
!"!#"$"%&'(!()*%+%$'(,-(."")! !/01 !"%22/ !#!3 !$!4222 !56($! !#!%%&!70 !4%701 !18%04 !#!'$9:'!"!#"$"&'(!()*;<:= !#!--- (!"!#"$"&'(!()* (<:=

!"#$!"%&'%&($")&*$

!"#$"%&%'(#$)#!$!!
PRESS FILE

*+,-./0%12%3-,4/%3//5%6%7-.8-9-%:4/./,5

+,-,$)./,-01234$5$+16.,$)6789.3$5$:1.4;$<1,37-6$5$=4,$
<89/,>$5$*4-?$<-,10?/,>$5$$@4/$(819$)-0A4B10B33-$
5$)B1.41-$+,0A,1-B$*A,>49$5$)>>1$C,-41$+,3-169$
D1-,/409$5$C119$E$<4,94>8$5$F,3.$=8GG-10AB$5$D.,-,$
HI4..4,1-B$5$HB3748$C3/G,4$5$J>K8.7$5$D1.4>,$L.1321.9$5$
<-,/$L,>$<-17,



F#=H<#=%D"!

)*+*,-!./0,1!2*3!44,!-5563!3474,-36/08/794/8!:64;463!<43!84!76534!-:9**+!
=*,!9**6!9*,874<**>34!-:?+@3?64,(
A4! 36**794/8! 4,! @64:/-/4! =*,! 943! 24=4,1! 84! *:3/4! =*,! 84! 9*,84,!
4,! 84! 8??6.**<94/8! 4,! -:955,94/8! =*,! 943!<*346/**+! ./0,! +4/84,84!
@6/,:/@4-! /,!943!246>!=*,!B44-!C!D/*-/,5(!A4!,*3??6+/0>4!<*346/*+4,!
8/4!.4!74)6?/>4,!=56<4,!84!>46,!=*,!9?,!5,3246@4,(!A556!34!>/4.4,!
=556!6?24!25+1!9*,8<*3/7!74-@5,,4,1!74>**68!4,!7424=4,1!5,74=46E8!
5E!@+*,3**68/7!7485<@4+8!/,!/,8/751!-:96/0=4,!B44-!C!D/*-/,5!4,!9?,!
5,3246@!/,!/,!84!.54>35:93!,**6!8??6.*<4!<*346/*+4,!4,!36*8/3/5,4+4!
*<)*:934,(! F+>! 7424=4,! -3?>! /-! 44,! 64*:3/4! 5@! 84! -,4+94/8! 4,!
5=46:5,-?<@3/4! /,!5,.4!24-346-4!:?+3??6(!A4!>?,-3!=*,!943!24=4,!/-!
8/4@!8556864,>3!<43!:?+3?64+4!36*8/3/4-(

G5>!H3?8/5!B?<)*/!,44<3! 354=+?:93! 353!,*3??6+/0>4!4+4<4,34,! .5*+-!
+44<1! 95?31! )*<)54! 4,! >5568! 5<! ./0,! 9*,874<**>34! <4?)4+-! 34!
5,3246@4,(!A4!.567=?+8/74!*E247/,7!)/0!943!<*>4,!=*,!84!5)04:34,!+4/83!
353!44,!E/+5-5E/-:94!)4,*846/,7!=*,!84!+44E5<74=/,7(!A4!5,3246@4,!=*,!
H3?8/5!B?<)*/!2446-@/474+4,!.524+!84!<5846,/34/3!*+-!84!4:5+57/-:94!
4,!-5:/*+4!)4+*,74,!8/4!5@!943!-@4+!-3**,(!I43!64-?+3**3!./0,!<4?)4+-!
8/4!<4,-!4,!,*3??6!/,!24846./08-!64-@4:3!5<=*334,(

J*,!84!9*,8!=*,!=46-:9/++4,84!<439584-!)4=6**73!K,E5+8!84!E?,:3/4!
=*,! 5,3246@46-! /,! 44,! 2464+8! 2**6! 5,3246@! 4,! E*)6/:*74! -3448-!
<446!748/7/3*+/-4468!25684,(!L4!</M4,!@64#/,8?-36/;+4! *<)*:934+/0>4!
4:5,5</4! <43! 9/7934:9! /,8?-36/;+4! @658?:3/4<439584,(! A4! -46/4!
NOPJ63/-*,!Q+4:365,/R?4P1!5,3256@4,!/,!-*<4,246>/,7!<43!%/<!S,*@4,1!
<**>3! =*,! 95572**68/74! 34:9,5+57/4! 44,! ,*3??6+/0>! 5)04:3(! A4!
5)04:34,! ./0,!<43! 84! 9*,8! 5,3256@4,! 8556!</884+! =*,! 44,! 8/7/3*+4!
@5334,)*>>46--:9/0E!8/4!/-!**,74-+534,!5@!44,!TA#>46*</-:94!@6/,346(!
A556!44,!=46-:94/84,94/8!**,!=**68/79484,!<43!4+>**6!34!=4624=4,1!
./0,!84.4!5)04:34,!44,!-*<4,-<4+3/,7!5@!943!74)/48!=*,!74*=*,:44684!
34:9,5+57/41!,*3??6!4,!=*><*,-:9*@(

U,! 3474,-34++/,7! 353! 943! 8/7/3*+/-464,84! *-@4:3! =*,! 943! >46*</4>! =*,!
OPJ63/-*,!F+4:365,/R?41!/-!943!246>!=*,!J,,4!B*6/4!O*?64V-!W46*</:-!
=5++48/7! 9*,874<**>3! 4,! 943! 64-?+3**3! =*,! 44,! .446! +*,7.**<!
@65:4-(! A4! 567*,/-:94! =56<4,! =*,! J,,4! B*6/4! O*?64V-P! >46*</4>!
25684,! 74<584++4468! 8556! 84! 86**/4,84! )4247/,74,! =*,! 84!

%*30*,*! X/4346-! @64-4,34463! N%94! %9/,>/,7! I*,8P1! 44,!
7654@-34,355,-34++/,7! -*<4,74-34+8! 8556! B*6/4! B44-! 4,! %*30*,*!
X/4346-! /,!943!>*846!=*,!943!A4-/7,!Y4-3(! U,! +/0,!<43!943!4:5+57/-:94!
4,! -5:/*+4! -3*,8@?,3! =*,!943! 955E8394<*! =*,!943! E4-3/=*+1! ND4!Z/+81!
J:3! *,8! W9*,74P1! @64-4,34463! 84.4! 34,355,-34++/,7! 44,! -4+4:3/4! =*,!
>?,-34,**6-1!*6:9/34:34,!4,!5,3246@46-!2/4,-!@6*>3/0>4,!44,!8??6.*<4!
)4,*846/,7!/,3476464,!4,!:5,:4@3?*+/-464,1!5@!.54>!,**6!*+346,*3/4=4,!
=556!-3448-!-:9**6-46!25684,84!765,8-35[4,(

A4!3/34+!/-!44,!8/64:34!=462/0./,7!,**6!\?9*,/!X*++*-<**P-!74+/0>,*</74!
4--*V! 4,! /-! 44,! ?/3,58/7/,7! 5<! 84! 346?7>446! =*,! =*><*,-:9*@! 34!
)4-:95?24,!*+-!44,!@5+/3/4>!74;,7*744684!5,846,4</,7!4,!*+-!44,!
)4247/,7! ,**6! 44,! <446! 5@! 84! ,*3??6! 746/:934! <*,/46! =*,! +4=4,!
4,!@658?:464,(!J+-! 44,! =46+4,7-3?>! =*,!84!744-31! =463474,25568/73!
N%94!%9/,>/,7!I*,8P!84!>4?.4=6/094/8!=*,!943!+/:9**<!/,!943!:64*3/4=4!
@65:4-(!D/0!9*,8<*3/7!246>!25683!84!9*,8!.524+!84!:64*3/4=4!*74,3!*+-!
84!446-34!/,346<48/*/6!3?--4,!84!<*346/4!4,!943!4/,8@658?:3(

A4.4! 7654@-34,355,-34++/,7! )4+/:93! 943! *<)*:934+/0>4! 5)04:3! *+-! 943!
64-?+3**3! =*,! 84! /,34,3/4! 4,! =**68/79484,! =*,! 84! >?,-34,**6! =*,?/3!
943!@46-@4:3/4E! =*,!84!9*,8<*3/74!@658?:3/4(!A556!84! -,4+94/8! =*,!
<5846,4! <439584-! /,! :5,36*-3! 34! @+**3-4,! <43! 84! 36**794/8! =*,!
36*8/3/5,44+! <*,?44+! 246>1! )64,73! 84! -4+4:3/4! 246>4,! =46-:9/++4,84!
)434>4,/-+*74,1! 2**6)/0! 4+>4! >?,-34,**6! ./0,! 4/74,! >/0>! )/483! 5@! 84!
64+*3/4!3?--4,!,*3??61!<4,-94/8!4,!943!:64*3/4=4!@65:4-(

U,!./0,!246>!7**3!A/6>!D6*4:><*,!=46846!8*,!84!36*8/3/5,4+4!,53/4-!=*,!
E53576*E/4(!I/0!<*,/@?+4463! 943! @*@/46! 4,!943! +/:93! 4,! 4M@46/<4,34463!
<43!84!+/:9*<4+/0>94/8!=*,!943!<48/?<(!U,!84.4!-46/4!<43!*6:9/34:3?6*+4!
4+4<4,34,!=*,!B\!]*,!I44!25684,!84!E535P-!9*,8<*3/7!)4246>3(!A4!
74)5?24,! =*,! ]*,!I44!25684,! )/0,*! 5,./:93)**61! *+-5E! .4! 25684,!
=469?+8!8556!84!5<6/,74,84!,*3??6(!U,!84.4!E535P-!./0,!943!>?,-3<*3/74!
4,!943!,*3??6+/0>4!5@!44,!567*,/-:94!<*,/46!<43!4+>**6!=4624=4,(

A4!@6*>3/0>!=*,!O4V+*!JV85-+?!-34+3!84!+/:9*<4+/0>4!64+*3/4!3?--4,!<4,-!
4,!,*3??6! /,!=6**7(!L4!=46.*<4+3!@534,3/44+! /,3464--*,34!5)04:34,!5@!
-36**31! 8/4! .4! =46246>3! /,!9**6! /<@5-*,34!84:5,-36?:3/4-(! L4! :64;463!
*6:9/34:3?6*+4!/,-3*++*3/4-1!2**6)/0!84!=46-:9/++4,84!4+4<4,34,!-?)3/4+!/,!



@5334,)*>>46--:9/0E1! 84! <*,/@?+*3/4! =*,! 84! 9*,8! 4,! 44,! 85568*:93!
84,>@65:4-(!A4!/,742/>>4+84!:5<@5-/3/4-!5,39?++4,!84!>243-)**694/8!
=*,!84!>46*</-:94!246>4,!4,!943!<44-346-:9*@!=*,!84!<*>46(

A556! 943! :5,:4@3! =*,! 74+**7894/8! 354! 34! @*--4,! 5@! 74)5?24,1!
5,32/>>4+3! Z/<! ^54-! J6:9/34:3??6! @6504:34,! 2**6)/0! 84! <4,-4+/0>4!
**,24./794/8!:4,36**+!-3**3!/,!943!*6:9/34:3?6*+4!246>(!U,!./0,!.567=?+8/7!
74@+*,84!:5,:4@34,!./0,!>?,-3!4,!*<)*:93!<43!4+>**6!=4624=4,1!2**6)/0!
8??6.*<4!<*346/*+4,!4,!=46E/0,84!5,3246@4,!25684,!74:5<)/,4468(!
A4!*6:9/34:35,/-:94!/,7644@!744E3!6?/<34!**,!84!,*3??6!4,!:64;463!44,!
8/*+557!2**6/,!.4!4+>**6!=46-346>4,(

A4! *6:9/34:3! X*?+! _5))64:93! -:943-3! ./0,! @+*,,4,! <43! 84! 9*,81!
2**68556! 9/0! <446! =6/094/8! 944E3(! A4! 8/64:394/8! =*,! <43! 84! 9*,8!
74<**>34!34>4,/,74,!+**3!6?/<34!=556!5,=556-@4+)**694/8!4,!82*+4,1!
.524+!/,!84!?/3=546/,7!=*,!943!5,3246@!*+-!/,!84!:5,-36?:3/4!46=*,(!J+-!
>/,8!2*-!_5))64:93!*+!74E*-:/,4468!8556!84!*6:9/34:3??6!4,!<*R?4334-!
=*,! O4! W56)?-/46(! A4.4! 644>-! 34>4,/,74,! ./0,! 74`,-@/64468! 5@! O4!
W56)?-/46-!W*)*,5,1!44,!>+4/,4!255,-3!8/4!9/0!=556!./:9.4+E!/,!4+>**6!
.4334!4,!)5?284!/,!_5R?4)6?,4#W*@#B*63/,(!A4!=4625,846/,7!8/4!943!
54?=64!=*,!O4!W56)?-/46!)/0!_5))64:93!*+-!>/,8!342447)6*:931!)+/0E3!55>!
=*,8**7!,57!44,!)65,!=*,!/,-@/6*3/4(

B43! 84! >4?.4! =556! 9*,87424=4,! =+*-! 4,! 943! 94674)6?/>4,! =*,!
24774755/84!<*346/*+4,1!944E3!_/*!D5-<*,!*+3/08!.4+E!943!<48/?<!=*,!
9**6!246>!74:64;468(!U,!9**6!@6*>3/0>!=46=**73!943!5,846-:94/8!3?--4,!
>?,-3! 4,! *<)*:93! 8556! 943! **,)64,74,! =*,! +**704-! =*,! 64-3*,34,!
=*,!:*,=*-!5E!+446!8/4!.4!/,!:*,=*-!244E3!5E!5@!74=5,84,!=556246@4,!
**,)64,73(! I**6! 246>4,! 7**,! ?/3! =*,! 943! <48/3*3/4=4! *-@4:3! =*,!
9*,8246>! 2**6/,! >+4?64,1! =56<4,! 4,! <*346/**+! 44,! )4+*,76/0>4! 65+!
-@4+4,(!_/*!D5-<*,P-!246>!744E3!?/3/,7!**,!44,!765,8/74!/,-@*,,/,7!
5<!<*346/*+4,!.5!34!*--4<)+464,!8*3!.4!9?,!/,36/,-/4>4!-:955,94/8!34!
5,39?++4,(

A4! 5,846.54>-394<*P-! =*,! D6*<! ]*,! D648*! 5<=*334,! 84! ,*3??6!
4,! +*,8-:9*@! /,! 943! J,365@5:44,! 4,! 84! -@4>3*>4+<**3-:9*@@/0(!
^4`,-@/64468!8556!84!,*3??6!4,!943!@+*334+*,81!246>3!9/0!<43!64-3#!4,!
8??6.*<4!<*346/*+4,1!=*,!95?3!4,!-35E!353!6?))46!4,!9*6-(!A556!</884+!
=*,! 34M3/4+64-34,!244E3! ]*,! D648*! /<@64--/4-! =*,! +*,8-:9*@@4,! 353!
>+4/,4!5)04:34,!4,!854>4,(

J34+/46! O*:9*463#A9*,/-! <**>3! =**>! 74)6?/>! =*,! *E=*+<*346/*+4,1!
9*+E484+-344,-47<4,34,1!)65,-!4,!6?24!-344,!4,!:64;463!5,3246@4,!

8/4!44,!-5563!-@*,,/,7!5@654@4,(!H*<4,74-34+8!?/3!484+4!<*346/*+4,1!
.5*+-!<*6<461!<**6!55>!?/3!</,846!74@64.4,!4+4<4,34,1!2446-@/474+4,!
84!246>4,! 44,! .4>464! *<)/=*+4,3/4! 3?--4,! =56<!4,! E?,:3/41!<*346/4!
4,!)6?/>)**694/8(!I43!246>!=*,!943!8?5!>4,<46>3!./:9!8556!44,!E/0,4!
)*+*,-!3?--4,!=*><*,-:9*@!4,!>?,-31!2**6)/0!943!4,7*74<4,3!=*,!84!
>/0>46!4,!84!=/63?5-/34/3!=*,!943!*<)*:93!4=4,.446!25684,!,*74-3644E8(

O*6*!J+<*6:47?/P-!5,846.54>!,**6!)5?2<*346/*+4,!944E3!9**6!**,74.43!
5<!84!556-@65,7!=*,!765,8-35[4,!34!5,846.54>4,1!*+-55>!84!24334+/0>4!
>*846-! 8/4! 465@! =*,! 354@*--/,7! ./0,(! NB/,46*+!_/793-P! /-! 943! 64-?+3**3!
=*,!9**6!=46246=/,7!=*,!84!</,46**+64:934,!5@!44,! /0.46*E.433/,7! /,!
a5562474,(!A556!</,46**+64:934,!34!=46246=4,1!=4-3/73!.4!84!**,8*:93!
5@!84!**,24./794/8!=*,!</,46*+4,!4,!64E+4:34463!.4!5=46!943!4/74,85<!
4,!84!4M@+5/3*3/4!=*,!,*3??6+/0>4!)65,,4,(

U,!943!246>!=*,!W+*6*!H@/++/*463!E?,74463!84!-V<)5+/-:94!)44+8-@6**>!/,!
=46-:9/++4,84!:?+3?64,!*+-!?/37*,7-@?,3!=556!44,!7653464!)4-:95?2/,7!
5=46!74,8461!,*3/5,*+/34/3!4,!84!<4,-4+/0>4!64+*3/4!353!84!,*3??6(!B43!9**6!
>46*</-:94!>?,-3!744E3!.4!@5;3/-:941!76/++/74!4,!>6/3/-:94!*,3255684,!
5@!84!-V<)5+4,!8/4!/,8/=/8?4+4!4,!:5++4:3/4=4!/84,3/34/34,!=56<74=4,(

A4!@6*>3/0>!=*,!Y4+/M!D4*?86V!/-!55>!74:4,364468!65,8!943!)476/@!=*,!
/84,3/34/34,!4,!<446!-@4:/E/4>!74,846!4,!-4>-?*+/34/3(!I/0!,44<3!=**>!
./0,! 354=+?:93! 353!<V394,!2**6/,!84!,*3??6!44,!)4+*,76/0>4!65+!-@44+3!
5<! =469*+4,! ?/3! 34! 246>4,(! I43! +/:9**<! -3**3! :4,36**+! /,! ./0,! 246>1!
.524+!*+-!5,846246@!*+-!*+-!9?+@</884+!)/0!84!@658?:3/4!=*,!./0,!244E#1!
)568??6#!4,!)64/246>4,(

A4!@6*>3/0>!=*,!W4+/,*!]+4?74+-!/-!44,!+*,7.**<!@65:4-(!a*8*3!.4!9**6!
4/74,!=/+3!944E3!74<**>31!,**/3! 4,!)568??63! .4!84.4!<43! -3?>04-!25+!
4,!.*:934!<*346/*+4,(!A4!8/:9535</4!3?--4,!84!.*:9394/8!=*,!W4+/,*!
]+4?74+-P!<*346/*+4,!4,!84!,5-3*+7/4!=*,!9**6!5,846246@4,!)64,74,!
84!)4.567894/8!=*,!84!>?,-34,*64-!5=46!3/08!,**6!)5=4,(!L4!-34+3!9**6!
@46-55,+/0>4!64+*3/4! 353!44,!=46+484,!8*3!*+-!=4/+/7!4,!24,-4+/0>!25683!
)4-:95?28!/,!=6**71!<**6!2/0-3!55>!5@!84!<54/+/0>9484,!5<!5=46!84!
354>5<-3!,*!34!84,>4,!/,!5,.4!9484,8**7-4!<**3-:9*@@/0(
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%94!-+52,4--!*,8!@64:/-/5,!5E! 394!24*=/,71! 394!*:3/5,!5E! 394!9*,8-1!
394! 8?6*)/+/3V! *,8! )4*?3V! 5E! 394! <*346/*+! *64! 7?/8/,7! @6/,:/@+4-! /,!
394!256>!5E!B44-!C!D/*-/,5(!%94!,*3?6*+!<*346/*+-!394V!?-4! /-!*3! 394!
94*63!5E! 394/6!84-/7,-(!DV!:955-/,7! 35!256>!2/39! 6*2!255+1!<*,?*++V!
-@?,1! :*6848! *,8!25=4,1! ?,8V48!56! =4743*+! 8/@@48! /,! /,8/751!B44-!
C!D/*-/,5!/,-:6/)4!394/6!84-/7,!/,!394!-4*6:9!E56!-?-3*/,*)+4!<*346/*+-!
*,8!36*8/3/5,*+!:6*E3-(!F*:9!25=4,!@/4:4!/-!*!64*:3/5,!35!394!-@448!*,8!
5=46:5,-?<@3/5,!/,!5?6!24-346,!:?+3?64(!%94!*63!5E!24*=/,7!/-!844@+V!
/,E?-48!2/39!:?+3?6*+!36*8/3/5,-(

O/>42/-41! H3?8/5!B?<)*/! 64-563-! 35! ,*3?6*+! 4+4<4,3-! -?:9! *-! +5*<1!
25581! )*<)55! *,8! :568! 35! 84-/7,! /3-! 9*,8<*84! E?6,/3?64(! %94!
:5,-/846*3/5,! *@@+/48! 35! 394! <*>/,7! 5E! 394! 5)04:3-1! )6/,7-! *)5?3! *!
@9/+5-5@9/:*+! *@@65*:9! 35! 394! +/=/,7! 4,=/65,<4,3(! H3?8/5! B?<)*/P-!
84-/7,-!:*66V!*! 64E+4:3/5,!5,!<5846,/3V!*-!24++!*-!5,! 394!4:5+57/:*+!
*,8!-5:/*+!:5,:46,-!*3!-3*>4(!%94!64-?+3!*64!@/4:4-!5E!E?6,/3?64!29/:9!
4,:5<@*--!)539!<*,!*,8!,*3?64!/,!*!<?3?*+!64-@4:3(

J85@3/,7! 8/[464,3! <4*,-1! K,E5+8! R?4-3/5,-! 394! =46V! E?,:3/5,! 5E!
84-/7,46-! /,!*!256+8!29464!84-/7,!*,8!<*,?E*:3?6/,7!*64!<564!*,8!
<564!8/7/3/-48(!%94V!</M!@64#/,8?-36/*+!:6*E3!4:5,5<V!2/39!9/79!34:9!
/,8?-36/*+! @658?:3/5,! <43958-(! %94! -46/4-! NOPJ63/-*,! Q+4:365,/R?4P!
84-/7,48!/,!:5++*)56*3/5,!2/39!%/<!S,*@4,!3?6,-!9/79!34:9,5+57V!/,35!
*! ,*3?6*+! 5)04:3(! %94! 5)04:3-! *64! 9*,8#84-/7,48! 39*,>-! 35! *! 8/7/3*+!
@53346P-!2944+!:5,,4:348!35!*!TA!:46*</:!@6/,346(!DV! /,34624*=/,7!*!
=*6/43V!5E!->/++!-43-1!394-4!5)04:3-!E/,8!:5,,4:3/5,-!/,!394!64*+<-!5E!9/79!
34:9,5+57V1!,*3?641!*,8!:6*E3-<*,-9/@(!

W5,36*-3/,7! 2/39! 394! 8/7/3*+/-4! *-@4:3! 5E! OPJ63/-*,! F+4:365,/R?4P-!
:46*</:-1!394!256>!5E!J,,4!B*6/4!O*?64V-!W46*</:-!/-!E?++V!9*,8<*84!
*,8!64-?+3-!E65<!*!=46V!-+52!@65:4--(!%94!567*,/:!-9*@4-!5E!J,,4!B*6/4!
O*?64V-P! :46*</:-! *64!<584+48! )V! 394! 653*3/5,*+!<5=4<4,3-! 5E! 394!
@53346P-!2944+1! 394!<*,/@?+*3/5,!5E!394!9*,8!*,8!395?793E?+!39/,>/,7(!
%94!/,36/:*34!:5<@5-/3/5,-!64=4*+!394!E6*7/+/3V!5E!394!:46*</:!256>-!*,8!
394!<*-346V!5E!/3-!<*>46(

J@@+V/,7!394!:5,:4@3!5E!+*V46/,7!35!)?/+8/,7-1!Z/<!^54-!J6:9/34:3??6!
84=4+5@-! @6504:3-!29464! 394! 9?<*,! @64-4,:4! /-! *3! 394! 94*63! 5E! 394!

%*30*,*!X/4346-!@64-4,3-!N%94!%9/,>/,7!I*,8P!*!765?@!4M9/)/3/5,!:?6*348!
)V!B*6/4!B44-!*,8!%*30*,*!X/4346-!*-!@*63!5E!394!A4-/7,!Y4-3!@6576*<(!
Y5++52/,7! 394!4:5+57/:*+!*,8!-5:/*+!-3*,:4!5E! 394!<*/,! 394<4!5E! 394!
E4-3/=*+1!ND4!Z/+81!J:3!*,8!W9*,74P!39/-!4M9/)/3/5,!@64-4,3-!*!-4+4:3/5,!
5E! *63/-3-1! *6:9/34:3-!*,8!84-/7,46-!295-4!@6*:3/:4-! /,:56@56*34!*,8!
:5,:4@3?*+/-4! *! -?-3*/,*)+4! *@@65*:91! +55>/,7! E56! *+346,*3/=4-! 35!
/,:64*-/,7+V!-:*6:4!6*2!<*346/*+-(

%94!3/3+4!/-!*!8/64:3!64E464,:4!35!\?9*,/!X*++*-<**P-!4@5,V<5?-!4--*V!
*,8!/-!*,!/,=/3*3/5,!35!:5,-/846!394!643?6,!5E!:6*E3-<*,-9/@!*-!*!@5+/3/:*++V!
4,7*748!4,84*=5?6!*-!24++!*-!*!<5=4<4,3! 352*68-!*!<564!,*3?64#
:4,34648!2*V!5E!+/=/,7!*,8!@658?:/,7(!K,846-3558!*-!*,!4M34,-/5,!5E!
394!</,81! N%94!%9/,>/,7!I*,8P! 64@64-4,3-! 394!*74,:V!5E! 394!)58V! /,!
394!:64*3/=4!@65:4--(!Z/39!<*,?*+!256>1!394!9*,8!)4:5<4-!)539!394!
:64*3/=4!*74,3!*,8!394!E/6-3!/,346<48/*6V!)43244,!394!<*3346!*,8!394!
E/,/-948!@658?:3(!

%9/-!765?@!4M9/)/3/5,!)6/,7-!+/793!35!394!:6*E348!5)04:3!*-!394!64-?+3!5E!
394!*63/-3P-!/,34,3!*,8!->/++-1!/,-:6/)48!5=46!394!+5,7#3/<4!@46-@4:3/=4!5E!
394!<*,?*+!@658?:3/5,(!G@@5-/,7!394!6*@/8,4--!5E!<5846,!<43958-!
35! 394! -+52,4--! 5E! 36*8/3/5,*+! <*,?*+! 256>1! 394! -4+4:3/5,! 5E! 256>-!
@64-4,3-!8/[464,3!+*V46-!5E!<4*,/,71!4*:9!*63/-3!5[46/,7!394/6!52,!3*>4!
5,!394!64+*3/5,-9/@!)43244,!,*3?641!9?<*,/3V!*,8!:64*3/=4!@65:4--(!

U,! 9/-!256>1!A/6>! D6*4:><*,! 754-! )4V5,8! 394! 36*8/3/5,*+! ,53/5,-! 5E!
@953576*@9V(!I4!<*,/@?+*34-! 394!@*@46!*,8! 394! +/7931!4M@46/<4,3/,7!
2/39!394!@9V-/:*+/3V!5E!394!<48/?<(!U,!39/-!-46/4-!@/:3?6/,7!*6:9/34:3?6*+!
4+4<4,3-!E65<!B\!]*,!I441!394!@953576*@9-!*64!<*,?*++V!48/348(!%94!
)?/+8/,7-!5E!]*,!I44!)4:5<4!*+<5-3!/,=/-/)+41!*-!/E!:5,:4*+48!)V!394!
-?665?,8/,7! ,*3?64(! U,! 394-4! @953576*@9-1! 394! <*,#<*84! *,8! 394!
,*3?6*+!*64!/,34632/,48!/,!*,!567*,/:!2*V(

%94! @6*:3/:4! 5E! O4V+*! JV85-+?! R?4-3/5,-! 394! )58/+V! 64+*3/5,-9/@!
)43244,! 9?<*,! )4/,7-! *,8! ,*3?64(! H94! 7*3946-! E65<! 394! -36443!
@534,3/*++V! /,3464-3/,7! 5)04:3-! 39*3! -94! /,:56@56*34-! /,! 946! /<@5-/,7!
84:5,-36?:3/5,-(! H94! :64*34-! *6:9/34:3?6*+! /,-3*++*3/5,-1! 29464!
394! 8/[464,3! 4+4<4,3-! *64! -?)3+V! )*+*,:481! :64*3/,7! -5<4! -563! 5E!
:5,36*8/:3/5,!2/39!394!+*674!-:*+4!5E!946!9*,8<*84!-:?+@3?64-(!!



*6:9/34:3?6*+!256>(!U,!9/-!:*64E?++V!@+*,,48!:5,:4@3-1!*63!*,8!:6*E3!*64!
/,34624*=481!:5<)/,/,7!-?-3*/,*)+4!<*346/*+-!*,8!64E/,48!84-/7,-(!%94!
*6:9/34:3?6*+!/,346=4,3/5,!+4*=4-!655<!35!,*3?641!5[46/,7!*!8/*+57?4!/,!
29/:9!5,4!4,9*,:4-!394!53946(

%94!*6:9/34:3!X*?+!_5))64:93!->43:94-!9/-!@+*,-!)V!9*,81!7/=/,7!9/<!
<564!E64485<(!%94!/<<48/*:V!5E!9*,8!<*84!86*2/,7-!+4*=4-!655<!E56!
?,@648/:3*)/+/3V!*,8!2*,846/,71!)539!/,!394!4M4:?3/5,!5E!394!84-/7,!*,8!
/,!/3-!:5,-36?:3/5,(!J-!*!>/81!_5))64:93!2*-!E*-:/,*348!)V!O4!W56)?-/46P-!
*6:9/34:3?64! *,8!<584+-(! %9/-! -46/4-! 5E! 86*2/,7-! *64! /,-@/648! )V! O4!
W56)?-/46P-!W*)*,5,1! *! -<*++! 9*)/3*3/5,! 94! *--4<)+48! *,8! )?/+3! E56!
9/<-4+E! /,! _5R?4)6?,4#W*@#B*63/,(! %94! *<*.4<4,3! O4! W56)?-/46P-!
54?=64! 9*-! @658?:48! 5,!_5))64:93! *-! *! :9/+8! 64<*/,-! ,52*8*V-! *!
-5?6:4!5E!/,-@/6*3/5,(

I*=/,7!*+2*V-!:64*348!394!<48/?<!5E!946!256>1!?-/,7!9*,825=4,!E+*M!
56! 64@?6@5-/,7!8/-:*6848!<*346/*+-1!_/*!D5-<*,P-!@6*:3/:4!)+?6-! 394!
8/-3/,:3/5,!)43244,!*63-!*,8!:6*E3-(!H94!*@@+/4-!+*V46-!5E!64<,*,3-!5E!
:*,=*-!56!+4*3946!39*3!-94!24*=4-!/,35!:*,=*-4-!56!*@@+/4-!5,!E5?,8!
5)04:3-(!I46!256>-!*--?<4!394!<48/3*3/=4!*-@4:3!5E!9*,8256>!/,!29/:9!
:5+5?6-1! -9*@4-! *,8! <*346/*+! @+*V! *! -/7,/E/:*,3! @*63(! _/*! D5-<*,P-!
5)04:3-! 4M@64--! *! 39565?79! 4[563! 5E! *--4<)+/,7!<*346/*+-! 35! 64=4*+!
394/6!/,36/,-/:!)4*?3V(!

D6*<!]*,!D648*P-!64-4*6:9!35@/:-!/,=5+=4!,*3?64!*,8!+*,8-:*@4!/,!394!
J,3965@5:4,4!*,8!394!-5:/43V!5E!394!-@4:3*:+4(!U,-@/648!)V!,*3?64!*,8!
:5?,36V-/841!94!256>-!2/39!64-/8?*+!*,8!-?-3*/,*)+4!<*346/*+-1!6*,7/,7!
E65<!2558! *,8! E*)6/:! 35! 6?))46! *,8! 64-/,(! Y65<! 34M3/+4! 64<*/,846-1!
]*,!D648*!24*=4-! /<@64--/5,-!5E! +*,8-:*@4-! /,35!-<*++!5)04:3-!*,8!
:*,=*-4-(!

GE34,! 64-563/,7! 35! 2*-34! <*346/*+-1! -4</#@64:/5?-! -35,4! -47<4,3-1!
)65,.4! *,8! 65?79! -35,41! J34+/46! O*:9*463#A9*,/-! :64*34-! 84-/7,-!
39*3! 36/7746!*!-563!5E! 34,-/5,(!W5<@5-48!5E!,5)+4!<*346/*+-1! -?:9!*-!
<*6)+41!*-!<?:9!*-!5E!+4--!@6*/-48!4+4<4,3-1!394!256>-!64E+4:3!*!:463*/,!
*<)/=*+4,:4!)43244,!E56<!*,8!E?,:3/5,1!<*33461!*,8!@6*:3/:*+/3V(!%94!
256>!5E!394!8?5!/-!:9*6*:346/-3/:!5E!*!E/,4!)*+*,:4!)43244,!:6*E3-<*,-9/@!
*,8!*631! /,!29/:9! 394! =/4246P-! 4,7*74<4,3! *,8! 394! =/63?5-/3V! 5E! 394!
:6*E3!*64!4R?*++V!-5?793!*E346(

O*6*!J+<*6:47?/P-! 64-4*6:9!5,!:5,-36?:3/5,!<*346/*+-!9*-! +48!946! 35!
/,=4-3/7*34!394!56/7/,!5E!64-5?6:4-!*-!24++!*-!394!+47*+!E6*<4256>-!39*3!
75=46,!394<(! NB/,46*+!_/793-P! /-! 394!64-?+3!5E!946!*:R?/6/,7!394!6/793-!

5E!*,!/65,!84@5-/3! /,!a562*V(!DV!@65:?6/,7!</,46*+!6/793-1!-94!86*2-!
*334,3/5,!35!394!@64-4,:4!5E!</,46*+-!29/+4!64E+4:3/,7!5,!394!52,46-9/@!
*,8!4M@+5/3*3/5,!5E!,*3?6*+!64-5?6:4-(

U,!394!256>!5E!W+*6*!H@/++/*4631!394!-V<)5+/:! /<*746V!E5?,8!/,!=*6/5?-!
:?+3?64-!E?,:3/5,-!*-!394!-3*63/,7!@5/,3!35!*!+*6746!:5,-/846*3/5,!*)5?3!
74,8461! ,*3/5,*+/3V1! *,8! 9?<*,! 64+*3/5,-9/@! 35! ,*3?64(! %965?79! 946!
:46*</:! *631! -94! 7/=4-! @543/:1!29/<-/:*+! *,8! :6/3/:*+! *,-246-! 35! 394!
-V<)5+-!39*3!-9*@4!/,8/=/8?*+!*,8!:5++4:3/=4!/84,3/3/4-(!!

Y4+/M! D4*?86VP-! 256>! /-! *+-5! :4,34648! *65?,8! 394! ?,846-3*,8/,7! 5E!
/84,3/3/4-!*,8!<564!-@4:/E/:*++V!74,846!*,8!-4M?*+/3V(!I4!5E34,!64-563-!
35!<V39-!/,!29/:9!,*3?64!@+*V-!*!-/7,/E/:*,3!65+4!35!4+*)56*34!,*66*3/=4-(!
%94!)58V!/-!:4,36*+!35!9/-!256>1!)539!*-!*!-?)04:3!*,8!*-!*!355+!/,!394!
@658?:3/5,!5E!9/-!24*=/,7-1!4<)65/846/4-!*,8!>,/33/,7!256>-(!

%94!@6*:3/:4!5E!W4+/,*!]+4?74+-! /-! *! -+52!@65:4--(!JE346!<*>/,7!946!
52,!E4+31!-94!-3/3:94-!*,8!4<)65/846-! 394<!2/39!-:6*@-!5E!255+!*,8!
-5E3!<*346/*+-(!%94!8/:9535<V!)43244,!394!-5E3,4--!5E!W4+/,*!]+4?74+-P!
<*346/*+-! *,8! 394! ,5-3*+7/*! 5E! 946! -?)04:3-! )6/,7! *)5?3! 394! *63/-3P-!
:5,:46,-!*)5?3!3/<4(!b?4-3/5,/,7!946!@46-5,*+!64+*3/5,-9/@!35!*!@*-3!
39*3!/-!@46:4/=48!*-!-*E4!*,8!84-/6*)+41!-94!*+-5!@5/,3-!5?3!394!8/[/:?+3/4-!
35!:5,34<@+*34!E?3?64!/,!5?6!:5,34<@56*6V!-5:/43V(
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