV�WUXFWLRQ�RI�ODQGVFDSH��QRW�WR�PHQWLRQ�
WKRVH�FRQFHUQLQJ�WKH�SXEOLF¶V�YLHZ�RI�
SROLWLFV�DV�DUW��7KH�SODFH�RI�SXEOLF�
VFXOSWXUH�ZLOO�DOZD\V�EH�FRQWURYHUVLDO�LQ�D�
FRXQWU\�WKDW�VWLOO�UHJDUGV�VWDWXHV�RI�SROLWLFDO�
¿JXUHV��OLYLQJ�DQG�GHDG��DV�WKH�RQO\�IRUP�
RI�SXEOLF�DUW��:LWKRXW�DQ�LQIRUPHG�FKRLFH�LQ�
ZKLFK�WKH�SXEOLF�VHOHFWV�LWV�RZQ�DUW��KRZ�LV�
WKH�3DWHO�VWDWXH�DQ\�GLIIHUHQW�IURP�WKRVH�RI�
/HQLQ�LQ�6RYLHW�5XVVLD"�,I��KRZHYHU��HYHQ�
D�VPDOO�IUDFWLRQ�RI�WKH�EXGJHW�IRU�VWRQH�
IDFHG�SROLWLFDO�KHURHV�ZHUH�WR�EH�GLYHUWHG�
LQWR�D�PRUH�OLEHUDO�²�DQG�OLEHUDWLQJ�²�IRUP�
RI�SXEOLF�DUW��,QGLDQ�FLWLHV�DQG�ODQGVFDSHV�
PD\�EHFRPH�PRUH�HQJDJLQJ�SODFHV��6R�DV�
WKH�VXQ�JRHV�GRZQ�RQ�WKH�ORZ�KLOOV�DURXQG�
WKH�1DUPDGD�GDP��DQG�DV�WRXU�EXVHV�KHDG�
KRPH��6DUGDU�3DWHO��EURQ]HG�DQG�JOLQWLQJ�
LQ�WKH�HYHQLQJ�OLJKW��ZLOO�RQH�GD\�VRRQ�JD]H�
GHVRODWHO\�LQWR�WKH�QLJKW��D�JUHDW�PDQ�
UHGXFHG�E\�KXPDQ�IROO\�WR�DQ�LQHUW�SLHFH�RI�
VWRQH��VWUDQGHG�IRUHYHU�RQ�D�VPDOO�LVODQG�
LQ�HDVWHUQ�*XMDUDW����7KLV�LV�FHUWDLQO\�RQH�
SXUFKDVH�ZKHUH�WKH�EX\HU�VKRXOG�EHZDUH��
$�FRXSOH�RI�ÀDWPDWHV�DUH�KRSLQJ�WKHUH�ZLOO�
EH�D�IHZ�EUDYH�VRXOV�OHIW�DW�WKH�HQG�DV�WKH\�
DXFWLRQ�D�µKDXQWHG¶�PLUURU�ZKLFK�WKH\�FODLP�
KDV�EURXJKW�WKHP�QRWKLQJ�EXW�PLVHU\��
6WXGHQW�-RVHSK�%LUFK������DQG�SDLQWHU�
6RWLULV�&KDUDODPERXV������DFTXLUHG�WKH�
DQWLTXH�PLUURU�ZKHQ�WKHLU�ODQGORUG�SXW�LW�LQ�



D�VNLS�RXWVLGH�WKHLU�LQ�0XVZHOO�+LOO��/RQGRQ�
¿YH�PRQWKV�DJR��%XW�HYHU�VLQFH�WKHQ��WKH�
SDLU�FODLP�WKH\�KDYH�EHHQ�EURXJKW�QRWKLQJ�
EXW�EDG�OXFN��PLVHU\��¿QDQFLDO�SUREOHPV�
DQG�LOOQHVV��0U�&KDUDODPERXV�VD\V�LW�KDV�
FDXVHG�KLP�WR�ZDNH�XS�VFUHDPLQJ�ZLWK�
µVWDEELQJ�SDLQV¶�LQ�WKH�QLJKW��+H�VDLG��µ7KH�
ODQGORUG�VDLG�NHHS�LW��,�GRQ¶W�ZDQW�LW�¶�
-RVHSK��DQ�DUW�DQG�GHVLJQ�VWXGHQW��DQG�KLV�
ÀDWPDWH�EHJDQ�VHHLQJ�µÀLFNHULQJ�VKDGRZV¶�
DQG�µJOLPSVHV�RI�EODFN�GDUNQHVV¶�LQ�WKH�
PLUURU�DQG�RUEV�RI�OLJKW�LQ�WKH�URRP��6LQFH�
WKH�ZDOQXW�PLUURU�ZDV�SDLQWHG�PHWDOOLF�
VLOYHU�E\�6RWLULV�WZR�PRQWKV�DJR��WKH�
ÀDWPDWHV�EHJDQ�WR�VXIIHU�LQWHQVH�
QLJKWPDUHV�DQG�WKHLU�SUREOHPV�HVFDODWHG��
-RVHSK�ZRNH�XS�FRYHUHG�LQ�UHG�
VFUDWFKPDUNV�LQ�WKH�PLGGOH�RI�WKH�QLJKW�ODVW�
ZHHN�DQG�ERWK�KDYH�KDG�VOHHSOHVV�QLJKWV�
ZKLFK�WKH\�EODPH�RQ�WKH�DQWLTXH��%XW�LI�
WKDW¶V�WKH�EDG�QHZV��WKH�JRRG�QHZV�LV�WKH�
PLUURU�RQO\�KDV�D�IHZ�VFUDWFKHV�DQG�LV�QRW�
EURNHQ��7KH\�KDYH�SODFHG�WKH�PLUURU�RQ�
LQWHUQHW�DXFWLRQ�VLWH�H%D\�ZLWK�D�SULFH�RI�
�����EXW�VD\�LW�LV�µRQO\�ULJKW¶�WKDW�D�SRWHQWLDO�
EX\HU�NQRZV�DERXW�WKH�SUREOHPV�LW�PD\�
EULQJ��7KH�ÀDWPDWHV�KDYH�KDG�D�QXPEHU�RI�
ELGV�VOLJKWO\�EHORZ�WKH�UHVHUYH�SULFH�VR�IDU��
$QG�RQH�SURVSHFWLYH�EX\HU�LV�HYHQ�H\HLQJ�
XS�WKH�PLUURU�DV�D�JLIW�IRU�DQ�H[��6RWLULV�
VDLG��µ,�WKLQN�VRPHRQH�FRXOG�KDYH�EHHQ�
PXUGHUHG�LQ�IURQW�RI�WKH�PLUURU�DQG�WKDW¶V�
ZK\�LW�KDV�EHHQ�KDXQWLQJ�RXU�KRXVH��µ,�
GRQ¶W�WKLQN�LW�WKH�PLUURU�OLNHV�LW�VLQFH�,�
SDLQWHG�LW�VLOYHU��,�WRRN�LW�WR�DQ�DQWLTXH�
GHDOHU�ZKR�VDLG�LW�ZDV�ZRUWK������RQFH�
DQG�WKDW¶V�ZK\�ZH¶UH�DVNLQJ�IRU�WKH�SULFH��
EXW�ZH�ZRXOG�LGHDOO\�OLNH�LW�WR�JR�WR�
VRPHRQH�ZKR�KDV�H[SHULHQFH�RI�WKH�
SDUDQRUPDO�¶�7KH�LWHP�KDV�DWWUDFWHG�
LQWHUHVW�IURP�DOORYHU�WKH�FRXQWU\��ZLWK�
�������SHRSOH�KDYLQJ�YLHZHG�WKH�LWHP�VR�
IDU��-RVHSK�VDLG��µ:H¶YH�KDG�D�ORW�RI�
TXHULHV�IURP�SHRSOH�LQWHUHVWHG�LQ�WKH�
SDUDQRUPDO�DQG�VNHSWLFV�WRR��µ,�MXVW�NQRZ�
ZH�GRQ¶W�ZDQW�LW�LQ�WKH�KRXVH�DQ\PRUH��EXW�
ZH�GLGQ¶W�WKLQN�LW�ZDV�IDLU�WR�VHOO�LW�ZLWKRXW�
ZDUQLQJ�SHRSOH�¶�7KH�PLUURU�LV�GHVFULEHG�
DV�D�µEHDXWLIXO�JUDQG�9LFWRULDQ�VW\OH�PLUURU¶�
ZKLFK�KDG�HQMR\HG�SULGH�RI�SODFH�LQ�WKH�
SDLU¶V�1RUWK�/RQGRQ�VWXGLR�DSDUWPHQW��
-RVHSK�VDLG��µ6LQFH�WKH�PLUURU�ZDV�SXW�XS��
HYHU\WKLQJ�KDV�JRQH�ZURQJ��µ$�IHZ�GD\V�
DIWHU�ZH�SXW�WKH�PLUURU�XS��ERWK�P\VHOI�DQG�
P\�ÀDW�PDWH�KDYH�ZRNHQ�LQ�WKH�HDUO\�



PRUQLQJ�KRXUV�VFUHDPLQJ�LQ�SDLQ��µ:H�ERWK�
H[SHULHQFHG�ZKDW�,�FDQ�RQO\�GHVFULEH�DV�
LQWHQVH�VKDUS�VWDEELQJ�SDLQV�WKURXJKRXW�
RXU�ERGLHV��µ7KH\�ZRXOG�VWULNH�XV�ERWK�DW�
WKH�VDPH�WLPH��WKHQ�GLVDSSHDU�DV�IDVW�DV�
WKH\�FDPH��µ2ULJLQDOO\�ZH�WKRXJKW�
VRPHERG\�ZDV�SHUIRUPLQJ�VRPH�NLQG�RI�
YRRGRR�RU�EODFN�PDJLF�RQ�XV��EXW�WKH�
PLUURU�JLYHV�XV�WKH�FUHHSV�DQG�ZH�VWDUWHG�
VHHLQJ�VWUDQJH�VKDGRZV�LQ�LW�¶���9LFWRU�
/XVWLJ�ZDV�ERUQ�LQ������LQ�ZKDW�LV�QRZ�WKH�
&]HFK�5HSXEOLF��$V�D�\RXQJVWHU�KH�
VWXGLHG�ODQJXDJHV��+H�DOVR�VWXGLHG�
SHRSOH��WKHLU�KDELWV��PDQQHULVPV��DQG�
HVSHFLDOO\�WKHLU�ZHDNQHVVHV��DQG�GHFLGHG�
WR�GR�VRPHWKLQJ�LQ�WKDW�¿HOG�LQVWHDG��%\�
WKH�DJH�RI�WZHQW\�KH�ZDV�D�FRQ¿UPHG�
FRQPDQ��%\�WKH�DJH�RI�WKLUW\�KH�ZDV�D�
FRQ¿UPHG�ZDQWHG�PDQ�RQ�WKH�UXQ�IURP�
SROLFH�LQ�VHYHUDO�(XURSHDQ�FRXQWULHV��+H�
VWDUWHG�RYHU�DJDLQ�LQ�WKH�8QLWHG�6WDWHV�DQG�
FDOOHG�KLPVHOI�µ&RXQW¶�EHFDXVH�LW�VRXQGHG�
LPSRUWDQW��2QH�GXSH�KH�FRQQHG�ZDV�$O�
&DSRQH��WKH�PRVW�GDQJHURXV�FULPLQDO�LQ�
$PHULFD�DW�WKDW�WLPH��7KH�&RXQW�NQHZ�WKDW�
WKH�FULPH�ORUG�FRXOGQ¶W�EH�WDNHQ�LQ�OLNH�WKH�
RWKHUV��KH�ZRXOG�JHW�UHYHQJH��/XVWLJ�
GHYLVHG�VRPHWKLQJ�GLIIHUHQW�IRU�WKH�
XQGHUZRUOG�ERVV��7KH�FRXQW�DVNHG�&DSRQH�
WR�LQYHVW���������LQ�D�VZLQGOH�WKDW�KH�
FODLPHG�KH�ZDV�ZRUNLQJ�RQ��/XVWLJ�
SURPLVHG�WR�GRXEOH�KLV�PRQH\�LQ�VL[W\�
GD\V��7KH�KRPLFLGDO�&DSRQH�JDYH�WKH�
FDVK���DQG�D�ZDUQLQJ�RI�ZKDW�ZRXOG�
KDSSHQ�WR�/XVWLJ�LI�WKHUH�ZDV�D�GRXEOH�
FURVV��/XVWLJ�OHW�WKH�PRQH\�VLW�LQ�WKH�EDQN�
IRU�VL[W\�GD\V��$W�WKH�HQG�RI�WKDW�WLPH�KH�
ZHQW�EDFN�WR�&DSRQH�ZLWK�D�ORRN�RI�
GLVDSSRLQWPHQW��+H�WROG�KLV�LQYHVWRU�WKDW�
WKH�GHDO�IHHO�WKURXJK��-XVW�EHIRUH�&DSRQH�
ZDV�DERXW�WR�H[SORGH��/XVWLJ�KDQGHG�EDFN�
WKH����������7KH�FULPH�ERVV�ZDV�VR�
LPSUHVVHG�ZLWK�/XVWLJ¶V�KRQHVW\��"���WKDW�
KH�UHZDUGHG�WKH�FRQPDQ�ZLWK�D�WKRXVDQG�
GROODUV��:KLFK�LV�ZKDW�/XVWLJ�H[SHFWHG�
&DSRQH�WR�GR��,Q������/XVWLJ�ZDV�EDFN�LQ�
3DULV�ZLWK�KLV�QHZ�IULHQG�'DSSHU�'DQ��
UHOD[LQJ�DW�DQ�RXWVLGH�FDIH��7KH\�ZHUH�LQ�
QHHG�RI�PRQH\�MXVW�DV�WKH\�UHDG�LQ�WKH�
QHZVSDSHU�WKDW�WKH�(LIIHO�7RZHU�ZDV�LQ�
QHHG�RI�UHSDLUV��:KLOH�RWKHUV�VDLG�ZKDW�
ZDV�UHDOO\�QHHGHG�ZDV�WR�WHDU�GRZQ�WKH�
����IRRW�VWUXFWXUH��$OPRVW�LPPHGLDWHO\�WKH�
&RXQW�WKRXJKW�XS�D�VFKHPH��KH�ZRXOG�VHOO�
3DULV¶�PRVW�IDPRXV�ODQGPDUN�WR�D�VFUDS�



PHWDO�GHDOHU��+H�JDYH�KLPVHOI�WKH�WLWOH�
µ'HSXW\�'LUHFWRU�*HQHUDO�RI�WKH�0LQLVWU\�RI�
0DLO�DQG�7HOHJUDSKV¶��'DSSHU�'DQ�ZRXOG�
EH�KLV�VHFUHWDU\��7KH\�W\SHG�XS�OHWWHUV�ZLWK�
/XVWLJ¶V�WLWOH�SULQWHG�RQ�WKHP�DQG�PDLOHG�
WKHP�RXW�WR�WKH�¿YH�OHDGLQJ�VFUDS�PHWDOV�
GHDOHUV�LQ�3DULV��7KH\�ZHUH�DVNHG�WR�FRPH�
PHHW�ZLWK�/XVWLJ�DQG�KLV�VHFUHWDU\�DW�WKHLU�
URRP�LQ�WKH�IDVKLRQDEOH�+RWHO�&ULOORQ��7KH�
EX\HUV�ZHUH�WROG�WKDW�LW�KDG�EHFRPH�WRR�
FRVWO\�WR�UHSDLU�WKH�(LIIHO�7RZHU�DQG�WKDW�
WKH�������WRQ�VWHHO�VWUXFWXUH�ZRXOG�EH�VROG�
WR�WKH�KLJKHVW�ELGGHU�WR�EH�WRUQ�GRZQ��7KH\�
ZHUH�DOVR�WROG�WR�NHHS�WKH�PHHWLQJ�VHFUHW��
LI�WKH�SXEOLF�IRXQG�RXW�WRR�VRRQ�WKHUH�
ZRXOG�EH�DQ�RXWFU\��7KH�VHFUHW�ELGV�PHDQW�
QRWKLQJ�WR�/XVWLJ��+H�WDONHG�WR�HDFK�FOLHQW�
DQG�SLFNHG�RXW�WKH�PDQ�PRVW�OLNHO\�WR�IDOO�
IRU�WKH�VFDP��WKH�RQH�ZKR�VHHPHG�PRVW�
DQ[LRXV�WR�JHW�DKHDG��$�ZHHN�ODWHU�WKH�
FKRVHQ�YLFWLP��0RQVLHXU�3RLVVRQ��VKRZHG�
XS�DW�/XVWLJ¶V�SODFH��+H�ZDV�KDQGHG�D�
SKRQ\�FRQWUDFW�WKDW�VWDWHG�WKDW�KH�RZQHG�
WKH�(LIIHO�7RZHU�ZKLOH�/XVWLJ�ZDV�KDQGHG�D�
UHDO�FKHFN��7KH�&RXQW�DQG�'DSSHU�'DQ�
TXLFNO\�FDVKHG�WKHLU�HDUQLQJV�DQG�MXVW�DV�
TXLFNO\�ÀHG�)UDQFH�IRU�$XVWULD��/XVWLJ�
QHYHU�GLG�VD\�KRZ�PXFK�KH�JRW�SDLG�IRU�
)UDQFH¶V�WRS�WRXULVW�DWWUDFWLRQ�5HVWLQJ�LQ�
9LHQQD�WKH\�VFDQQHG�WKH�QHZVSDSHUV�WR�
VHH�LI�3RLVVRQ�ZHQW�WR�WKH�SROLFH��KH�GLGQ¶W��
3RLVVRQ�ZDV�WRR�HPEDUUDVVHG�WR�WHOO�
DQ\RQH�ZKDW�KDSSHQHG��$IWHU�D�PRQWK¶V�
YDFDWLRQ�/XVWLJ�DQG�'DSSHU�'DQ�GHFLGHG�
WR�GR�LW�DJDLQ��7KLV�WLPH�WKH\�XVHG�WKH�
VDPH�WHFKQLTXHV�EXW�ZLWK�GLIIHUHQW�UHVXOWV��
7KH�VFUDS�PHWDO�GHDOHU�ZKR�ZDV�ÀHHFHG�
UHSRUWHG�KLV�ORVV�RI����������WR�WKH�SROLFH��
2QFH�DJDLQ�WKH�&RXQW�ÀHG�WR�$PHULFD��7KH�
ODZ�FDXJKW�XS�ZLWK�/XVWLJ�ZKHQ�KH�WULHG�WR�
SDVV�RII�FRXQWHUIHLW�GROODUV��,Q������KH�ZDV�
VHQWHQFHG�WR�WZHQW\�\HDUV�LQ�$OFDWUD]�
SULVRQ�ZKHUH�KH�GLHG�IURP�SQHXPRQLD�LQ�
������:KLOH�LQ�SULVRQ�KH�ZDV�SURWHFWHG�
IURP�KDUP�E\�RUGHUV�IURP�DQRWKHU�SULVRQHU�
����$O�&DSRQH����7KH�DUFKLWHFW�ZKR�ZRQ�WKH�
FRPSHWLWLRQ�WR�UHEXLOG�RQ�1HZ�<RUN¶V�
*URXQG�=HUR�KDV�UHYHDOHG�KRZ�WKH�
SURFHVV�GHJHQHUDWHG�LQWR�ELWWHU�IHXGV�DQG�
FKLOGLVK�VTXDEEOHV�DPRQJ�ULYDO�GHVLJQHUV�
��WKRXJK�KH�UHMHFWV�WKH�QRWLRQ�WKDW�WKH�QHZ�
SODQ�IRU�WKH�VLWH�LV�DQ�XQLQVSLULQJ�
FRPSURPLVH��,Q�D�FDQGLG�QHZ�ERRN��
%UHDNLQJ�*URXQG��'DQLHO�/LEHVNLQG�
UHFRXQWV�ZKDW�KH�FDOOV�KLV�³IRUFHG�



PDUULDJH´�WR�'DYLG�&KLOGV��WKH�IDYRXUHG�
DUFKLWHFW�RI�WKH�:RUOG�7UDGH�&HQWUH�VLWH¶V�
GHYHORSHU��/DUU\�6LOYHUVWHLQ��+H�SRUWUD\V�
0U�&KLOGV�DV�SDWURQLVLQJ�DQG�RYHUEHDULQJ��
DQG�LQWHQW�RQ�HOLPLQDWLQJ�DV�PXFK�RI�0U�
/LEHVNLQG¶V�YLVLRQ�DV�SRVVLEOH�IURP�WKH�
HYHQWXDO�GHVLJQ��5HODWLRQV�EHWZHHQ�WKH�
WZR�DUFKLWHFWXUDO�SUDFWLFHV�ZHUH�VR�IUDXJKW�
WKDW�WKH\�³UHFDOOHG�WKH�RUFKHVWUDWHG�
DUUDQJHPHQWV�EHWZHHQ�1RUWK�DQG�6RXWK�
.RUHD�DW�WKH�YHU\�WHQVH�ERUGHU�DW�
3DQPXQMRP´��6LQFH�ZLQQLQJ�WKH�
FRPSHWLWLRQ�ODVW�\HDU��0U�/LEHVNLQG��
GHVLJQHU�RI�WKH�-HZLVK�0XVHXP�LQ�%HUOLQ��
KDV�EHHQ�¿JKWLQJ�WR�SUHVHUYH�ZKDW�KH�FDQ�
RI�KLV�RULJLQDO�FRQFHSW��ZKLFK�KDG�DV�LWV�
FHQWUHSLHFH�D�)UHHGRP�7RZHU��������IHHW�
KLJK��WR�UHSUHVHQW�WKH�GDWH�RI�WKH�$PHULFDQ�
GHFODUDWLRQ�RI�LQGHSHQGHQFH��7KDW�
V\PEROLF�KHLJKW�KDV�EHHQ�PDLQWDLQHG��DQG�
WKH�WRZHU¶V�FRUQHUVWRQH�ZDV�ODLG�LQ�-XO\��
%XW�PXFK�RI�WKH�UHVW�RI�WKH�GHVLJQ�KDV�
EHHQ�KHDYLO\�PRGL¿HG�WR�PHHW�0U�
6LOYHUVWHLQ¶V�³XQFRPSURPLVLQJ�GHPDQGV�
IRU�\HW�PRUH�RI¿FH�VSDFH�ZLWKRXW�UHJDUG�IRU�
WKH�SXEOLF�SOD]DV��SDUNV��PHPRULDOV�DQG�
VWUHHWV�RI�WKH�PDVWHU�SODQ´��DV�0U�
/LEHVNLQG�SXWV�LW��0U�&KLOGV¶V�FRPSDQ\��
6NLGPRUH�2ZLQJV�DQG�0HUULOO��620���ZDV�
KLUHG�GLUHFWO\�E\�WKH�GHYHORSHU���ZKR�WROG�
UHSRUWHUV�KH�KDG�DQ�³DEVROXWH�ULJKW�WR�
FKRRVH�WKH�DUFKLWHFWV´���ZKLOH�0U�/LEHVNLQG�
ZRQ�WKH�SUL]H�IURP�WKH�/RZHU�0DQKDWWDQ�
'HYHORSPHQW�&RUSRUDWLRQ��7KH�
FRQVHTXHQW�ZRUNLQJ�UHODWLRQVKLS��0U�
/LEHVNLQG�ZULWHV��ZDV�RIWHQ�³GRZQULJKW�
QXWV´��+H�FODLPV�WKDW�QR�UHSUHVHQWDWLYH�
IURP�KLV�FRPSDQ\�ZDV�DOORZHG�WR�HQWHU�
620¶V�RI¿FHV�XQOHVV�VRPHRQH�RI�
HTXLYDOHQW�VHQLRULW\�ZDV�SUHVHQW��DQG�WKDW�
IRU�WKH�PDMRULW\�RI�WKH�WLPH�GXULQJ�WKHLU�
ZHHNO\�PHHWLQJV��0U�&KLOGV�ZRXOG�³FKDWWHU�
RQ�DERXW�ZKHUH�KH¶G�MXVW�EHHQ�RU�ZRXOG�
OHFWXUH�PH�RQ�DUFKLWHFWXUH´��³+H�JDYH�PH�
WKH�SDWURQLVLQJ�ORRN�UHVHUYHG�IRU�WKH�YLOODJH�
LGLRW�´�KH�QRWHV�RQ�DQRWKHU�RFFDVLRQ��
GHVFULELQJ�LW�DV�³ZHLUG�WR�LQKDELW�'DYLG�
&KLOGV¶V�XQLYHUVH��ZKHUH�HYHU\ERG\�NQHZ�
KLV�RU�KHU�SUHVFULEHG�SODFH�����&KLOGV�ZDVQ¶W�
LQWHUHVWHG�LQ�ZKDW�ZH�ZHUH�ZRUNLQJ�RQ��KH�
ZDV�SURFHHGLQJ�ZLWK�SODQV�IRU�WKH�EXLOGLQJ�
KH�KDG�SURSRVHG�WR�/DUU\�6LOYHUVWHLQ�PDQ\�
PRQWKV�EHIRUH�´�7KH�SURFHVV�ZDV�RQO\�
NHSW�RQ�WUDFN�DW�DOO��KH�VD\V��EHFDXVH�RI�
WKH�IRUFHIXO�LQWHUYHQWLRQ�RI�*HRUJH�3DWDNL��



WKH�JRYHUQRU�RI�1HZ�<RUN�VWDWH��7KH�
FROODERUDWLRQ�ZDV�XQGRXEWHGO\�D�FODVK�RI�
FXOWXUHV�EHWZHHQ�WKH�EODFN�VXLWHG�
(XURSHDQ�DUFKLWHFW��SRHWLF�DQG�VRPHWLPHV�
EDIÀLQJ�LQ�KLV�SURQRXQFHPHQWV�DERXW�WKH�
VLWH��DQG�WKH�QR�QRQVHQVH�$PHULFDQ�
FRPPHUFLDO�GHVLJQHU��(OL]DEHWK�.XEDQ\��
IURP�0U�&KLOGV¶V�FRPSDQ\��VDLG�0U�
/LEHVNLQG¶V�DFFRXQW�ZDV�KLJKO\�SDUWLVDQ��
³:H¶UH�QRW�JRLQJ�WR�UHVSRQG�WR�LW�SRLQW�E\�
SRLQW�´�VKH�VDLG��³&HUWDLQO\�WKHUH�DUH�PDQ\�
WKLQJV�LQ�LW�WKDW�DUH�KDOI�WUXH��:H�KDYH�D�
EXLOGLQJ�WKDW�ZH¶UH�WU\LQJ�WR�EXLOG��VR�DOO�RI�
WKLV�WLPH�VSHQW�WDONLQJ�DERXW�WKH�SURFHVV�
VHHPV�FRXQWHUSURGXFWLYH�WR�XV�´�$�
VSRNHVPDQ�IRU�0U�6LOYHUVWHLQ�FDOOHG�WKH�
SODQV�IRU�WKH�VLWH�³VSHFWDFXODU´��DGGLQJ��
³:H�UHJUHW�WKDW�'DQLHO�/LEHVNLQG�IHHOV�WKH�
QHHG�WR�DWWDFN�VR�PDQ\�RI�WKH�SDUWLFLSDQWV�
LQ�WKDW�HIIRUW�´�0U�/LEHVNLQG�VHHPHG�PRUH�
FRQFLOLDWRU\�\HVWHUGD\��³,�FRPSURPLVHG�
KHUH�DQG�,�QHJRWLDWHG�WKHUH�����EXW�,�EHOLHYH�
LQ�>WKH�SURMHFW@�´�KH�WROG�WKH�$VVRFLDWHG�
3UHVV�QHZV�DJHQF\��³<RX�KDYH�WR�EH�
ÀH[LEOH��<RX�KDYH�WR�EH�DEOH�WR�
DFFRPPRGDWH�IXWXUH�QHHGV��$W�WKH�VDPH�
WLPH��\RX�KDYH�WR�FUHDWH�D�SODQ�WKDW�KDV�
LQWHJULW\�DQG�VWUHQJWK�DQG�WKDW�FDQ�
ZLWKVWDQG�DOO�WKHVH�FKDQJHV��,�WKLQN�ZKHQ�
LW¶V�EXLOW��SHRSOH�ZLOO�IRUJHW�WKH�VTXDEEOHV�´�
7KDW�SHUVSHFWLYH�LV�IDU�IURP�XQDQLPRXVO\�
VKDUHG�DPRQJ�GHVLJQ�H[SHUWV��³,W¶V�OLNH�WKDW�
ROG�FOLFKH�DERXW�D�FDPHO�EHLQJ�D�KRUVH�
GHVLJQHG�E\�D�FRPPLWWHH�´�VDLG�3DXO�
*ROGEHUJHU��WKH�1HZ�<RUNHU�PDJD]LQH¶V�
DUFKLWHFWXUDO�FULWLF��³:H�QRZ�KDYH�WKH�
FDPHO�RI�VN\VFUDSHUV��'R�\RX�DVN�0DWLVVH�
DQG�'DOt�WR�FROODERUDWH�RQ�SDLQWLQJ�D�
SLFWXUH�WRJHWKHU"�1R�´���,Q���������UG�
GHJUHH�)UHHPDVRQ�)UDQNOLQ�'��5RRVHYHOW�
DGGHG�WKH�*UHDW�6HDO�WR�WKH�86�'ROODU��
WUDQVIRUPLQJ�LW�LQWR�DQ�RFFXOW�7DOLVPDQ��7KH�
VDPH�\HDU�KH�VLJQHG�D�*ROG�FRQ¿VFDWLRQ�
RUGHU�DQG�WRRN�WKH�86�RII�WKH�JROG�
VWDQGDUG��$W�D�SUHVV�FRQIHUHQFH�RQ�0DUFK�
�WK��������KH�MRNHG��³$V�ORQJ�DV�QRERG\�
DVNV�PH�ZKHWKHU�ZH�DUH�RII�WKH�JROG�
VWDQGDUG�«�WKDW�LV�DOULJKW��EHFDXVH�QRERG\�
NQRZV�ZKDW�WKH�«�JROG�VWDQGDUG�UHDOO\�LV�´
³7KH���UG�GHJUHH�)UHHPDVRQ�DQG�%ODFN�
1RELOLW\�SUHVLGHQW��)UDQNOLQ�'HODQR�
5RRVHYHOW��KDG�WKLV�V\PERO�SULQWHG�RQ�
WKH�GROODU�ELOO�IURP�������,W�ZDV�D�V\PERO�
RI�VHFUHW�VRFLHWLHV�LQ�(XURSH�ORQJ�EHIRUH�
DQ\RQH�KHDUG�RI�WKH�8QLWHG�6WDWHV�DQG�



LW�LV�DZDVK�ZLWK�)UHHPDVRQLF�DQG�VHFUHW�
VRFLHW\�V\PEROLVP�JRLQJ�EDFN�WR�WKH�
DQFLHQW�ZRUOG�´��'DYLG�,FNH��³7KH�%LJJHVW�
6HFUHW´������1RWLFH�WKH�V\PERORJ\�DQG�
QXPHURORJ\�XVHG�RQ�WKH�GROODU�ELOO��7KH�
PRVW�REYLRXV�V\PERO�LV�WKH�,OOXPLQDWL�
S\UDPLG�ZLWK�WKH�KRYHULQJ�DOO�VHHLQJ�
H\H�LQ�WKH�FDSVWRQH��2SSRVLWH�WKLV�LV�WKH�
³DOO�$PHULFDQ´�(DJOH�ZLWK�D�GRZQ�WXUQHG�
86�ÀDJ�DIIURQW��VLF��LWV�FKHVW��7KHVH�DQG�
PDQ\�RWKHU�V\PEROV�RQ�WKH�GROODU�FRPH�
IURP�WKH�DQFLHQW�6WHOODU��6RODU��DQG�/XQDU�
FXOWV��³7KH�3\UDPLG�LV�IRU�WKH�6WHOODU�&XOW��
DV�DUH�WKH�YDULRXV�VWDUV�WKDW�DSSHDU�RQ�
WKH�ELOO��7KH�*ROGHQ�(DJOH�LV�IRU�WKH�6RODU�
&XOW��7KH�(DJOH�LV�WKH�V\PERO�RI�$PHULFD�
EHFDXVH�LW�VLJQL¿HV�WKH�FRQVWHOODWLRQ�LQ�
6FRUSLR�FDOOHG�$TXLOD��6FRUSLR�LV�WKH�VLJQ�
RI�SRZHU��PRQH\�DQG�ZHDOWK��DV�ZHOO�DV�
VHFUHW�NQRZOHGJH���7KH�8�6��HOHFWLRQV�DUH�
KHOG�ULJKW�Q�WKH�PLGGOH�RI�6FRUSLR�DQG�WKH�
ELUWKGD\�RI�$PHULFD�LV�LQ�WKH�6FRUSLRQLF�
GHFDQDWH�RI�&DQFHU���7KH�FRORU�JUHHQ�
DOVR�UHODWHV�WR�WKH�6RODU�&XOW��7KH�QXPEHU�
WKLUWHHQ��ZKLFK�DSSHDUV�IUHTXHQWO\�RQ�WKH�
GROODU�ELOO�VWDQGV�IRU�WKH�/XQDU�&XOW��7KHUH�
DUH�WKLUWHHQ�PRQWKV�LQ�WKH�/XQDU�<HDU��
�$PHULFD�RULJLQDOO\�KDG�WKLUWHHQ�6WDWHV��
/RQGRQ�LV�PDGH�XS�RI����ERURXJKV��WKLV�
EHLQJ�WKH�QXPEHU�RI�WKH�/XQDU�µPDQVLRQV�¶��
7KLUWHHQ�LV�DOVR�D�6WHOODU�&XOW�QXPHUDO��
PXFK�XVHG�E\�WKH�,VUDHOLWHV�DQG�RWKHU�
6HPLWLF�WULEHV�DQG�QDWLRQV��7KHQ�WKHUH�
DUH�WKH�ZDWHUPDUNV��RU�µPRRQ�OHWWHUV�¶�
IRU�WKH�/XQDU�&XOWV�´���0LFKDHO�7VDULRQ��
³$VWURWKHRORJ\�DQG�6LGHUHDO�0\WKRORJ\´��
7KH�GRXEOH�KHDGHG�HDJOH�V\PERO�ZKLFK�
FDPH�IURP�%DE\ORQ�DQG�VXUYLYHG�WKURXJK�
WKH�6FRWWLVK�5LWH�RI�)UHHPDVRQU\�KDV�
EHHQ�WRGD\�DGRSWHG�E\�$PHULFD��0H[LFR��
,VUDHO��*HUPDQ\��)UDQFH��&KLOH��,WDO\��
+RQGXUDV�DQG�PDQ\�RWKHUV��³7KH�HDJOH�
LV�D�ZLGHO\�XVHG�%URWKHUKRRG�V\PERO�DQG�
LW�FDQ�EH�IRXQG�RQ�WKH�FRDWV�RI�DUPV�RI�
PDQ\�FRXQWULHV��LQFOXGLQJ�(J\SW��/LE\D�
DQG�,UDT��,W�ZDV�D�PDMRU�V\PERO�IRU�WKH�
1D]LV�LQ�*HUPDQ\�DQG�LW�DSSHDUV�LQ�WKH�
GHVLJQV�RI�SXOSLWV�DQG�OHFWHUQV�XVHG�E\�
WKH�&KULVWLDQ�&KXUFK��6HDOV�OLNH�WKH�RQH�
XVHG�LQ�WKH�*UHDW�6HDO�RI�WKH�8QLWHG�
6WDWHV�FDQ�EH�WUDFHG�EDFN�WR�DW�OHDVW�
������%&�LQ�(J\SW��%DE\ORQ��$VV\ULD�DQG�
,QGLD�´��'DYLG�,FNH��³7KH�%LJJHVW�6HFUHW´�
�������7KH�ZRUG�³PRQ�H\´�FRPHV�IURP�
WKH�/XQDU�FXOWV��(DUO\�ZRUGV�IRU�WKH�0RRQ�



ZHUH�³PRQ´�DQG�³PLQ´�JLYLQJ�XV�³PRQ�H\´�
SULQWHG�DW�D�³PLQ�W�´�:H�KDYH�D�JOREDO�
³PRQ�DUFK\´�WKDW�FRQWUROV�WKH�ZRUOG¶V�³PRQ�
H\´�VXSSO\��:H�KDYH�¿QDQFH�³PLQ�LVWHUV�´�
SULPH�³PLQ�LVWHUV´�DQG�WKHLU�³PLQ�LVWULHV´�
EHLQJ�FRQWUROOHG�E\�RFFXOW�HOLWHV�VRFLHWLHV��
³0RQ�NV´�SHUIRUP�³PRQ�WKO\�FHUH�PRQ�LHV´�
LQ�³PRQ�DVWHULHV�´�,W�LV�LQWHUHVWLQJ�WR�QRWH�
WKDW�WKH�SODQW�³PLQW´�LV�JUHHQ��RXU�³PRQ�H\´�
SULQWHG�DW�WKH�³PLQ�W´�LV�JUHHQ��DQG�WKH�,VLV�
PRRQ�JRGGHVV�6WDWXH�RI�/LEHUW\�LV�JUHHQ��
6RPHRQH�ZKR�LV�LJQRUDQW�LV�JUHHQ��0RRQ�
ORYHUV�DUH�³OXQD�WLFV�´�IURP�WKH�)UHQFK��
7KH\�DUH�³PRQ�VWHUV�´�<RX�FDQ�VHH�KRZ�
WKH�HOLWH�HVRWHULFDOO\�ZRUVKLS�WKH�PRRQ�
FRQWLQXLQJ�WKH�/XQDU�FXOW��ZKLOH�H[RWHULFDOO\�
FRQGHPQLQJ�DQG�PDUJLQDOL]LQJ�LW���³<RX�
ZLOO�VHH�EHQHDWK�WKH�S\UDPLG�VHYHQWHHQ�
VHYHQW\�VL[��VSHOOHG�RXW�LQ�5RPDQ�
1XPHUDOV��SOXV�WKH�ZRUGV��$QQXLW�&RHSWLV��
DQG�LV�WUDQVODWHG�DV�$QQXLW��RXU�HQWHUSULVH��
&RHSWLV�LV�WUDQVODWHG�WR�PHDQ�µFURZQHG�
ZLWK�VXFFHVV�¶�RU�µLV�FURZQHG�ZLWK�VXFFHVV�¶�
WKHUHIRUH��$QQXLW�&RHSWLV�LV�µRXU�HQWHUSULVH��
ZKLFK�LV�QRZ�D�VXFFHVV�¶�7KHQ�LQ�RUGHU�WR�
¿QG�RXW�ZKDW�HQWHUSULVH�ZDV�D�VXFFHVV��
UHDG�RQ�WKH�RQH�GROODU�ELOO�DW�WKH�ERWWRP�
RI�WKH�S\UDPLG��1RYXV�2UGR�6HFORUXP��
:KLFK�WUDQVODWHV�DV�WKH�µ1HZ�2UGHU�RI�WKH�
:RUOG¶���7KH�1HZ�:RUOG�2UGHU��1RZ��ZH�
PXVW�UHPHPEHU�WKDW�*HUPDQ\�ZDV�WKH�
KRPH�RI�WKH�FRQFHSW�RI�7KH�1HZ�:RUOG�
2UGHU��$GROSK�+LWOHU¶V�HQWLUH�PRWLYDWLRQ�
ZDV�WR�HVWDEOLVK�D�QHZ�ZRUOG�RUGHU�´�
�-RUGDQ�0D[ZHOO��³0DWUL[�RI�3RZHU´��7KH�
/DWLQ�WUDQVODWLRQ�RI�$QQXLW�&RHSWLV�1RYXV�
2UGR�6HFORUXP�LV�³2XU�1HZ�:RUOG�2UGHU�
LV�&URZQHG�ZLWK�6XFFHVV�´�7KH�RWKHU�/DWLQ�
SKUDVH�(�3OXULEXV�8QLP�PHDQV�³2QH�
2XW�RI�0DQ\�´�2UGHU�RXW�RI�&KDRV��7KH�
+HJHOLDQ�GLDOHFWLF��7KH�SUREOHP�UHDFWLRQ�
VROXWLRQ�SDUDGLJP�XVHG�E\�WKH�HOLWHV�WR�
GULYH�ZRUOG�HYHQWV��RSLQLRQV�DQG�SROLFLHV��
7KHUH�DUH����OHWWHUV�LQ�$QQXLW�&RHSWLV�DQG�
���OHWWHUV�LQ�(�3OXULEXV�8QLP��7KH�GROODU�
HQFRGHV�WKH�QXPEHU����UHSHDWHGO\��7KHUH�
DUH����VWDUV�DERYH�WKH�HDJOHV�KHDG�����
VWHSV�RQ�WKH�3\UDPLG�����YHUWLFDO�EDUV�
RQ�WKH�VKLHOG�����KRUL]RQWDO�VWULSHV�DW�
WKH�WRS�RI�WKH�VKLHOG�����OHDYHV�RQ�WKH�
ROLYH�EUDQFK�����DUURZV�����IUXLWV��DQG����
QXPEHUV��³<RX�ZLOO�¿QG�RQ�WKH�GROODU�ELOO��
WKH�HDJOH��ZKLFK�FRPHV�IURP�WKH�DQFLHQW�
FRQFHSW�RI�WKH�3KRHQL[��DQG�KDV�WKLUWHHQ�
VWDUV�DERYH�LW��7KH�WKLUWHHQ�VWDUV�DUH�



DUUDQJHG�LQ�WKH�FRQ¿JXUDWLRQ�RI�WKH�6WDU�RI�
'DYLG��RU�WKH�KH[DJUDP��0RVW�SHRSOH�WKLQN�
WKH�WKLUWHHQ�VWDUV�UHSUHVHQW�WKH�RULJLQDO�
WKLUWHHQ�FRORQLHV��,Q�WKH�¿UVW�SODFH��ZK\�
GLG�WKH\�KDYH�WR�KDYH�WKLUWHHQ�FRORQLHV"�
:K\�FRXOGQ¶W�WKH\�KDYH�WZHQW\�VHYHQ��RU�
IRXU��RU�WHQ"�:KHQ�RQH�XQGHUVWDQGV�WKDW�
WKH�QXPEHU�WKLUWHHQ�LV�D�YHU\�LPSRUWDQW��
SURIRXQG�0DVRQLF�QXPEHU��DQG�WKDW�PDQ\�
RI�WKH�IRXQGLQJ�IDWKHUV�RI�WKLV�FRXQWU\�ZHUH�
)UHHPDVRQV��DV�ZHOO�DV�5RVLFUXFLDQV��WKHQ�
\RX�ZLOO�IROORZ�WKLV�FRQQHFWLQJ�WKUHDG�RI�
PDWHULDO�WR�VHH�ZKDW�ZDV�DFWXDOO\�EHLQJ�
FUHDWHG��7KH\�NQHZ�ZKDW�WKH\�ZHUH�GRLQJ�
ZKHQ�WKH\�GLYLGHG�WKLV�FRXQWU\�LQWR�WKLUWHHQ�
FRORQLHV��7KH�QXPEHU�WKLUWHHQ�LV�QRW�DQ�
XQOXFN\�QXPEHU�IRU�WKHP��,W�LV�DQ�XQOXFN\�
QXPEHU�IRU�\RX�´��-RUGDQ�0D[ZHOO��³0DWUL[�
RI�3RZHU´��,I�\RX�GUDZ�D�VL[�VLGHG�³6WDU�RI�
'DYLG´�DURXQG�WKH�S\UDPLG�RQ�WKH�EDFN�RI�
WKH�GROODU����RI�WKH���FRUQHUV�ZLOO�SRLQW�WR�
OHWWHUV��$�6�0�2�1�RU�ZKHQ�\RX�UH�DUUDQJH�
WKHP��0$621����9ODGLPLU�7DWOLQ¶V�WRZHU�LQ�
6W�3HWHUVEXUJ�ZDV�QHYHU�EXLOW���\HW�LW�KDV�
LQVSLUHG�JHQHUDWLRQV�RI�DUWLVWV��:K\�GRHV�
LW�VWLOO�KDYH�VXFK�P\VWLTXH��DVNV�%ULDQ�
'LOORQ�, 2014
Acrylic mirror, aluminum, plastic and 
VWDLQOHVV�VWHHO�����RI�DQ�LQ¿QLWH�QXPEHU�RI�
parts
157.48 x 35.83 x 35.83 in / 400 x 91 x 
91cm
Inv# SK6545


